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Ony6ankoBaHo Ha LLIBenuapus: HOBOCTU Ha pycckoMm sa3blike (https://nashagazeta.ch)

LLiBenuapusa - BasIlOTHbIXN MaHUNYAATOP? |
La Suisse est-elle un manipulateur de
devises?

ABTop: 3appuHa CanmmoBa, bepH , 18.12.2020.

4
s

e
W e

.f_,‘._.
it Pt
ot

<

.
i 28

<

%
3 ot 7

e e
= hafut

<

¢
¢

-~

5

EEC,
.

-,
SR

P
...'b( < 2

AT
-l

P
B A T A " e AC

",
3
3

2

Bxopn B 3naHue HaubaHka B bepHe. ®oT0: Nashagazeta.ch

Takoe obBMHeHMe BbIABUHYN B agpec KoHdenepaumn BawmHIToH.

|

Une telle accusation a été pononcée contre la Confédération par Washington.

La Suisse est-elle un manipulateur de devises?


https://nashagazeta.ch
https://www.nashagazeta.ch/cities/bern

HeoXupaHHbIN «poXKAeCTBEHCKU NOJAPOK» npuaeTen B bepH B MUHYBLUYO Cpesy M3-3a
okeaHa: CLLUA o6BuHMAN LLBenuapuio B MaHUNyNAUMAX C HAaLWOHaIbHOW BaJIlOTON C Liesbio
nosly4eHns HeoboCHOBAaHHOM KOMMEPYEeCKOW BbiroAbl. AHA/IOrNYHbIE MPEeTEeH3UN
aMepuKaHcKoe Ka3HavyencTBo, KOTOPOE NMPOBESI0 SKOHOMMYECKYO OUEeHKY 20 KpyrnHenwmnx
Toprosbix NapTHepos CLUA B nepuop c utonga 2019 roga no nioHb 2020 roga, 03By4unso
TakXe B agpec BeeTHama, a Kutan, no MHeHuto LLITaToB, A0JIXKEH CTaTb bonee
npo3payHbIM. [lecaTb Apyrux cTpaH, Bkao4vasa epmaHuio, dnoHuo, UTanuio, TanBaHb,
TavnaHg n NHOMIO, HAXOOATCA B TaK Ha3bIBAEMOM «CMUCKE MOHUTOPUHIa».

o ameprMKaHCKMM NpasuiaM, CTpaHa KlacCcupunumpyeTca Kak BaJlOTHbIN MaHUNYyNATop,
eCJIn OHa MMeeT MOoJIOXKNTEesIbHOe casibho B Toprosiie ToBapamu ¢ CLLUA B pa3smepe He
MeHee 20 Mnpa A0N1apoB; UMeeT NPoPMUUT BHeLwHeToprosoro 6anaHca He meHee 2%; 1
ecnn LleHTpobaHK CTpaHbl OCYLLEeCTBASET MHTEPBEHLNN Ha BaJIlOTHLIX PbIHKaX B pa3Mepe
bonee 2% ot cobcTBeHHOro BBl B TeyeHme noboro wectnMmecsayHoro nepmoa C Lesnbto
N3MEHEHMNSA CTOUMOCTN CBOEWN BaslloThbl, yTo4YHAeT SRF. LLiBenuapusa oTBe4YaeT BCEM TpeM
Kputepuam.

AMepunKaHCcKne Bnactu byayT HacTamBaTb Ha NPUHATUN PELLEHUN, KOTOpble «byayT
3(hbheKTMBHO KOPPEKTUPOBATbL NJATEXHbIN BasnlaHC U YyCTpPaHATb HefobpocoBeCTHbIe
TOprosble NpenMyLlecTBa, BO3HUKaOLWMeE B pe3ysibTaTe 3TUX onepaunmn».

Haubank LUsenuapuum (BNS/SNB) B cBOtO 04epelib OTBEpPr BblABUHYTbIE NPeTeH3un, 3as9BUB,
41O KoHhbeaepaumns «HU Npu Kaknx obCcToAaTeIbCTBax He 3aHMMaeTCsa BaJIlOTHbIMU
MaHunynaumamm». Mo MHeHUto bepHa, MHTEPBEHLMN Ha BaJIlOTHOM pblHKE He HanpaB/ieHbl
Ha TO, 4TObbI MONYYNTb KOHKYPEHTHOE NPenMyLecTBO ANA WBENLAPCKON SKOHOMUKW.
HanpoTue, MOHeTapHas NONUTUKA CTPaHbl HY>XXAAeTCA B TaKUX BMeLllaTeNbCTBaX, «4TOobbI
obecneynTb COOTBETCTBYIOLME AEHEXHO-KPeAUTHbIE YCI0BUSA U, C/ieloBaTebHO,
LLeHOBYIO CTabnnbHOCTb». BepH HaxX0ANTCA B KOHTaKTe CO CBOMMUN aMePUKAHCKUMU
KossieraMn n rotos gaTtb UM 06 bACHEHUA OTHOCUTESIbHO 0COBEHHOCTEN 3KOHOMUNYECKOW
cUTyaumm n MOHeTapHOW NOJINTUKN CTPaHbI.

FocyoapCTBEHHbIN CeKpeTapuaT No MeXxayHapoaHbIM dMHaAHCOBLIM BornpocaM (SFI)
3a8BWUJ1, 4TO Ha AAHHOM 3Tane HEBO3MOXXHO CKa3aTb, 6yayT nn CLUA BBOAUTb CaHKLMM B
oTHoweHnn LLBenyapumn, coobuaeT RTS. HekoTopble 3KCNepTbl NoNaratoT, 4TO CUTyauns
BCKOpPE MOXET U3MEHUTLCA C yxoaoM [loHanbaa TpaMna, Tak Kak HeaBHO U30bpaHHbIN Ha
nocT npe3mnaeHTa CLUA [1>ko bangeH, ckopee Bcero, byaeT npnaep>xmBaTtbCcsa ropasno
6onee NpUMMPUTENBHOIO TOHA. [lpyrne, BMpo4YeM, CHATAIOT, 4TO KPUTEPUMN, MPUMEHSAEMbIE
MunHdpurHom CLUA onga onpedeneHns CTpaHbi-MaHUNYAaTopa, 0O beKTUBHLI U HE 3aBUCAT OT
coCTaBa agMUHUCTpPaLNN.

B xyowem cnydae Lesenuapum rpo3aT NOWINHBLI Ha 3KcnopTupyemsble B CLLIA ToBapbl,
nobasnsaeTt SRF. Kpome Toro, BeposiTHO, CTpaHaM byaeT cnoXxHee AOCTUYb COrlalleHuns o
cBoboaHom Toprosne, Kotopoe bepH 1 BawmnHrToH o6cyXaaoT y>Ke B Te4eHne Jororo
BPEMEHMW.

NpumevaTenbHO, 4TO, HECMOTPSA Ha AaBJsieHUe BalwmnHrtoHa, KoHdpeanepauna He nsMmeHuna
CBOIO AEeHEXHO-KpeanTHY0 NonnTuky. B yeTBepr HaubaHk 06baBUA, 4TO COXpaHAET
pa3sMep oTpuuaTesibHbIX NPOUEHTHbLIX CTaBOK Ha ypoBHe -0,75%, a Tak>Xe Nog4YepKHYJ, 4TO
roTOB K MHTEPBEHUMAM Ha Ba/IlOTHOM pbiHKe. «MaHaemMusa Covid-19 npoagosykaeT TAXKenNo
CKa3blBaTbCA Ha SKOHOMUKE. B 3TOM C/I0)KHOM KOHTeKCTe HaumoHanbHbIn BaHK
LLIBenuapun NponosiKaeT CBOK 3KCMAHCUOHUCTCKYIO OEHEXHO-KPEOUTHYIO NOJINTUKY,
HarnpaBJ/IEHHYIO Ha CTabnamsauynio 3BOJIIOUNN KOHBIOHKTYpPbI U LLEeH», - OTMeYyaeTCs B


https://home.treasury.gov/news/press-releases/sm1212
https://www.srf.ch/news/wirtschaft/devisenkaeufe-durch-die-snb-usa-stufen-schweiz-als-waehrungsmanipulator-ein
https://www.rts.ch/info/suisse/11831368-washington-accuse-la-suisse-de-manipuler-sa-devise-la-bns-dement.html
https://www.snb.ch/fr/mmr/reference/pre_20201217/source/pre_20201217.fr.pdf

KoMmMIoHUKe BNS. Kpome Toro, HaubaHk nepecMmoTpen CBOM NPorHo3 pa3sntusa BBl Ha
2020 rog B CTOPOHY MOBbIWEHUSA, OXKUAAA CHUXKEHUSA npuMepHOo Ha 3%, a He Ha 5%. I9ToT
onTuMn3M obyC/iOBSIEH MEHEee CUJIbHbIM, YeM OLLEHMBAIOChb paHee, HeraTUBHbIM
BO3EeNCTBMEM MNepBON BOJIHbI 3nnaemMmnmn. BosspaT K poCTy NPOrHO3NpyeTCa B cieaytouem
rogy - B pasmepe oT +2,5% 0o +3%, no npeasapuTesibHbIM OLEHKaM.

LLiBenuapus
CtaTbu no Teme

OTpuuaTesbHble NPOLIEHTHbIE CTaBkK B LLIBenLLapun

HaubaHK coxpaHwun pa3mep oTpuLlaTeNbHbIX NPOLIEHTHbIX CTaBOK
HauvnoHanbHbin 6aHK LlIBenLapn BBOAUT OTPULLATENbHYIO NPOLEHTHYIO CTaBKY
BepHeTca nu LliBenuapna K PUKCMPOBaHHOMY BaJlOTHOMY KypcCy?

HauvoHanbHbI 6aHK LLIBENLLIAPUM OTMEHN HUXKHIOK FpaHuLLy BaJOTHOIO Kypca
LleHTpanbHbIN baHK: LLBenuapusa obbasmaa EBpone BaJlOTHYO BONHY?
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