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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTU Ha pycckom sA3blike (https://nashagazeta.ch)

LLiBenuapubl - BULLEe-4€eMNMUOHbI MUpPa No
MMOTEYHbIM 3a40JIKeHHOCTAM | La dette
des Suisses flambe avec les prix de
I'immobilier

AsTop: Jiogmuna Knot, XXeHesa , 02.11.2012.
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Oomuk B LLIBenuapumn - 3amaH4mBas nepcrnektmea? (© TdG)

YeM nyylie 3KOHOMUYeCKas CUTyaunsa B roCyapCTBe - TEM BbllUE LileHa Ha HEABMXXMMOCTb.
MNokynasa goporoe Xuiabe y cebs goma, wWBenyapubl 3a80>Kaam 6aHkam cymmy,
npesBbliwatowyo BBl cTpaHsbl.
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Avec le bas niveau des taux d'intérét, les prix de I'immobilier en Suisse ont pris I'ascenseur.
Et avec eux I'endettement hypothécaire, domaine ol les ménages suisses sont aujourd'hui
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vice-champions du monde.
La dette des Suisses flambe avec les prix de I'immobilier

HaumoHanbHbIn 6aHK LLBenuapuun perynspHo obpalliaeT BHUMaHME Ha OMacHOCTb,
CBSA3aHHYIO C AUHAMUKOW pbiHKA HEABMXUMOCTU. BaHK npefocTeperaeT OT pUcka
obpa3oBaHNA «MblJIbHOrO Ny3bIpsa», KOrga (OpMMPYeTCs NCKYCCTBEHHbIN CAPOC, N XUJbe
NOKyrnaeTcs No LeHaM, HAMHOIro NPeBbILLALWNM ero peasibHyt0 CTOUMMOCTb. Tenepb K
aprymeHTam HBLL nobaBucs ewe ognH: CUIbHBIN POCT NMOTEYHOW 3a40J/IXKEHHOCTU
LIBENLAPCKNX CEMEN.

Ha npoTs)xeHnun MmHorux netT B LLBenuapumn geno wio K ToMy, 4TO COBOKYMHasa CyMMa
NMOTEYHbIX KPEAUTOB XUTeNen NPeBbICUT pa3Mep BHYTPEHHEro BasoBoro npoaykTa. U
BOT, HaKOHeLl, 3To npou3sowsio. CornacHo gaHHbIM HaumoHanbHoro 6aHka LBenyapum ot
aBrycta 2012 roaa, obwnin 06beM XNNULLHBLIX KPeanToB WBenUapues goctur 614,244
MUnamMapnos (ppaHKOB.

dTa umndpa coctasnseT 103,6% BBl KoHhenepaunm, KOTOPbIN IKOHOMUYECKNIA
cekpeTapuaT Seco oueHmBaeT B 592,652 munnmapaa paHKoB. TONbLKO Yy XUTenen
HupoepnaHpos o6wnin ypoBeHb MNOTEYHOW 3a40J/1KEHHOCTU eLle Bbile, YeM Yy LBenLapLeB
-107%!

N 3TO - nnwib JoNArnm 3a XXujbe 4acTHbIX nl. B LuesioMm nmm Boina4ynBaeTca TPy HeTBEpPTH,
nnn 76% COBOKYMHOro UnoTevyHoro gosra B LLBenyapun. A Beb HEABMXXUMOCTb MOKYMatoT
TakXe npeanpuatTus, obbeanHeHna n gpyrme opraHmsaunm - BMecTe C HUMU raobanbHbIn
pa3Mep Noay4YeHHbIX KpeanToB Ha HEABUXXMMOCTb B cTpaHe cocTasnsdeT 807,938
MUnnnapnoB ppaHkKos, 4To B 1,4 pa3a npesbiwaeT BBl KoHpenepauun. No gaHHbIM baHKa
UBS, pocT rnobasbHOro ypoBHsa nnoTe4yHoro kpeguta B LLBenuapun (HYaCcTHbIX AvL U
npeanpuaTnnm) otme4vaeTtcs ¢ 2001 roga. Ha4vas ¢ 110% ot BBI1, oH gowen o 135% B8 2005
rony, 3aTeM HeCcKoJibKo cHM3unica n K 2009 rogy coctaenan 120%. A nocsie pe3kKo CKakKHYJ
BBepX 1 cenyac coctasnset 140% ot BBI.

B Poccnu, HecmMOTps Ha BypHbIN pOCT NPOAaXku XWUbs B rnocseHue rofbl, COBOKynHas
nnoTevyHas 3a40JKEHHOCTb rpa)kaaH gocturia anwbs 2% ot BBI1. Ona cpaBHeHUA,
COBOKYMHas nnoTte4vHas 3ad0/MKEeHHOCTb YacTHbIX nny B CLUA cocTtasndaeT 76% ot BBIl, B
NcnaHun - 64% , oHa ewe HMXXe B N'epMaHum (46,5%), Bo PpaHumm (41,2%) n B Utanun
(22,7%). N HakoHeL, B Poccumn, HeCMOTpS Ha BYpPHBIN POCT NPOAAXKN XWUbSA B NOCNefHue
rogbl, COBOKYMNHasa MnoTe4yHasa 3al0/KEHHOCTb rpa)kgaH gocturna nuws 2% ot BBIT.

Bcsa wBenuapckas pnHaHCcoBas CUCTeMa NOATaNKUBAET XUTeNen K 3as1e3aHunto B A0 -
30€Cb UCKJTIOYNTESIbHO HU3KNE NPOLEHTHbIE CTAaBKM AN18 UMOTEYHbIX KPeaUTOB B
LBenUapCckmnx ppaHkax. Ha 3To HaknagbiBaeTcs Hanorosas cuctema LUsenyapumn, KotTopas
NaeT NpenMyllecTBa CEMbSM, BbIMa4YMBaloOWMM NNoTeky, nossicHuA Knayano Canyrtennn,
OTBETCTBEHHbI 33 aHA/IN3 PbIHKA HeABMXUMOCTU B BaHke UBS.

«[ToKa nnoTeyHble CTaBkM ByayT BblYMTATbCA N3 Hanoroobnaraemon 6asbl, HUKTO He
CTaHeT TOPONUTbLCA paHblLle BPpeMeHU BbiMNJla4ynBaTb CTOMMOCTb XWUJbA», - 3as9BU
3koHOMUCT M3 UBS rasete Tages-Anzeiger. MapnameHT y>xe 06cy>xaan BONPOC OTMEHbI
3TON HAJIOrOBOW NPUBUAErUN, HO N3MEHEHME MOXKET CEPbLE3HO MOLWAaTHYTb BECb PbIHOK
6aHKOBCKOro (hHaHCUPOBaAHUA, N Y UAEN MacCa NPOTUBHUKOB.

«baHkn coBepLWweHHO He 3anHTepecoBaHbl B MOABJIEHNN «MbIJIbHOIO My3blpaA>» Ha PblIHKE
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HEeEABUXUMOCTW», - 3adABUN Knayp,mo CanyTennm. Mo sTon nPNYNHE pacyHeT UNoTeEYHbIX
CTaBOK TE€CHO CBA3aH C ApyrmMmm nHaekcaMun, TakKnMmn, Kak putmMm poCTta LEeH, PUCK
yBenn4deHuna mnnoTevYHbiXx CTaBOK U N3MEeHeHnn ycn03|/||7| KpeanToBaHNA.

Mo MHEeHWUI0 3KCNepTa, UCKIIYNTESIbHO BbICOKU 06beM KpeaAnTOB Ha HEABMXUMOCTb B
LLiBernyapun cBA3aH C pa3MepoM COCTOAHUN XUTeslen: OH COCTaB/IsIeT, 3@ Bbl4eTOM BbinaaT
KpeaunTtos, No4Tn 200 Thica4 ppaHKOB. KpoMe Toro, 34ecb HU3KMN ypoBeHb 6e3paboTuubl n
MOCTOSAHHBIV MPUTOK MHOCTPaHHOM paboyen cubl, a TPYLOBbIE MUTPAHThI - TOXE
noTeHUMasibHble MoKynaTenn xunbsa B LLisenuapun. No3ToMy TPEBOXXUTLCA MO MOBOAY
BO3MO>XHOI0 Kpaxa Ha pblHKE HEOBMXXMMOCTU B CTPaHE He MPUXoaunTCs.

B nocnegHune mecsaubl baHku LLBenuapun y>xe sbiagBuratoT TpeboBaHums, 4Tobbl npu
MOKYNKe HeABMXUMOCTU C NMOMOLLbIO MMNOTEYHOr0 KpeauTa XNUTenm BHOCUIN 60NbLUYIO
4aCTb HaJINYHbIX CPEACTB, YEM paHblue. KpoMe TOoro, CeMbU A0JIKHbI ObITb B COCTOSAHUN 3a
20 neT BbINNATUTb HE MeHee 2/3 KpeauTa.

HeABUXMMOCTb B LlIBenuapunun
WUMOTEYHbIN KpeanT B LBENLLapun

HeABVMXMUMOCTb B LLIBenuUapumn
LWBEenLapusa HegBUXMNMOCTb

CtaTbu no Teme

Bbixoaubl n3 CCCP nopTAT WBENLLAPCKUA PbIHOK HEABUXUMOCTN?
Xunnbe knacca JoKC B Lilopnxe gopoxxaeT Ha 8% B roa

Dom Swiss: LuBenLlapCkm AoM AN4 3HaoWmnxX anaen
OnJjlaTa XWabsa - caMas KpyrnHas CTaTbsa PacxonoB WiBeruapLLes

Bocemb npunymH HE nokynaTb HeABMXMUMOCTb B LLiBenuapuu
B LliBenapnmn orpaHnyaT XXUAnLHOe KpeanToBaHue
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