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Ba3oBas cTaBKa, UCNoNb3yeMas OJis pacyeTa apeHabl B LLBeliuapumn, Belpocsa Ha 0,25
MPOLIEHTHOr0 NMyHKTa. 3TO AaeT apeHAoAaTesNaM NPaBo CHOBA MOBbLICUTL MAATY 3a XUibe.
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Le taux hypothécaire de référence valable pour la détermination des loyers dans toute la
Suisse a augmenté de 0,25 point de pourcentage. Les bailleurs peuvent en principe
procéder a une nouvelle augmentation de loyer.

Mauvaise nouvelle pour les locataires

PehepeHTHas npoueHTHasa CTaBKa yBENMYMNACh Y>Ke BO BTOPOM pa3 3a nocsiegHue
nonrona v tenepb coctasnfeT 1,75%. YTo 370 03HavaeT 4519 KBAPTUPOCHEMLLNKOB?

MoBbilWeHVe Ha YeTBepPTb NPOLLEHTHOro NyHKTa NO3BOJSAEeT OMOB/lagesibLaM NogHATb
apeHAHYI0 NaaTy No CYLWeCTBYLWMM KOHTpakKTaM Ha 3%. lNpaena, ToONbKO B TOM CJlyyae,
ec/in apeHa OCHOBaHa Ha cTaBke B 1,5% wnn Huxke. ECain XXe nnaTta 3a Xube, HarnpuMmep,
Mo AOCTATOYHO OABHO 3aKJIIOYEHHbIM KOHTPakKTaM, paccymTaHa Ha 6a30Bon cTaBke B 2%
nnun 6onee, To apeHOaTopbl MOryT TpeboBaTb €e CHUXKEHUS.

HanoMHMM, 4To NCNosb3yeMblii ANa onpefeneHns pasMmepa apeHAHOM naaTbl MoKasaTesb
OCHOBaH Ha CpefHEeN NPOLEHTHON CTaBKE NO BCEM BHYTPEHHUM UMOTEYHbLIM TPeBOBaAHUSAM
6aHkoB. ObLLas cyMMa MNOTEYHbIX KPEeAUTOB, BKJIIOYEHHbIX B pacyeT, cocTaBnseT 1132
Munnvapna ppaHkoB. NoTeYyHble KpeanTbl UMEOT pa3Hble CPOKU N Pa3Hble MPOLLEHTHbIE
CTaBKW. Ha MX OCHOBE pacCcYMTbIBAeTCa cpefHee 3Ha4YeHue, a B KadyecTee Ha3zoBon
MPOLEHTHOWN CTaBKWN NCMOJIb3yeTCs 3HAaYeHMe, OKPYrieHHOe 00 YeTBEPTU NpoLEHTa.
CTaBKa paccymTbiBaeTCs N NybnmMKyeTCa exxekBapTasibHO - B NepBbii pabo4ynii AeHb
MapTa, UHSA, CeHTAbpA n gekabps.

B LUBeVILI,apVIVI HacyuTbiBaeTCcs bonee OBYX MUJTJTIMOHOB CHUMaOLLNX XXWNJ1be cemen. OKono
MoJ1IOBUHbLI AOroBOpPOB OCHOBaHbI Ha TeKyLLI,eI7I I'IpOLI,eHTHOVI CTaBKe. DTO O3Ha4aeT, 4To
MnoBblIlUEHWNE apeHObl MOXKET 3aTPOHYTb 6onee 04HOro MUINNOHA AOMOXO3ANCTB.

JomoBnagensubl MOFYT MOAHATL MAATy 3a KBAPTUPY HE TOJIbKO M3-3a NoBbileHna 6a3oBomn
CTaBKW, HO N HA OCHOBAHMKM POCTa MHMPAALUNUN UKW SKCMYaTaLMOHHbIX N PEMOHTHbIX
pacxonoB. Tak, Blagesblbl HEABMXMMOCTU MOTYT NepesnioXXnTb Ha apeHgaTopos A0 40%
MHbNaunn. OCHOBOW AS19 pacdeTa 3TOro nokasaTtens ABAseTCcs HauMoHabHbIN UHOEKC
noTpebntenbcknx ueH. NockonbKy B nocnegHee BpemMsa MHONALNA pe3Ko BO3pOCaa, 3TOT
MYHKT nmeeT 6onblioe 3HavyeHne. C y4eToM BCeEX 3TUX (paKTOPOB apeHOa MOXKET
noBbICNTbCSA Bonblue, 4eM Ha 3%.

ApeHpofaTenb OOJ/KEH YBEAOMUTb O MOBbIWEHUN NAaTbl Ha 0PULNANbHOM KaHTOHAIbHOM
6naHKe. B NpOTUBHOM C/ly4ae OHO He MMeeT puanYeckon cunsl. Kak npasuio,
yBeAOMJIEHUSA NPUXOAAT 3aKa3HbIM MMCbMOM. Kak TOJIbKO Bbl €ro noJsiyy4maun, y Bac ectb 30
AHen, 4Tobbl 0OCNOPUTL NOBbIWEHME B CreunasbHOM NPUMUPUTENLHOM opraHe. Mo
NCTEYEHMN ITOr0 CPOKa MOBbILLEHNE apPEHAHON MAaThl CHNTAETCA NPUHATBIM, AaXKe eCnun
OHO HernpasoMepHo. B nepsom nonyrognm apbutpa>kHole pazbupaTenscTBa B CEKTOpPE
apeHabl U IN3UHra y>xe Bbipocan 6onee 4yem Ha 40%.

Mo oueHKaM aHa/IMTUKOB, HbIHELLHAS CUCTeMa pacyeTa apeHAHOW NnaTbl NoABepraeTcs
CaMOMYy CepbEe3HOMY UCMbITAaHNIO C MOMEHTa BBeAeHNA Ba30BON NPOLEHTHOWN CTaBKU B
2008 rogy. HekoTopble 0TMEYaloT, 4TO NPOUCXOOUNT Pa3BOPOT K aJibTEPHATMUBHbLIM (hopMam
NMpoXXmnBaHus: nogn (Nnpnyem paboTatowime B3poC/ible U MEHCUOHEPDI, @ HE TOJIbKO
CTyAeHTbl) BCe Yauwe 0bbeamnHaTcs, 4Tobbl CHUMaTb KBapTUpPY BMecTe. o AaHHbIM
CTaTUCTUKK, YNCJIO AOMOXO3ANCTB, COCTOSALLMX U3 TPEX U YEeTbIpeX YeNoBEK, BNepBble 3a



nocinegHme rogbl CHOBa yBEJINHMNBAETCA.

CornacHo HeKOTOpbIM NMporHo3am, 6a3oBas NpoLEeHTHasa CTaBKa MOXXeT CHOBa BbIpaCTu Ha
0,25 npoueHTHOro nyHkTa B 2025 n 2026 rogax. 3To 03Ha4aeT, 4YTOo nJsaTa 3a KBapTupy no
CyLLecTBYOLWMM OrOBOPaAM MOXXET BblpacTy NPpUMepHO Ha 15% B TevyeHue Tpex JieT, 4TOo
CTaHeT Ype3Bbl4alHO BbICOKUM BpemeHeM A9 MHOrMX ceMen.

Mpe3naeHT accoymaumm KBaptTupocbeMwmkos Asloca Kapno Commapyra oTMeTU I B
NHTepBbo RTS, 4TO HekoToOpbIe rpakaaHe y>xe otoatloT 30% wnun gaxe 40% ceoero
pacnonaraemMoro Aoxona 3a KBapTupy. LLBenuapckoe obvegnHeHne npodgcoto3os (USS)
TakK>XXe pacKpUTUKOBasO nosbileHne 6a30BON CTaBKKU, KOTopoe eule bonbLle ycyrybouT
KpWU3KnC nokynaTtesbHOW cnocobHocTu. JocTanock oT USS n denepanbHOMY COBETY, He Tak
NaBHO ChopmMynmMpoBaBLUEMY psag Mep A8 COepP>XXUBaHUS poCcTa apeHabl. Pedb nget o
npensioXKeHnsAX, KotTopble 6yayT BbIHECEHbI Ha 06Cy>XAeHNe NWb C/IeAYIOLWMM NeTOoM:

o6 mMin poCT pacxonos 6onblue He O0JKEH NepekaaabiBaTbCA Ha MNe4yn apeHgaTopos, npu
oCrapvBaHUM NOBbILLEHNA apeHAHOW NMAaTbl MOXXHO ByaeT TakXXe BblABUraTb KpUTepumn
abCconoTHLIX 3aTpaT, a KOIPPUUNEHT MHPNALNOHHON NOMNPABKU A0JIXKEH BbITb CHUXXEH C
HblHeWHNX 40% [0 28%. Mo MHeHWIO NPOdCO30B, Mepbl MpaBUTENIbCTBA ABJAKOTCSA
«POOKUMUN N HELOCTATOYHbIMU», TOFr4a Kak B CEKTOpe apeHabl Heobxoanmbl ObICTpble U
3(hbheKTMBHbIE MOSINTNYECKNE pelleHNs. B YaCcTHOCTK, BbIABUMAOTCA NpeasioxXeHUs rno
rnepecMoTpy CyLlecTBYOLWeEN MOAENN pacyeTa apeHAHOW niaThl, KOTOpas Mo-rnpexHemy
OCHOBaHa Ha npgee, 410 60% XXNNba PUHAHCUPYETCH U3 BHELWHUX UCTOYHUKOB. OQHAKO
cendac 6onee NosOBUHbI XNAUWHOro oHaa LLiBenuapumn HaxognTCa B pyKax
WHCTUTYLMOHAIbHbIX NHBECTOPOB, KOTOPbIE MPAKTUYECKU HE NCMONb3YIOT CTOPOHHUN
KanuTan.

TeM BpeMeHeM LieHbl Ha WwaJie B KaHTOHe Bane ctabunmninpyoTca: NoCcTnaH4eMUNHBINA
aXMOoTaX Ha AO0Ma B ropax 3aKOH4YW/ICA. 3amMenieHne Ccnpoca Bbi3BaHO HEMOMEPHO
BbICOKUMU LLEHAMU N YXKECTOYEHNEM YCI0BUIN PUHAHCMPOBaHMSA. Mpu 3TOM cnpoc
cMewlaeTcs B CTOpoHy 6onee AoCTynHbIX 06beKTOB, T.e. KBapTMp. OTyacTn 37O
obbAcCHAETCS TeM, 4TO OHU NpuobpeTarTca ¢ bonblien fonen cObCTBEHHOrO KanmTana u
MO3TOMY MeHee YyBCTBUTEJIbHbI K KOslebaHUSAM NMPOLEHTHbIX CTAaBOK, @ OTYaCTU TEM, 4YTO
WHOCTpPaHHbIE MOKYyNnaTesn, OKa3aBLIMeCs B HEBbIFOLHOM MOJIOXKEHUN N3-3a CUSIBHOIO
dpaHKa, BblHY>XAEeHbl NepexoanTb Ha 6bonee OOCTYMNHY HEABUXKXUMOCTb.
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