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Y10 npuBeno K kKpaxy Credit Suisse? |
Qu’est-ce qui a conduit a la chute de
Crédit Suisse?

ABTOp: 3appuHa CanmnmoBsa, bepH , 23.12.2024.

3naHusa Credit Suisse n HaubaHka Ha cDe,u,epabHoM nnowanu B bepHe. ®oTo:
Nashagazeta.ch

CneymanbHasa napsiaMeHTCKas KOMUCCUA NpefcTaBuiia oTY4eT 0 paccriegoBaHUn
06CcTOATENLCTB, NMPEeALIECTBYIOLWMX IKCTPpeHHOMY noraoweHuto Credit Suisse.
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La Commission d’enquéte parlementaire a présenté son rapport sur Credit Suisse.
Qu’est-ce qui a conduit a la chute de Crédit Suisse?

MapnameHTCKasa komuccus no paccnegosaHuio (CEP/PUK) cymTaeTcsa ogHUM U3 CaMbIX
MOLLHbIX HaA30pPHbIX MHCTPpYyMeHTOB PefepanbHoro cobpanumsa. NapnameHT npuberan K
HeMy BCEro NsTb pa3 3a BCIO CBOIO UCTOpUIO, nocnegHunn - B nione 2023 roga, korga boina
co3aHa KOMUCCUA 011 N3YHEeHUA 3aKOHHOCTH, LenecoobpasHoCcTn N 3pPeKTUBHOCTH
ynpaBJieHns BNacTAMMN N OpraHaMmm, OTBETCTBEHHbIMU 3a Kpu3nuc Credit Suisse (CS). B ee
COCTaB BOLWM YeTblpHagUaTb npeactasmTenen obenx nanaTt napjaMmeHTa, a NpPe3ngeHToMm
6bina BoibpaHa 4YneH CoBeTa KaHTOHOB M3abenb LLlacco. Pe3ynbTaThl pacciefoBaHus, B
xone KoToporo 6biav npoaHanusnposaHbl 30 000 cTpaHWL AOKYMEHTOB 1 OnpoLleHbl 79
yesnosek, bblIM NpeacTaB/eHbl B MATHULY, B NOC/IeAHNNA A€Hb 3UMHEN NnapsiaMeHTCKOoN
ceccuun.

Ynenbl CEP/PUK npuwnu K BbiBOAY, 4TO K Kpaxy CS B mapTe 2023 roga npuseeno
MHOroJsieTHee HeyMersioe yrpaBiieHue. baHk 6pan Ha cebs Ype3MepHble PUCKN 1~
urypmposan B 60sbLLIOM KONMYeCTBE CKaHAanoB. COBET ONPEKTOPOB U PYKOBOACTBO He
pearvpoBajsim Ha MHOIMO4YNC/IEHHbIE KOPPEKTUPYIOLLME Mepbl CO CTOPOHbI LLIBenuapckoro
yrnpasieHus rno Haa3opy 3a PUHaAHCOBLIMU pbiHKaMu (Finma) n, HecMoTpsa Ha nJsoxue
pe3ynbTaThl 6aHKa, Bbinaayvymeanun cebe 4ypesmepHble 6oHYyCbl. B nepuoa ¢ 2010 no 2022
rogbl, Harpumep, Ton-MeHeaXXepbl NoJy4YNIN «6oHyCbl 3a 3PPEKTUBHOCTb» B pasMepe
39,8 mapa paHKoB, Toraa kak obuwme yboiTkm 6aHKa 3a 3TO BpeMsa cocTasuam 33,7 Mapa
PpPaHKOB.

Y10 KacaeTca Finma, To perynsiTop HEO4HOKPATHO MNbITaICA NMPU3BaTb K OTBETCTBEHHOCTU
pykoBoacTBo CS, coMHeBasiCb B bBusHec-cTpaTerun 6aHka, Kputnkys ero 60HyCcHyto
MOSIMTUKY N NOCTOSIHHbIE CMEHbl PYKOBOACTBA, BMAA NpobsiemMbl C [OCTAaTO4YHOCTbIO
KanuTana, ocy>Xaas OTCYyTCTBUE PUCK-MEHEeO)XMEHTA, BbIABASASA nNpobesibl B cucteme
NPOTUBOAENCTBUA OTMbIBaHUIO AeHer. Bce 6bi10 6e3ycnewHo - pykoBoacTBO baHKa He
NPUCYLWNBaNoOCh K 3amMedyaHnsaM, a Finma He xBaTasno nosnHoMo4uin onsa 6osnee }ecTknx
Mep. bonee Toro, B roabl, NpejLliecTsoBaBLe KPU3UCY, HAA30PHbIN OpraH He NPoABUI
OOJIKHOIM0 BHMMaHuA, cpeamn npoyero, ocnabues TpeboBaHmnsa K kKanuTany, bnarogaps yemy
baHK npousBoann BnevyaTneHme bonee ctabunbHoro, 4em 6bin Ha camoMm pene. bes 3Tux
nocnabneHun y>xe B 2021 roay 6aHk He cooTBeTCcTBOBaN 6bl TpeboBaHUAM.

KoMuccma Tak>ke ykasana Ha npobenbl B 3aKOHO4ATEIbCTBE «CAUNLWKOM B0NbLLION, YTOObI
00aHKPOTUTBLCA», KOTOPbLIMU BOCMNOJIb30Basica 6aHK, 4TOObl CKPbITb CBOE UCTUHHOE
nonoxeHme. Kpome Toro, B OTAM4YUN OT APYrnx CTpaH, B LLBenuapum 4o cMx nop HeT
pesepBa JIMKBUAHOCTN, n3BecTHOro Kak Public Liquidity Backstop (PLB). MNpwn ero Hanu4um
HaumoHanbHbIN 6aHK Mor 6bl MpefocTaBnTb NoMoub 6aHKy B BUAe IMKBUAHOCTU, KOTOpas
nokpbiBaeTca penepanbHon rapaHTmen. HaubaHk n Finma npusbiBaloT K co3aaHuto PLB ¢
2018 ropa.

CBOIO pOJib CbIrpasio N cuabHoe baHkoBCcKoe N1066u. B YacTHOCTU hefepanbHbIN COBETHUK
Ynun Maypep, Bo3rnaBnasnm genaptaMmeHT pmHaHcoB ¢ 2016-ro go 2022-ro, nHorga
C/INLKOM MSAMKO OTHOCWJICA K KpYnHbIM BaHKaM, B pe3ysibTaTe 4yero n1o66mcTtel gobmsanuch
CBOEero Ha 3akoHofaTesIbHOM YPOBHE, Harnpumep, OTMEHbl UIN 3aTArMBaHUSA Y)XeCTO4YeHM S
TpeboBaHMM K KannTany. Camoe »Ke BaXkHOe 3aK/to4aeTcs B TOM, 4To Yau Maypep
He[OoCTaTOYHO MHPOPMUPOBAJT OCTaJIbHbIX YneHOB defepasibHOro coseTa, BKoYasa KapuH



Kennep-CyTTep, CMEHUBLUYIO €ro Ha NoCTy MUHUCTpPa nHaHcosB B 2023 rony. Bo Bpems
nepegayn NOJIHOMO4YUA MeXXay HUMK Bblf1o BCero ABa TeneoHHbIX pa3roBopa 1 ogHa
BCTpeYa, Ha KOTOPOM OHa He NoJly4nsia OT HEro HNKaKoro NMCbMEHHOro oT4yeTa o
cutyaumm B CS. HecmMoTps Ha To, 4TO B KoHUe 2022 roga Finma npeaynpeawvna o
BO3MOXXHOW npogaxe Credit Suisse, Maypep npeyMeHbLUW/T CEPbE3HOCTb CUTYyauun. B
nekabpe 2022 roga oH NpensaTCcTBOBaA TOMY, 4TO6Obl O/KHOCTHbIE LA N HaA30pHbIE
opraHbl npounHgopmMmuposann Kennep-Cyttep o nonoxeHun CS. Maypep TakXxe HeCKOJIbKO
pa3 BCTpeYascs C TorgawHum npeacenatenem LLBenuapckoro HaunoHanbHoro 6aHka
Tomacom VlopnaHoM 1 npeacenaTenem coseTa AMpekTopos CS Akcenem JleMaHOM: HMYero
He 6b110 3a(hNKCMPOBAHO, U HNKaKasa NOTEHUMaNbHO BaXkHas MHGOpMaLns He gowa oo
HaO30pHbIX opraHoB. Mo MHeHuto KoMmuccumn, KapuH Kennep-CyTTep 3anosgaso
oTpearmpoBasia Ha o6oCcTpeHne Kpnsunca, 4To, BNPO4YEM, HEYANBUTENbHO, YYUTbIBASA TOT
haKT, 4TO MHOroe OT Hee MPOCTO CKPbIBAJIOCh, @ B A0/PKHOCTb OHa 3acTynuia 1 aHBaps, To
eCTb 3a [Ba C NOJIOBUHOW Mecsua Ao Kpaxa CS.

TeMm He MeHee, BCe MOr10 Bkl BbITh eLle Xy>Ke - C HeraTUBHbIMM NOCeACTBUAMU AN
MUpoBOMN 3KOHOMUKUN. B oTyeTe CEP/PUK oTMevaeTcs, 4To BecHom 2023 roaa
depnepanbHbin coBeT, Finma n HaubaHK ycnewHo npeaoTBpaTuAM MeXayHapoaHbIn
(PUHAHCOBBIN KPM3NC: onepaLumns rno sKCTpeHHOMY canaHuio ¢ UBS nossonunna
npefoTBpaTUTb XyALWNA CLEeHApUNA.

B ntore KapTnHa CknagbiBaeTcsA HeBecenas: 3aTarnBaHme NnpuHATUA 3aKOHO4aTeNbHbIX
TpeboBaHnm K baHkaMm, ocnabneHne Han3o0pHbIX TpeboBaHMM K CS, beCcKoHeYHble
CKaHAanbl, KOTOPblE NOAOPBASN AOBEPUE KJIMEHTOB N MHBECTOPOB, o OT roga
yxyaliawouieecs nonoxxeHme baHka, Ha bymare npoaosiKatowero Bbiris4eTb CTabunbHbIM,
He[LOoCTaToOK MHOPMaLUn, HENPOMOPLIMOHAIbHO BbICOKOE BO3Harpa>kaeHne pykoBoaCcTBa,
npenaTCcTBOBaHME pacLUMPEHNIO NoaHOMo4YMn Finma...

Kakune »xe ypokn MOXKHO 13BJeYb N3 3Toro Kpusmca? Kommccums BoisBuna cnabble mecta B
COTPYyOHMYECTBE MeXAyY KJo4YeBbiMU nrpokamm (KoHgenepauven, HaubaHkom n Finma), a
Tak>Xe BblpaboTana paa pekoMmeHaaunm no yayyweHuno NnpeaoTBpaLLeHNS KPU3NCOB U
AHTUKPU3MCHOro yrnpasieHns. defepasbHbli COBET, Hanpumep, AoXKeH ybeanTbCs, 4To
Finma B byaywem cMoXXeT nyylle AeNCTBOBaTb B OTHOWeHUax ¢ 6aHkamu. MnaH
JTNKBNOALNN UKW peopraHmn3aunm CUCTEMHO 3Ha4YMMOro 6aHka ¢ MMPOBbLIMMK onepaunsamu,
basupytowerocs B LLisenuapumn, [OMKEH yHUTbIBaTh MeXAyHapoaHble cBa3n. OgHo 13
npennoXXeHUn KacaeTcsa TOro, 4To YieHsbl npasneHna UBS oosxkHbI NpoxuTb B LLBenuapun
He MeHee OecATwn neT - ANA Toro, 4Tobbl OHM MOrAKM NyYlle 0Co3HaBaTb CBOKO
OTBETCTBEHHOCTb Nepepn HanoronnaTenbwmkaMmu. Ecnm npeanoxxeHne dyget NpuUHATO, TO
UBS npunpeTtcs nosHOCTbIO MepecTpouTb COBET ANPEKTOPOB, B KOTOPOM B HacTosLlee
BpeMs TONIbKO ABOE 13 12 4enoBeK OTBeYaloT 3ToMy TpeboBaHM. [OCTaTOYHOCTb
KanuTana, JIMKBUAHOCTb, OrpaHnyYeHne nocnabneHnm - aTn n gpyrmve npeanoxeHuns éynyt
HanpaBJ/ieHbl B NapaaMeHT n ®enepabHbIN COBET.

OTyeT BbI3BaJ/l MHOXXECTBO peakuumn, npuyemM Kaxkgasa n3 3anHTepecoBaHHbIX CTOPOH
yBuaena B OKYMeHTe noaTBepxaeHne cobCTBEHHbIX naen 1 BbIBOAOB. LLBenuapckun
HauMoHaNbHbIN 6aHK 3aABWUJ1, 4TO AeTasIbHO NMpoaHanusupyeT LOKYMEHT, U HarOMHUA O
Ba>XHOCTW «U3BNeYb NpaBuiibHble YPOKN U3 Kpu3mnca Credit Suisse n ycnmnntsb
perynunpoBaHue B LLiBenuapumn». YnpaBsieHue no Haa3opy 3a PUHAHCOBbLIMU PbIHKaAMM
Finma npnBeTCcTBOBaNO peKoOMeHAaLMNo O pacluMpeHnm COBCTBEHHbIX MOJHOMOYUIA N
MPUHAN0 KPUTUKY B OTHOLWEHUN Mep ocnabneHna TpeboBaHni K Kanntany. UBS He
yNyCTWJ1 BO3MOXXHOCTb, 4TO6bl B 04epefHON pa3 yNPeKHYTb NpexxHee pykoBoacTso CS,
OTMETUB, YTO «OTYeT noaTeepxxgaeT, 4To CS noTtepnes Kpax U3-3a MHOMONEeTHUX



CTpaTern4yecknx NpocYeToB, HENPaBUIbHOIO YyNpaB/eHNa N 3aBUCUMOCTU OT
CYLLEeCTBEHHbIX YCTYMNOK perysasaTopoB». YTo KacaeTcsa yCuaeHnss HOpMaTUBHbIX
TpeboBaHui, To UBS cymTaeT, 4TO OHM A0JIKHbI ObITb «LiesleHanpaB/IeHHbIMY,
MPONOPLMNOHANIbHLIMU N CKOOPAWHUPOBAHHBLIMU Ha MEXAYHapPOLHOM YPOBHE».
LLiBenuyapckasa accounaunsa baHkmpos oTaenanacb obwmmm cnosamu, Nnpm3BaB
COOTBETCTBYIOLLME OpPraHbl N3BJieYb NpaBUJibHbIe YPOKM U BbICTYMNas 3a «yMHoOe»
perynmpoBaHue. JinbepansHasa naptusa (PLR/SVP), B KoTopyto BXoanT KapuH Kennep-
CyTTep, Ha3Basa 4YneHa HapogHon naptum Weenuapumn (UDC/SVP) Ynu Maypepa
OTBeTCTBEeHHbIM 3a Kpax CS: noa ero pykosoACcTBOM fgenapTaMeHT (JMHAHCOB «CnaJji» B
pelwatowme roabl, npeawectsoBaBLlLne Kpusncy. Cam 6bIBLUMN MUHUCTP (PMHAHCOB YNun
Maypep rnoka He KOMMeHTUPOBaJ A0KJaZ, HaMepeBasCb ero CHavyajla CaMOCTOATEsIbHO
n3y4unTb. MapTua «LUeHTp» npu3sana K 6bonee ahpeKTUBHOMY peryampoBaHuio, a
«3eNeHble» - K NPUHATUIO 3aKoHa «Lex UBS», 4Tobbl B3ATb MerabaHk nog KOHTPOJIb.
MNapTua 3eneHbix nubepanos (PVL/GLP) ocyanna anyHocTb pykoBoauTenen CS, oTmeTus,
4YTO «MNJI0OX0E yrpaBsieHNne He MOXKeT BbITb MCMPABAEHO C MOMOLLbIO PErYANPOBAHNA».
Couwnanunctsl (PS/SP), B cBOIO o4epeab, noayvepkHynu, 4To UBS npeactasnsaeTt cobon
«HEBbLIHOCUMBIN pUCK» ana LLiBenuapun, BbICTYNUB 3@ NPUHATNE MEP MO COEPXXUBAHUIO
pucka.

B obLiemMm, y)xe no NnepBbiM peakLnaM Ha paccrenoBaHme NapJaMeHTCKON KOMUCCUWN BUHO,
YTO MPOTUBOCTOSAHNE MeXXayY /1066ucTamm 1 pasHbIMU NONTUYECKUMN CuNamMn ByneTt
NPOXOANTb MO JINHNK BAaHKOBCKOIro peryanpoBaHuns. AUCKyccum oTHOCUTENbHO ero
YXKECTOYEeHUSs, 04EBUAHOI0 ANS OAHUX N U3JINLIHEro ANs Apyrux, obewaoT ObiThb
O6ypHbIMUN. OCTaeTCca HaleAaTbCs, YTO HA 3TOT pa3 0b6CYy)XKAEHMSA He 3aTAHYTCS Ha roabl -
04eBMAHO, 4TO Kpax UBS LLBenuapusa cebe Nno3BoSINTbL HE MOXKET.
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