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Mocne gByxneTHero nepepbiBa HaumoHanbHbIM baHK LLBenuapun (BNS/SNB) cHoBa
pacnpenenuT npubbinb Mmexay KoHdenepaumen n KaHTOHaMu.

Apres une pause de deux ans, la Banque nationale suisse (BNS) distribuera a nouveau ses
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bénéfices a la Confédération et aux cantons.
Bonnes nouvelles de la Banque nationale

dunHaHcoBble pe3ynbTaTbhl HaubaHka LBenuapum 3Ha4ynTenbHO KoebnTca oT roga K
rogy. Tak, B 2022-M, n3-3a cnabbix NokasaTesnen Ha pbiHKax akuun n obnuraynn, BNS/SNB
noHec pekopaHble yObITKN B pa3Mepe 132,5 mapa ppaHKoB, a B 2023-M ybbITOK CoOCTaBui
3,2 mnpAa ppaHKoB. 3aTo B 2024-M, No npeaBapuTesibHbIM AaHHbIM, HaubaHK nony4un
pekopgHyto npubbisib B pa3Mmepe 80 mapa ppaHKOB. [1o0 3TOro MOMeHTa JlyHLlnUM cHMTancs
2017 ropa, korga npmbbinb HaubaHka coctaBuna 54,4 mnpa ppaHKoB.

Mpubbinb B 2024-M 06ycnoBseHa pOCTOM LEH Ha 30J10TO U aKLWN, @ TaKXXe CUJIbHbIM
nonnapoM. fleno B ToM, 410 HaubaHk ynpaBnsaeT akTuBamMum Ha obuLyto CyMMy H4yTb MeHee
800 mnppa hpaHKOB: B OCHOBHOM OHU COCTOAT M3 30J10Ta U LEeHHbIX Bymar, a Takxe
pas3sinyHbIX BaaloOT. [loxo OoT onepaunin C MHOCTPaHHOM BaJIlOTOW B MPOLUJIOM roay
COCTaBWJ1 0KOJ10 67 MApa hpaHKOB. 30J10TO NpuHecno Npubbiiib B pasMepe 21,2 mapna
hpaHkoB. Mo3munm No gpaHKy, HaNnpPoTMB, NPUHeCn ybbITOK B pa3mepe 7,4 mapna
()paHKOB. 3TO O3Ha4aeT, 4TO B NpoWJIOM rogy )paHK CHOBa HEMHOI0 rnogeLwiesesn no
OTHOLLUEHMIO K APpYruM BasoTaM, cpeaun npoyero, ykpenusncsa gossap CWA. C gpyroun
CTOPOHBI, 30/10TO B 2024-M HEOOHOKPATHO OOCTUrasio PeEKOPAHbIX MaKCUMMYMOB. Kak
noscHAeT TagesAnzeiger, LeHa Ha 30/10TO Bblpocsia Ha 35%, NOTOMY 4TO MHOrme
LeHTpasibHble BaHKM pa3BMBaIOWMNXCA CTPaH CKyrnaan 3TOT AparoueHHbI MmeTasna. Kpome
TOro, NPOLW/IbIN rog CTajs YAa4YHbIM ON19 UHBECTULUIA B akunm Bnarogaps CHUXEHUIO
MPOLLEHTHbIX CTaBOK: r106anbHbIN PbIHOK BbIPOC MPUMEPHO Ha 15%.

Bonbwasna YyacTb Npubbin ByaeT ncnosb3oBaHa AN yKpensieHnsa cobCTBEHHOro KannTana
HaubaHka. Mocne aToro byaeT NomnoJjiIHeH Tak Ha3blBaeMbll pacnpenenmTenbHbI peseps,
KOTOpPbIN n3-3a yObITKOB B KOHLe 2023 rofna okasasncs B rnybokom muHyce (-53 mnpg). B
KoHe4yHoM utore 6anaHcosas npubbisib BNS/SNB fosxkHa cocTaBuTb 16 Mapa hpaHKoB
(okoH4YaTenbHble ungpbl OyayT onybsinkoBaHbl B MapTe).

PekopZiHble MoKasaTesn Tak>Xe 03HavaloT, 4TO nocsie AByxJIeTHero rnepepbiBa 4acTb
cpencTs (3 mnpa ppaHkoB) byaeT pacnpeneneHa Mmexay KoHdenepaumnen, KOTopon
OOCTaHeTCs OfiHa TpeTb, U KAHTOHaMWN, B KOTopble ByayT nepeyuncneHsl ase Tpetn. Cpeau
KaHTOHOB JibBUHasA gonsa goctaHeTca Uiopuxy (358,4 mnH) n bepHy (237,9 mnaH). N3
HeMeLKOoA3bl4YHbIX KaHTOHOB 6onee 100 MnH nony4aT Takxe Apray (161,8 MnH) n CaHKT-
FanneH (119,4 MaH), @ HauMeHbLaa YacTb (3,7 MAH) byaeT nepevyncneHa B AnNneHuesb-
NHHeppoaeH. N3 kaHTOHOB (hpaHKoA3blvHOM LLBenuapuun 6onblie Bcero nony4nt Bo (188,6
MJIH), @ MeHbLle Bcero (16,7mnH) - FOpa. Tu4nHO MOXeT paccyuTbiBaTb Ha 80 MJIH,
paybioHAeH - Ha 46 MJIH.

B Bbinrpbiwe octaHyTcsa 1 akunoHepbl BNS/SNB: ouBnpoeHabl coctaBaT 15 ppaHKOB Ha
aKLMI0, YTO COOTBETCTBYET MakKCMMasibHON CyMMe, MpefyCcMOTPEHHOM 3aKOHOM. AKL MK
HaubaHka KoTupyloTcsa Ha hoHOoBON BupxKe, a ero akuMOHEpPHbIN KanuTan coctasnaeTt 25
MJH OPaHKOB, 55% 13 KOTOPbLIX NPUHAANIEXXNT FOCY4apCTBEHHOMY CEKTOPY (KaHTOHaM,
KaHTOHasibHbIM BaHkaM 1 T. A4.). OCTaNIbHbIMW aKLNAMU B OCHOBHOM BJlaeloT YacTHble
nnua. KoHdenepauvsa akumm He uMmeerT.

YTO KacaeTcs NporHo3oB Ha byayuiee, To ManoBepPoOATHO, 4TO HaubaHK OOCTUMHET CTOsb
»Xe BblICOKOM npubbin B 2025 roay: LeHbl Ha akUUn 1 3010TO Y>Ke HaxXo4ATCH Ha
NCTOPNYECKOM MaKCMMyMe, MoTeHunan ansa gajbHenwero pocta Kypca MHOCTPaHHbIX
BaJIOT MO OTHOLLUEHWNIO K PpaHKy orpaHuyeH, a oHO0BbIN PbIHOK MOXKET CHOBa yNnacTb.



KoHdepeHUmMa KaHTOHaIbHbIX (PUHAHCOBLIX AMPEKTOPOB Bblpa3nsa CBOE yAOBJETBOPEHNE
MOJIOXKNTENbHBLIM FOA0BbIM pe3ysibTaToM HaubaHka. B cBeTe Henpekpawlatowmxcs
nebatoB 0 Mepax 3KOHOMUM BbiMAaTbl OT BNS/SNB cTaHyT OT/IMYHOM HOBOCTbLIO A5
KaHTOHOB, KOTOPbIE CMOrYyT KOMMEHCMPOBaTb YObITKN. XOTA Bbl YaCcTUYHO.
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