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ByM Ha WUBENLAPCKOM pPbIHKeE
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MinoTe4Hble CTaBKN AOCTUI N MHOIMOJIETHErO0 MaKCMMyMa, CMPOC Ha 3JINTHbIE AOMa pacTeT,
apeHaa OopoXKaeT - PbIHOK XUJbs B KoHeaepaunm nepexxmBaeT BCMJeCkK.

Les taux hypothécaires ont atteint un niveau record sur plusieurs années, la demande de
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propriétés de luxe augmente, les loyers deviennent plus chers - le marché du logement
dans la Confédération est en plein essor.

Boom sur le marché immobilier suisse

B nocnenHune mecsiubl NUHHOOPMALIMOHHbBIX MOBOAOB AJ1S paccka3a 06 M3MeHeHnax Ha
LUBENLAPCKOM PbIHKE »XXWJbS CTAaHOBUTCA BCe H6osblie. CaHUTAPHbIA KPMU3UC B COYETAHUM C
oTpuLaTeNbHbIMU NPOLEHTHLIMW CTaBKaMW Bbi3BaJl «MNeperpes» B CEKTOPE HEABMXXUMOCTM
- OOMa 1 KBapTuMpbl B KOHheaepauumn ewe HUKorga He 6biav TakKuMn OPOrumMm u
HeOOCTYMHbIMU, Kak cenyac.

C 5TOWM TOYKM 3pEHUSA MOKa3aTesieH NpuUMep KaHToHa XKeHeBa, rae COBOKYMHbIN 06bem
npoaa>k 06bekToB HeEABMXUMOCTN B nepuoa ¢ 2019 no 2021 roabl BbIpoC Ha 62% n AoCcTuUr
B NpowJsioMm rogy 6becnpeueneHTHoOM cyMmbl B 9 Mmapg ppaHkos, coobuiaeT RTS.
OcobeHHbIM CNPOCOM MNOJIb3YETCS JIMTHOE XWJbe, a HOBbIN pekopA Obisl MoCTaB/EH B
aBrycte 2021 roga - npectumwkHasa sunna Kyp6b bbina npogaHa 3a 60,5 MiaH ppaHkoB. B
nybnmkaumsax 3eMesibHOro KagacTpa €CTb CBUAETENbCTBA O MPMMEPHO TPpUALaATWN CAesIKax
Mo NpPoAa’ke POCKOLUHbIX AOMOB Ha CYMMYy He MeHee 15 MH hpaHKoB - 3TO Bosblue, Yem
3a npeabligywime naTb NeT.

PbIHOK JIIOKCOBOM HEABMXUMOCTU pacTeT C NoOpa3nTesIbHON CKOPOCTbIO, OTHACTH
bnarogaps nHocTpaHHoMy KanuTany. Tak, JaMmup AXMeTOB, CblH YKPaWUHCKOro
Munnuapnepa PunHata AxmeToBa, npunobpen ase Buisbl 3a 104 MmaH ppaHkos, a Capaap
CapnapoB, CblH POCCUNCKOro osinrapxa, Kynua gom B BaHaespe 3a 12,7 maH. o choBam
YysieHa coBeTa npassieHnsa KomnaHum SPG One BaneHTuHbl bapbbe-Mwnnep, naHoemus
BepHyJla HaC K OCHOBaM, K caMOMy Heobxoammomy, K 6naronony4yumio, Kk gomy. O
3aBbllUEHHbIX LLleHaX, N0 MHEHUIO 3KCNepTa, peyb He NAEeT. «3TO HULLEBLIN PbIHOK, Mbl
roBopuM 06 yHUKanbHbIX 06bekTax. KTo MOXKeT CKa3aTb, CKOJIbKO CTOUT AOM UIN 3aMOK?
OHW CTOAT CTOJIbKO, CKOJIbKO FOTOBbI 3aNaTUTb NOKynaTenm», - cantaeT bapbbe-Mionnep.

Bnpoyem, noMa Ha 0OHY CeMbio 1 3IMTHAA HEABUXUMOCTb - 3TO HE eANHCTBEHHbIe
CeKTopa, KoTopble rnepexunsatoT OyM B KAHTOHe. Pe3K0 BbIPOC/IN LLeHbl TaKXXe Ha KpynHble
XXWJible KOMMJIEKCbl N apeHOHYI0 HeABMXNMOCTb. Hanpumep, B MapTe 2021 rona HeMeUKuin
doHa Deka npnobpen wtab-kBapTmpy 6aHka Pictet 3a 615 mMaH hpaHKoB. Mpogaxa,
KoTopasa conpoBoxaaeTtcs 20-neTHUM AoroBopom apeHabl mexay Deka u Pictet,
CBUAETeNbCTBYET O HaJINYNN Y KPYMHbIX MHBECTOPOB anneTuTa K XXeHeBCKOW
HeABVWXMMOCTW. B uenom, 12 KpynHenwmnx nokynatenen (MexxayHapoaHble rpynmnbl,
NEeHCUOHHbIE POHAbI, MECTHble KoMNaHuK) B 2021 rogy npuobpenn apeHaHyo
HeABMWXNMOCTb B XXeHeBe Ha cyMmMy 2,8 mnpa opaHKoB. Tak, Rolex nHeectmnpoBan B
YKEHEBCKYI HEABMXMMOCTb Yepes3 CBOW pa3inyHble CTPYKTYpPbl Ha CyMMy 363 MJH, a 6aHK
Rotschild npunobpen HeckonbKo 34aHNN B HOBOM panoHe Etang 3a 138 mMaH.
MpuMeyaTenbHO, YTO 3KCNEePTbl HE CHUTAIOT, YTO PbIHOK BBLICTPO CAyeTCA: «My3bIpaA»
HUKoraa He 6b1710, U Kpaxa He ByfeT, Tak Kak (pyHOaMeHTasibHble OCHOBbI HAAEXHbI, flaXe
eCc/in B HacTosLee BpeMsa N HabnogaeTca HeKOTopoe BOJIHEHME.

CnpocC Ha HeaBMXXMMOCTb BeZleT K yAOPOXKaHUI UNOTeKU. B 4yacTHOCTK, cornacHo MHAeKcy
NNOTEYHOro KpeamToBaHUsa oT Moneyland, cTaBkn No KpeguTam Ha npnobpeTeHune Xnsbs
B LLIBenuapun JOCTUI/IN CaMOro BbICOKOro ypoBHS ¢ 2018 roga. IHAEeKC paccyuTbiBaeTCA
Ha OCcHoBe NybaMKyeMbliX OHNaNH 6a30BbIX MPOLEHTHbLIX CTaBOK, KOTopble Moneyland
aBTOMAaTMYeCKN aHann3npyeT ABaxkKabl B AeHb. [1Na 0eCATUIeTHUX UNOTEYHbIX KpeanToB C
(pUKCMpOBaHHOM CTaBKOM MHOEKC COOTBETCTBYET CpeHEeMY 3HAYEHUIO NMPOLLEHTHbIX
CcTaBoK OT 6osee 4eM 30 KOMMaHUN.
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Mo aaHHbLIM Moneyland, cTaBkM NO NATUAETHUM NUMNOTEYHLIM KpeanTam Ha 7 deBpans
coctasnsanu 1,28%, a no gecaTnneTHnM - 1,55%, no cpaBHeHuto € 0,97% n 1,17%
COOTBETCTBEHHO B cepeamnHe nekabpsa. OoHako mexxay TapudamMu CyLecTByOT
3Ha4YuTesibHble pa3nyna. Hanpumep, pasHuua Mexay camblM BbIFrO4HbIM U CAMbIM
A0POruM npennoXXeHneMm no AeCATUNETHUM UMOTEYHbIM KpeanuTaM C PUKCUPOBAHHOW
cTaBkon pgocturaeT 0,69 NpPOUEHTHbIX NYHKTa, NPy 3TOM CaMasi HU3Kasa CTaBKa COCTaBnseT
1,14%, a camas Bbicokada - 1,83%. inoTe4yHble KpeguTbl, Npeasiaraembie OHNanH, MOryT
6bITb BoiIrogHee: 1,55% B cpegHeM Ons BCeX NPOaHaIM3NPOBaHHbIX CTAaBOK MO
NecATUNETHUM (PUKCUPOBAHHBLIM UMOTEYHbLIM KpeaunTam n 1,33% ansa oHnamnH-
npennoXxeHnn. Akcneptbl Moneyland oXxnparoT, 4TO NoTeHUMan 459 NOBbILLEHUS
MPOLEHTHbIX CTaBOK B LLIBenuapunmn noka npencraBaseTcsa orpaHU4eHHbIM. TeM He MeHee,
ecnn TeMnbl MHPAAUUN Npoao/»KaT pacTu, ToO EBpONencknin ueHTpanbHbIn 6aHK 1
LLIBenuapCKnUin HauMoHaNbHbIM BaHK CMOryT oTpearmpoBaTh MOBbILWEHMEM CTaBOK. 3TO, K
cnoBy, yxe npoucxoanTt B CLLUA. denepanbHas pe3epBHas CUCTEMA, KaK OXXKUOaeTCH,
HECKOJIbKO pa3 MOBbICUT KJIIOYEBYHO NPOLEHTHYIO CTaBKY B 3TOM rofly, 4To JacT TOJIHOK Ha
MeXOyHapo4HOM ypOBHe.

FnaBHbIN 3KOHOMUCT BaHka Raiffeisen MapTuH Hedhd oTmeTnn B KoMMmeHTapum SRF, 4To
ONS COep>XMBAHUA poCcTa LeH Heobxoanmo yBenm4nTb NnpeasoxeHue. Ho caenaTtb 3TO He
TaK NPOCTO: NPEeAsioXKEHNN B ropofax CTaHOBUTCSH BCE MeHbLE. PbIHOK UCCSK, NO3TOMY
paanyc noucka XXunbs pacwumpunica o 6amsnexawmx cenbCknx permoHos. Fopoa Cypsee
B KaHTOHe JliouepH, yaa4YHO PacnosIoXKEHHbIN C TOYKWN 3peHNsS TPaHCMNOPTHOro coobLeHns
mexay JliouepHoM u Lilopuxom, owyuwaeT Ha cebe nocneactemna byma Ha pbiHKe
HeABMWXMMOCTW. 3a NocneaHne AecATb JIeT YNUCN0 XUTenen 34ecb Bblpocao 6onee 4em Ha
10%. Kak cnencrseue, KBapTMpbl NoAopoXKanau npnumepHo Ha 40%, a UueHbl Ha
ofQHOCeMeNrHble AOMa NpaKTUYeckn yasonnuce. naesa ropoaga CabuHa bek-MdpnyrwaynTt
yBepeHa, 4To LeHbl OyayT pacTu 1 ganblie. 9TO CBA3aHO, cpean npoyero, C 3aKOHOM 0
TeppuUTOpUasbHOM MIAaHUPOBAHNN - OCTAETCS BCe MEHbLUE N MeHblle Y4aCTKOB, Ha
KOTOpPbIX €Le MOXXHO CTPpoUTb. ACHO 0A4HO: B LLIBenuapumn He xBaTaeT MecTa, 4Tobbl
yOO0BJIeTBOPUTb NOCTOAHHO PacTyLWUA CNPOC Ha HEABUMXUMOCTb, KOTOpPas rno 3ToN Npu4nHe
OyneT TO/IbKO AOPOXKaThb.

Tex e, KTO MokKa He MoxeT cebe No3BoINTb B3ATb UMOTEKY U BbIHY)XKAEH CHUMATb
KBapTUPY, TOXKe XAYT HepafoCTHble HOBOCTWU. CornacHo onybaMkoBaHHOMY BO BTOPHUK
nccnenoBaHMIO LWBENLAPCKON MHTEPHeT-NaTgopMbl MO NOUCKY HEeABMXMMOCTN Homegate
n Lllopuxckoro kaHToHanbHOro 6aHka, MHAEKC apeHAHON naaTbl BbIPOC B MPOLUJIOM FOAY Ha
1%, npn4em B 3TOM rofly poCT NpoaoJykuaca u B aHeape goctur +0,26%. B npowsiom
Mecsue 6onblle BCero nogopoKaam CbeMHble KBAapTUPbl B KaHTOHax HnasanbaeH (+1,5%)
n Uyr (+ 3,9%). B kaHTOHax paybioHaeH (-2%), Bane (-0,4%), Waddxay3seH (-0,4%) n
XKeHesa (-0,1%), HanpoTUB, 3aPUKCUPOBAHO CHUXXEHME apeHaHOoW nnaTbl. Ecnm xe
CpaBHMBaTb ropoja, TO B Ha4asie 3Toro roga, 3a ucksiw4deHmem CaHkT-IanneHa (-0,8%) u
JliouepHa (-0,4%), apeHa Be3ae HEMHOI O BbIpoCsa, NPUYEM CaMbll CUJIbHbBIN POCT
Habnopganca B bepHe (+1%).

HeaABUXMNMOCTb B LlIBenuapunn

wBenuapna HeABMXXNUMOCTb

CTtaTbun no Teme

ApeHaHoe Xuibe B LliBenuapun: LEHbI PacTyT, HO He Be3Je
CobcTBeHHOe xube B LliBeniapun no 3ybam He BceM
MeyTa 0 cO6CTBEHHOM JOME OCTAHETCHA MEYTOn?

Xovy wane! Jirobon LieHon
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JXeHeBCcKas HEABMXMMOCTb CblHa YKPAWHCKOro oJunrapxa
XXeHeBy MCNOPTWJI KBAPTUPHbIA BOMNPOC

LLIBenuapckun 3amok govepu HypcyntaHa Ha3apbaeBa
Bocemb npuy4uH HE nokynaTb HEABMXXUMOCTb B LLIBenuapum
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