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A paroueHHble MeTaJlJlbl KakK
Henpexoaswas LeHHOCTb | Les métaux
précieux, une valeur éternelle

ABTop: Hapexnaa Cnkopckas, XeHea , 21.02.2022.

B cMyTHble, HecTabunbHble BpeMeHa OnbiTHbIe NoAN n3beratoT PUCKOBAHHbLIX onepaunin n
BKJ1a4blBalOT B TO, YTO HMKOrA4a He noaBeneT - B cepebpo 1 3010T0. HO Kak KOHKPETHO 3TO
coesaTtb?

Dans les périodes troubles et instables les gens intelligents évitent des opérations a risque
et investissent dans ce qui ne trompera jamais - I'argent et I’or. Mais comment faire
concretement ?
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Les métaux précieux, une valeur éternelle

Ecnn 3arnaHyTb B apxuB Hawen Na3eTbl, TO BbISICHAETCS, 4TO C CaMbIX NEPBbIX AHEN
Cyw,ecTBOBaHUSA n3gaHms Mol obpawiasncb K BONPOCY MHBECTULWA B AparoueHHble
MeTassibl. YTO SIOrMYHO, BeAb BO BCE BpeMeHa MMEHHO B HUX NpeanoyYnTanm BKaanbiBaTb
CBOM CpeAcCTBa CaMble NparMaTuUYHble rpakgaHe Mupa, a Lsenuapusa - ctpaHa
NMparMaTmMKOB, OTJINYHO OPUEHTUPYIOLLNXCSA B PbIHOYHbIX peannax. Ho gaxke He
cneymnanncTy NoHATHa Takasa CTaTUCTUKA: 3a nocnegHme 20 neT ueHa 3010Ta - byab TO 3a
YHUWIO, B BUAE CUTKA UIN MHBECTULMOHHBLIX MOHEeT Napoléon - Bbipocna Ha 400%! Takas
e TeHaeHumnsa Habnwpaetca ¢ cepebpom: ¢ 2000 roga ueHa Ha Hero Bblpocna Ha 340%, B
KakoM 6bl Buae Hu 6bi1 MeTann - yHUMN, CAIMTKOB UM MHBECTULMOHHbBIX MOHET «K/1IeHOBbIN
nnct» (Maple Leaf).

Mpwn 3TOM Mbl HM pa3y He Nucasaun, YTO KOHKPETHO OO0J/DKEH cAeflaTb YeNoBeK, peLunsLInn,
CKakeM, npnobpecTun 30710TON Nan cepebpsaHbI CANTOK. 1 BOT BbIACHMOCH, 4TO B
KeHeBe, a KOHKPETHO B 3laHMX BCeMUPHOro TOProBoro LeHTpa HaxoanTca KoMnaHus
Euporos SA, 3aHMMaoLWasca Nnpoga)ken 30s10Ta, cepebpa, nannaans, naaTUHbI, POAUS U
npungna. Komnanma cyuwectsyet ¢ 2010 roga v ycnewHo pa3sBuBaeTCs, Ha CeroAHAWHNN
NeHb OHa MMeeT 4YeTbIpe LeHTpa xpaHeHusa meTtasnnos (Uiopux, KeHea, CnoH 1 Jlo3zaHHa)
n npepgoctaenseT 100-NnpoUEHTHYO rapaHTUIO Ha BCeX 3Tanax CoTpyaHn4ecTBa - oT
AOCTaBKUM 00 XpaHeHus.

CTONT OTMETUTb, YTO PYKOBOACTBO U COTPYAHUKN KOMMAHUN NO3ULMOHUPYIOT cebs He
MPOCTO KaK MpoAaBLbl, HO KaK KOHCYJ/IbTaHTbI, 3a00TAWMECA O COXPAaHEHUN HACeansa Tex,
KTO OKa3blBaeT UM foBepue. HakoHeL, Halunx YyntaTenen, HeCOMHeHHO, obpanyeT u Takas
MHGpOPMaLMs: NOMUMO TPaAOAULMNOHHBIX (hpaHLYy3CKOro, HEMELKKOro, aHrJINNCKOro n
MCMNAHCKOro A3blKOB, KOMMaHMA NpenocTaBiseT yCayrn n Ha pycCKOM, B YaCTHOCTM,
6rnarogaps NnpucoeguHEHU0 K KOMaHAe ONbITHOrO MapkeTosiora Enensl Menewko, ot
KOTOPOW Mbl Y3Ha/IN HEMasIO MHTepecHoro o6 3Ton ganekonm oT Hac obnacTum - KCTaTwy,
bnarogaps EneHe Bo3HMKNA pyCCKOA3bIYHAA BEPCUA CaTa KoMnaHun. Mo cnosaM Enensl,
Hanonobue Bpayven, NCMbITbIBaOLWMX Ha cebe HOBbIE NpenapaTbl, OHa UCMbITbIBAET Ha cebe
pa3nun4Hble ycnyrmn Euporos SA, 4Tobbl 3aTeM peKoOMeHA0BaTb UX CO 3HaHMeM fena. K
OOHUM M3 HEeABHUX TaKNX «T€CTOB» OTHOCUTCSA yC/lyra «MHBECTUPOBaHME B aeTen». 4YTo
3TO Takoe?

- B Hawen KoMnaHumM o04eHb NErko OTKPbITb KJIMEHTCKMUIN CHET: AO0CTAaTOYHO
3apPEerncTpmpoBaThCS U CAeNATb HECKOJIbKO «KJINKOB», - YyTb U3[aJieka HaYMHaAeT pacckas
EneHa Menewko. - KaXkabili 3aperncTpmpoBaHHbIA B3POC/IbIA MOXKET OTKPbITb CHET AN
CBOEero HecoBepLlueHHoneTHero pebeHka. YTo caenana v s, KynmB No Kuaorpammy cepebpa
OIS Ka)XO0ro U3 CBOUX ABYX AeTen, KOTopbIM cenyac 4 roga v 8 net. [LocTyn K 3TOMY
cYyeTy AeTu nosyyaT, INb AOCTUITHYB COBEPLUEHHONETUSA. YYNTbIBAS, YTO BPEMS eLle
€CTb, A Bbibpana BapnaHT XxpaHeHUs cepebpa B Tak Ha3biBaeMown cBOBOAHON 30HE, roe OHO
He obnaraeTcs HasnoroM. Ka>kaoMy C/NTKY NpUcBanBaeTCcs HOMEpP, 3aKpernssieMblin 3a
nepxxatenem cyeta. Bce pogntenn obecrnokoeHbl GMHAHCOBLIM ByAyLLMM CBOUX OETEN,
MO3TOMY He CTOUT YAMBAATLCA, YTO junior accounts NoAb3yOTCS NONYASAPHOCTbIO.

B yeM npenMyLLEeCcTBO (pU3N4€CKOro XxpaHeHMUs CJINTKOB NO CPaBHEHUIO C APYrUMU
¢popMmaMu MHBeCTULMNA, HanpuMep, B aKkLuumn?

Ona MeHs IMYHO BaXKHO MMEHHO OLLYyLLEeHNe MaTepuasibHOCTU BKJ1ada, BO3MOXHOCTb €ro B
6yKBa/IbHOM CMbIC/1E€ CJIOBA NMOTporaTh. Mtoc, 3Has, 4To 3anachkl 30/10Ta U cepebpa He
HeCKOHEeYHbI, a CNPOC HAa HUX MOCTOSIHHO PAcTeT, HeJlb35 HE MOHMMAaTb, 4To ByAeT pacTu u



LeHa. OnbIT MHOIMX 3HAKOMbIX NMPOodeCcCcnoHaNbHbIX NHBECTOPOB, A0BEPMUBLLNXCS
«byMare», Tak)xe yKa3blBae€T Ha NPaBUIbHOCTb Takoro noaxona. IHBecTupys B 30/10TO, Bbl
MoXkeTe ObITb TOYHO YBEPEHbLI, YTO B JOJIFOCPOYHOW NepCrekTuBe He nNoTepsieTe.

Bbl yNOMsAAHY1In O BO3MO>XHOCTH XpaHeHus cepebpa 6e3 sbinnatel HOC. EcTb 1n
Takas BO3MO>XHOCTb A1 30/510Ta?

Deno B ToM, 4TO 30/110TO BoobLLe He obnaraetca HAOC.
A noyemy Tak?

ITO MHTEPECHbLIN BOMNPOC. DKOHOMUYECKM pa3BUTbIe CTpaHbl Npu obnoxeHnn HAC
AparoueHHbIX MeTaJIJIOB KaK NPaBuIo YHYUTbIBAOT MCTOPUYECKUN CNOXKUBLLYOCA NPaKTUKY
MCNoJIb30BaHMA 3TOrM0 BUAa TOBapa He TOJIbKO A1 NPOM3BOACTBEHHbIX Lesier, HO U ANd
nHBecTUuMi. Ewe HegaBHO ntobasa onepaumnsa No peannsaynm gparoueHHbIX MeTaJslJIoB B
Espone obnaranacs HOC no cTaHOapTHON CTaBKe, BHE 3aBUCMMOCTW OT TOr0, O Kakux
AparoueHHbIX MeTaanax Wia peydb. B HacTosAwee Bpems Bce 6oblue CTpaH BbiAENAIOT U3
CMNCKa AparoueHHbIX MeTanNoB TakK Ha3blBAaeMble «MHBECTULMNOHHbIE AparoueHHble
MeTasibl», KoTopble ocBoboxaatoTca ot HAC.

C 2006 roga nuwb HEKOTOpPbIE CTpaHbl EBpoCOo3a nMenu npaBo Ha BPEMEHHON OCHOBE
ocsoboxaaTb NPOAABLOB MHBECTULMOHHOIO 3000Ta oT yrnaaTtel HOC. C 2010 roga
ocsoboxaeHune ot HAC onepauunin No peanmsaumm NHBECTULMOHHOIO 30/10Ta Nnpnobpeno B
EC NOCTOSAHHbLIN 1 MOBCEMECTHbLIN XapaKTep.

Mpwu 3TOM onpepesieHNne NHBECTULMOHHOIO AparoueHHOro MeTasia oT/in4aeTcs B
3aBUCUMOCTM OT CTpaHbl. Tak, B CTpaHax-4seHax EC 3To UCkI4YnTeNbHO 30/10TO, Torga
Kak B CMHranype npm3HatTcsa Takxe cepebpo n naatuHa. PopmMon MHBECTULUOHHOIO
AparoueHHoro MmeTasnna npmusHaeTcsa 6pycok (NAnTKa, CAIMTOK) UK NAAaCTUHA, @ TakKxXe
MOHeTa. JJoHAOHCKOWN accoumaumnen pblHKa gparoueHHbix meTannos (LBMA) v
y4acTHUKaMn JIOHLOHCKOro pblHKa nMaaTuHbl 1 nannagus (LPPM) ycTaHoOBAEHbI
TpeboBaHuA, NpeabaBAgeMble K CIMTKaAM AparoueHHbIX MeTaslsIoB, B YaCTHOCTU, K UX BECy
N YNCTOTE copeprkallerocs B HUX metanna (nNpobe), a Takxe K ob6a3aTesibHbIM OTMETKaM,
npocTaBasieMbIiM Ha HUX. CTOUT OTMETUTb, 4TO Euporos SA TopryeT TO/IbKO CIMTKaMu
weenuapckoro nponssonctea (Metalor, Valcambi, PAMP), Bknto4eHHbIMU B CNUCK LBMA
(London Bullion Market Association) nnmn LPPM (London Platinum and Palladium Market), n
rnosiy4aeT CBOM TOBapbl HANPAMYIO C JINTENHbIX 3aBOO0B (ahnHa)>KHble NpeanpuaTns),
Ha4EeXHOCTb KOTOPbIX NPU3HaHa BO BCEM MUPE, a NPOOYKUUA KOTOPbIX PerysispHo
nposepseTcsa KoHpenepaumnen.

KakuM KOHKpeTHO o6pa30M npoum3BogunTca onsiata yciayr, Begb He BCe rotoBbl
AO0OBEPUTb 3HAYNTEJIbHbI€ CYMMbI MHTepHeT_V?

BcemMun TpagnLUMOHHBIMMN cnocobamu: yepes 6aHKOBCKMN nepesoj, HaJIM4HbIMWU, B
KpuntoBantoTe.

CTONT 3aMeTUTb, 4TO AEeATeNIbHOCTb KoOMNaHnm KoHTposnmpyetcsa FINMA, perynsapHo
NpoBOOATCA ayaAnThl. Bce connaHble KNNeHThbl NpoxoaaT npouenypy due diligence B
COOTBETCTBUN CO LLUBENL@PCKUM 3aKOHOM 06 OTMbIBaHUN AeHer. PadymeeTcs, C KaXK4biM
KJINEHTOM KOMMaHWsA yCTaHaBAMBaeT NPSMON MHONBUAYAJIbHbIA KOHTAKT.

Ons oTnpaBuTenen neHer n3 Poccum AOCTYMHbI YETbIPE OCHOBHLIX Crocoba.



SWIFT-nepeBof - NnoAXoAuUT Ang oTripasaeHuin B gonnapax CLWA, eBpo, pyHTax
CTEePJZINHI OB

MNMepeBo C KapTbl HA KapTy - CaMbl PacnpOCTPaAHEHHbIN NepeBo, KOTOPbIN
coBepllaeTcsa Yepes nHTepHeT-6aHK

BaHKOBCKNI NepeBo Yepes3 POCCUNCKUA BaHK-KOPPECNOHAEHT - NCNONb3yeTCcs ANS
nepesoa B pocCUnNCcKnx pybnsax 3a rpaHuuy

Cuctembl MexayHapoaHbix nepesonos - Western Union, MoneyGram v gpyrue.

B Ka)KOoM criy4ae KOHBepTaumsa Nponu3BoAUTCA NO BHYTPEeHHeMY Kypcy baHKa Ha MOMeHT
aKTmBauumn onepaunun. OTaenbHble onepaunum peaausyrTca No onpefeneHHbIM npasuiam,
Ha KoTopble Heobxoanmo obpallaTb BHUMaHME, 4TObbl He uMeTb Npobaem ¢ 6J10KMPOBKON
cyeTa Uan KapThl.

A nmMeroT nn rpaxxgaHuHe Poccnu npaBo BKJaAbIiBaTb AeHbLIUM B AparoueHHble
MeTannsl B LLIBenuapunmn, ¢ TOYKU 3PEHUSA POCCUACKOro 3aKoHogaTtenbcTBa? U
KakoBa cuTtyaums B Poccun?

1 He BUXXY nperpaj ass noAoObHbIX MHBECTULNIA. Mpn NHBECTULUMSAX B ApParoLleHHble
MeTaJilbl B Poccum y ee xutenem ecTb HECKOJIbKO BapuaHToB. C TOYKM 3peHns NPoCcTOoThl,
HaOEeXHOCTU U rapaHTUn NOAJIMHHOCTY Jlyyllee MecTo AJ1 MOKYMNKW C/INTKA - 3TO
oTaeneHne 6aHka. Ecnv nokynaTesib roToB B35iTb Ha ceba AOMNOSIHUTESIbHbIE PUCKU, MOXXHO
nonpoboBaTb KyNUTb C/INTOK HanNpsMyto y npoaasua - pu3nyeckoro aumua.

Mpn NOKynKe 30/10TOro CQIMTKa B Poccmm K ero ctommocTun bynet nobasneH HAOC B pasmepe
20%. MpepnoxxeHnsa o6 oTMeHe 3TOro Hasiora NoCcTynatT pPeryasapHo, HO NokKa
MpPaBMUTENbCTBO X OTBepraeT. Takmum obpa3om, NOMMMO BAHKOBCKOW HALEHKU Bbl
rapaHTUpPOBaHHO 3ansaTuTe ewe 20% ceepxy.

N36exaTb ynnaTtel HAC MO>XHO, TOIbKO €C/1K Bbl Cpa3y 0QopMUTE AOrOBOP O XPaHEHUN
30/10Ta U OCTaBuTe ero B 6aHKOBCKOM XpaHuAmLLe.

lMpwv Npoaaxke 30/10TOro C/IMTKa BaM, BO3MOXXHO, NpuaeTcd yrnaaTuTb ewe 13% HOADJI
(Hanor Ha poxoabl husnyeckmx nuy). MMHNCTEPCTBO hMHAHCOB Poccuu NaaHMpoBasio
oTMeHUTb HAC c npoaa>xkun 3o0s10Ta € 1 aHBapa 2022 roaga, Nocsie Toro Kak Ha4yHeT
paboTaTb CMCTEMa MapKNUPOBKWU AparMeTasnnoB. HoO Ha AaHHbLIAN MOMEHT 3TOro He
rnpowu3oLwo.

CpaBHUMbI 1n TpeboBaHUS K pOCCUSIHAM C TpeboBaHUAMM K LUBEHLapLaM Ui,
HanpuMmep, K HaluMM ppaHLy3CKuM cocensam?

HanoroobsnoxeHne 30n0Ta BO ®PpaHumm 0CoOBEHHO XXeCcTKoe, a Belb TaM AeNCTByeT ”
Haor Ha NPUPOCT KannTasa, KOTOpPbIA NpeBbilWaeT TpeTb Npubbinun. Nokynatenam
AparoueHHbIX MeTaJslsIoB Mo Ty CTOPOHY rpaHuubl MHOrAa ObiBaeT CNOXKHO
OpUEeHTUPOBaTbLCA B Hasiorax Ha NHBECTULMOHHOE 30J10TO, KOJIJIEKLMOHHOE 30J10TO,
MPUPOCT KannTajla U B HaJlore Ha AparoueHHble MeTasuibl, KOTopbin cocTasnseT 11,5%. He
TONbKO PpaHUKUS, HO U PAL APYrUX CTPaH B3MMalT NPAMOWN Haslor C TpaH3akuun: Ntanus,
BennkobpuTtaHmna nnm, no Ty ctopoHy AtnaHtukm, KaHaga n CLUA. Ho B HEKOTOpPbIX
rocynapcrBax HaJlIoOroBble CUCTEMbI FOPa3fo MeHee CJ/I0XKHbIe, HanpuMmep, B [epMaHnm,
Benbrun u LWWBenuapnun - TaMm Npu NoKynke nan nepenponake 30/10TbIX MOHET U C/INTKOB
HaJsior He B3MMaeTCA.

Hanoroo6sioxeHune 3010Ta B LLIBeiLapun o4eHb NPUBEKATEIbHO AJIS BCEX XKEAoLnxX



BJIOXKUTb CBOW A€HbIM B 3TOT AparoueHHbin meTann. OTCyTCTBME Haslora gaeT
BO3MO>XHOCTb ONTUMN3MPOBATb BO3BPAT MHBECTULMIA. EAMHCTBEHHas 06583aHHOCTb
pe3ngeHToB LLBenuapun - geknapmpoBaTb NpMobpeTeHHbIE CUTKU N MHBECTULIMOHHbIE
MOHEeTbI OJ1s pacyeTa HaJsiora Ha 60raTCcTBO: CMCTEMA, Bbi3biBaloLWas 3aBUCTb Y XXUTENEN
MHOIMX CTpaH, BKtoYas OpaHumo. HecMoTpsa Ha 3To, Cpean HalnxX KIMEHTOB OYeHb
MHOTI0 »XKunTtenen OpaHunn.

Bo Bcex cTpaHax EBpOMenckoro cot3a pusnyeckme amua A0JKHbl AeKNapupoBaTh B
TaMOXXEeHHOW aAMNHUCTPaL MM CBOE 30/10TO, cepebpo n nobbie n3gennsa ns gparoueHHbIX
MeTasl10B, CTOMMOCTb KOTOPbIX npeBbilaeT nnum pasHa 10 000 espo.

Joporve yntatenn! Ecav pelumte HBECTUPOBaTb B ApParoLeHHbIE METasl/lbl, TENEPbL Bbl
3HaeTe, K KoMy 0bpaTUTbCS 3@ COBETOM. WWW.Eeuporos.ch
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