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Kak cusibHbIA (PppaHK NOBJ/IUAJ HA
LBEeMLapCKylo 3dKOHOMUKY? | Quel est
Ilimpact du franc fort sur I’économie
suisse?

AsTop: 3appuHa CanmmoBa, bepH , 26.10.2017.
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depepasbHbIN cekpeTapuaT No 3koHoMuKe (SECO) onybnmkoBan wecTb nccnenoBaHun, B
KOTOPbIX aHANN3NPYIOTCA NOCEeACTBUA YKpenaeHna paHKa Ha SKOHOMUKY.
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Le Secrétariat d’Etat a I'’économie (SECO) a publié six études qui mettent en évidence les
effets de I'appréciation du franc sur I’économie.

Quel est I'impact du franc fort sur I’économie suisse?

B aHBape 2015 roga HaumoHanbHbIN 6aHK LLBenuapun pewmnn 0OTMEHNTb XXECTKYIO
NPMBA3KY Kypca (hpaHKa K eBpO, YTO NMPMBENIO K PE3KOMY YKpPEerneHN HaLNOHaIbHOWN
BaNtOTbl. PpaHK B3neTesn bykBasibHO 3a NosYaca v Norpysna 3KoOHOMUKY KoHdenepauun B
«COCTOSIHME WOKa»: aHaJIMTUKN NpenckasbiBasin peLeccmto n TPYAHOCTU OJ18 SKCMNOPTHbIX
KOMMaHUMN.

[Ba C N0N0BMHOM roga CNycTs HacTasno BPpeEMS OLUEHNTb, HACKOJIbKO NpaBAnBbIMU
OKa3aJINCb 3TUN NPOrHo3bl. 24 okTAbpa PenepanbHbIN CEKPeTapuaT No SKOHOMUKE
onybankoBaa WeCcTb NCCef0BaHUN, B KOTOPbIX ObISI0O N3y4eHO BANSAHNE CUIBHOIO (DpaHKa
Ha PbIHOK TpyAa, 3KCNOPT U MHBECTULUN.

Mpexxae Bcero, yKpenseHne BaatoTbl CKA3asloCb Ha PbIHKE TPyaa: KOJIMYECTBO 3aHATbIX
YMEHbLUWUIOCh 3a MocaeiHne ABa roga npumMepHo Ha 4%, YMCI0 BAaKAHCUI TakKxXe
COKpaTWUIOCh. HeCcMOTps Ha TO, YTO B TPETbEM KBapTasie 3Toro roga 6bin 3adpukcrMpoBaH
POCT NpeanoXXeHnin o paboTe, NoOKa HENM3BECTHO, MOXXHO /1M C YBEPEHHOCTbIO YTBEPXKAaTh,
4YTO CUTyauus ctabmnmsnposanacs.

HaBepHoe, 60/blLUe BCEro 0CTasIbHOro 3KCnepThbl 6091NCb, YTO CUJIbHLIA (hPaHK OKa)KeTCs
KaTacTpodon AN 3KCMopTa, HO UX XyALune ornaceHnsa He onpasaanunce. iccneposaTtenu
MPULLN K BbIBOAY, YTO WBENLLAPCKNIM IKCNOPT B BonbLuen cTeneHn MOXKeT nocTpajaTh He
OT BaJIlOTHbIX KoslebaHui, a OT cokpalleHus BBl cTpaHbl-umnopTepa. Tak, npu
yKpenneHnn opaHka Ha 1% skcnopT yMeHbLluaeTcsa Ha 0,06%. A npu cHu>XeHun BBI
CTpaHbl-uMmnopTepa Ha 1%, wBenuapckuim skcnopT nagaet Ha 0,8%.

JTlo6OMbITHO, YTO B 3KCMOPTHON SKOHOMMKE 3aMeTHO YBEIMYUIINCL [0/ Tpex obnacTen -
thapMaLEBTUKN, @ TaKXKe MHAYCTPUM YAaCOB U TOYHbIX MHCTPYMEHTOB. MpoayKThl 3TUX
oTpacsien MeHee 3aBUCUMMbI OT BaJIlOTHbIX KonebaHuin n aenatoT skcropT 6onee
ycTonumBbiM. OHAaKO Takas KOHLIEHTpaLUsa nMeeT TakXe obpaTHYIO CTOPOHY 1 MOXET
yrpoXkaTb CTabuabHOCTK BCeN cucTeMbl. Hanpumep, ecnm B 04HOM U3 3TUX Cep CAy4nTcs
KPWU3UC, TO NOCNeACTBUSA CKAXKYTCA Ha SKOHOMUKE BCEN CTPaHbI.

KonebaHus akcnopTa Bbi3Ba/M CABUI B NOJIb3Y MPOU3BOACTBA BbICOKOKAYECTBEHHbIX
NPoAyKTOB. YToObl 0OCTaBaTbCA KOHKYPEHTOCNOCOOHbIMU, MPOMBbILLIEHHbIE KOMMaHUK
CTPEMATCA YJIyHLINTb Ka4yeCTBO CBOMX TOBapOB. 10 AaHHbIM NnccnenosaHns LIlopuxckon
BbICLLEN WKOJIbl NPUKNaAHbIX HaYK, yKkpenseHne ppaHka Ha 10% BefeT K NOBbILWEHUIO
KayecTBa TOBapoB Ha 1-2%, 4To 0COBEHHO 3aMeTHO B MALLMHOCTPOEHMNN U HYaCOBOW
NHAYCcTpUN. KoMneHcMpoBaTb HEraTUBHbIE MOCNEACTBUA CUJIbHOMO hpaHKa NnoMorso
Tak>Xe TO, 4TO MHOrme npeanpuaTmUa NoONYy4YUan Bbiroay OT 3HAYUTESIbHO NoAeLleBeBLINX
MMMNOPTUPYEMbIX TOBAPOB.

IKCMOPTHbIE KOMMaHNM OTpearnposasiv Ha BaJllOTHbIe N3MEHEHUS CHUXXEHUEM pacXon0B
Ha nccnepoBaHma N paspaboTKy. Y4eHble 3aMeTnan CNefyoLyo Koppensaunto:
cpefHecTaTUCTNYEeCKOoe NpeanpusaTue ypesaeT pacxobl Ha uccnegosaHus Ha 17% npu
ykpenneHnn paHka Ha 10%. Ewe ogHMM HeraTuBHbIM 3PEKTOM CTasI0 YMeHbLUeHune
WHBECTULMOHHbIX BI04XKETOB 1N NEePEeHOC CPOKOB HEKOTOPbLIX MHBECTULIMOHHbBIX MPOEKTOB.
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Bce 3To MOXXeT oTpMuaTesibHO CKa3aTbCA HA 9KOHOMUYECKON NMPUBAEKaTENbHOCTH
LLiBenuapun 1 yCKOPUTb AenHAYCTpuaansauuio.

TeM He MeHee, WBeNLLAPCKasa SKOHOMWKa CyMesia afanTUPOBaTbCA K HOBbIM YCJ/IOBUSIM.
ABTOpPbI O4HOIM0 U3 NCCNEeLOBaHNN NPOAHANN3NPOBAIN SKOHOMUKN 40 CTpaH U BbISCHUN,
HaCKOJIbKO OHM BOCMPUNMYMBLI K U3MEHEHNSAM KYpPCOB BalloT. LLIBenuapusa okasanach
6onee yCTONYMBOM K BasIlOTHbLIM KonebaHuam, yem FepmaHusa n dnoHus. Jlydwne
pe3y/ibTaTbl MOKa3asn TOJIbKO Te CTPaHbl, B SKOHOMUKE KOTOPbIX SKCMOPT He nrpaet
bonbLion ponu.

HecmoTps Ha To, 410 2015 roa cTan HENPOCTLIM A1 OPUEHTUPOBAHHbLIX Ha 3KCNOPT
KOMMaHWN, WIBENLApPCKaa 3KOHOMUKA CMOIJia BbIMTU N3 CIOXKMBLUENCSA CUTYaUUKn C
OTHOCUTENbHO HeboNbWwMMKN NoTepaMu. XoTsa ¢ 2015 roga NpoAyKTUBHOCTb N 3aHATOCTb
pPa3BMBaINCh HMXXE CpedHero, TEM He MeHee, peLecCun He HacTynuio, Pe3Koro CKayka
6e3paboTuLbl HE CNYYNN0Chb, @ TMOKOCTb KOMMaHMM NMO3BOINA UM COXPAaHUTbL CBOU
nosunuunn.

LLiBenuapus
CtaTbu Mo Teme

CunbHbIN paHK He BbIrogeH LWBenLuapCckuM KoOMMepcaHTam
CunbHbIN hPaHK: NCTOPUSA C NPOAOSIKEHNEM

LLIBenuapCcKOMY NapJaMeHTy He yaasochb «00y3aaTbh» CUAbHbLIA dPaHK
LLiBenulapCcKyo penyTauuio NCNOPTUA CUAbHbIN PaHK

CunbHbIN (hpaHK ocnabnaeT weenLlapckoe BuHogenne?

LLIBENLLAPCKUA SKCNOPT BbIPOC, XOTA M NOCTpadan n3-3a papmaleBTUKN

LLIiBenuL@apCcKas SKOHOMMKA MepeXnBET yKpenaeHue gpaHka
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