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LLiBenuapckum (pMHAHCOBbLIN PbLIHOK TaeT
| Le secteur financier suisse se ralentit

ABTop: Jlenna babaesa, ba3zesnb - Bale, 17.01.2012.
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Ypc Mionnep BbICTyMaeT 3a YKpenaeHne no3numm (onHaHCoOBOro pbiHka enbBeunmn
(letemps.ch)

o koHua 2013 roga B omHaHCoBOM cekTope LBenuyapun ncyesHet 10 000 paboynx mecTt
- paccKasan B MUHTepBblo Le Temps oupeKkTop uccnenoBatenbCKoro MHCTUTYTa BAK Basel
Economics Ypc Mwonnep.

|

D’ici a la fin 2013, 10 000 places de travail risquent de disparaitre dans le secteur financier
en Suisse, selon le directeur de l'institut de recherche BAK Basel Economics Urs Muller.

Le secteur financier suisse se ralentit

C 1 mapTa aToro roga gpmHaHcKcT Ypc Mionnep sosrnasmt CoBeT anpekTopos Coto3a
KaHTOHasbHbIX 6aHKoB LLBenuapun. NpeactaBngaemM KOMMEHTaApUM CrneynanncTa
OTHOCUTENbHO NEPCNEKTUB Pa3BUTUSA PUHAHCOBOro pbiHKa LLIBenuapun B 6anxxanwmne
rogbl.

Ha3saHHasa yngpa - 10 000 paboynx MecT, - eCiM OHa CTOJIb NMeYasibHO BOMJIOTUTCS B
peanbHOCTb, cooTBeTCcTBYET 4,5% 0T 240 000 AO/IKHOCTEN, KOTOPLIMWN NpencTaBieH
(PMHAHCOBbLIN CEKTOP CTPaHbl (BKJOYas cTpaxoBaHue). O4eBUOHO, 4TO B NepBYyto o4Yepenb
OaBfieHVe 3aTpaT Ha yperyampoBaHne npumyT Ha cebsa Manbie yypexaeHus. Kak ybexaeH
npodeccop n3 baszens, BOKpPyr NoHATUA 0 BaHKOBCKOW TanHe Heobxoammo co3naTh
boNnbLUe IPUANYECKON ACHOCTW.
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Nrpas Hemanyio posib B pa3dmepe Lweenapckoro BBI, (hMHaHCOBbLIVM CEKTOP «MOCTaBnaeT»
npuMmepHo 11 ero NpoueHTOB, HO pa3Mep 401N MOXKET U3MEHUTLCA. Kak MMEHHO, NMoKa>eT
TUN KPU3nUCa, C KOTOPbIM MPUAETCH CTOJIKHYTbCA SKOHOMUKE rocygapcTtsa. Ecnn B EBpone
0b60CTPUTCA AO/ITOBON KPU3UC, U €C/IN 3TO NpUBeAEeT K 3aMOpaKNBaHNIO KPeauToB, TO TYro
npnaetcsa sceM. C 4pyron CTOPOHbI, AOMNOJIHUTENIbHOE AaB/ieHne Ha 6aHKOBCKYO TalHy
CKa)keTcs Ha BaHKOBCKOM CeKTope, U ropa3fio MeEHee Ha 3KOHOMUKE B LIeJIOM.

B npownom roay nHctutyT BAK Basel Economics npepnckasbiBas, 4TO B (pHaHCOBOM
cekTope NenbBeunn MoryT ncyesnyTb 5000 paboynx mecT B TeveHue 2012 roga, u
cerogHsa Ypc Mioninep noaTeep>XgaeT Takon NPOrHo3, HO 0TMeYaeT, YTO TOYHYI0 undpy
Ha3BaTb CJIOXKHO: OHa byaeT 3aBuceTb OT TOrO, HACKOJIbLKO ONMepaTUBHO U LUMPOKO BaHKK
OyayT pa3BopaymBaTb NPOrpaMmbl MO COKpaLLEHUIO WTAToB. [pn 3TOM 3Ha4YnTeNnbLHas
yrposa HaBucJs1la UMeHHO Hapf 6aHKaM, Tak Kak npouecc KOHCONMaaLmm B 3TOM CeKTope
TOJIbKO Ha4asics, B OT/INYME OT CTPAXOBbIX KOMMNaHWUN, KOTOPbIE LAaBHO YKPernuan CBO
MPOAYKTUBHOCTb.

Mo pe3ynbTaTaM HeJaBHeEro nccaenoBaHns, NnposegeHHoOro komnaHuen Ernst & Young,
65% 13 ONPOLUEHHbIX YYpexaeHUn NnpeaBuasaT KoHconmaaumno B 6aHKOBCKOM CeKTope B
TeyeHue 6-12 6amxanwnx mecsaues. K 3ToMy MOXXHO nNpnbaBuTb TO, 4TO BaHKOBCKMIA
CeKTop McnbliTbiBaeT Kyaa bosbliee gaBneHne, 4eM HECKOJIbKO neT Ha3ag. MNpunynHa B ToM,
YTO B MJlaHe 3aTpaT NOCTOAHHO PacTyT aAMUHUCTPATUBHbIE PacXoabl BKyMNne C pacxogamu
Ha COOTBETCTBME HOPMaTUBHbIM aKTaM, B TO BpeMs Kak B MnJjlaHe A0X0A40B MOCTerneHHo
ncyesarT CpaBHUTESIbHbIE NPEenMyLLecTBa, B YaCTHOCTU Te, KOTOpble CBA3aHbl C
baHKOBCKOM TaHOW. Kak cnencteue, HY>KHO OXXuaaTb YMeHbLUeHUs npubbinn. He cekper,
4YTO N B TaKOW CUTyauumn nocTpagatoT bonee gpyrnx manble yypexxneHums (Te, Kotopble
3aHMMAIOTCA yrpaB/eHNEeM COCTOSHMEM), MO NpUYNHE PacxodoB B chepe «KoMMnaaeHC»
(ynoMsAIHYTOro COOTBETCTBUSA 3aKOHO4AaTe/IbHbIM HOPMaMm), OT NOopsiAKa B KOTOPOW 3aBUCAT
pe3ynbTaTbl UX AeATeSIbHOCTU, OTMeYaeT npodeccop. K Tomy xe, TpeboBaHUsA, KOTopble
BbIABUMAIOT KJINEHTbI (HEBaXKHO, BOraTbl 3TU KJINEHTbI U HET) He O4eHb OTJINYAKTCA Mo
cBOeun CyTu.

B cBeTe BO3poOCLIEro AaBNeHMS, KOTOPOEe OKa3blBaeT aMepMKaHCKoe npaBocyane Ha
oAMHHaAUaTb WBENUapckmux 6aHKoB, NOO03PEBAEMbBIX HN MHOIO HM MaJio B TOM, 4YTO
MOMOIJIN CBOMM KJINEHTAM YKJIOHUTbCA OT ynaaTbl HAJIOroB, BCTaeT BONPOC 0 6aHKOBCKOM
TalHe, KaK TaKOBOW: MMEET JIM OHa MO-NPeXHeEMY KaKyt-1Mbo SKOHOMNYECKYIO LLEHHOCTb
NN XKe 3TO TOJIbKO apryMeHT Npu pekaaMmupoBaHm 6aHKOBCKUX ycayr. [laHHbIN MOMEHT
Ypc Mionnep ob6bsAcHSAET Tak: HeobxoanMo pa3nnyaTb ABa NOHATUSA - BAaHKOBCKasA TaWlHa,
KOTOpasa KacaeTCs HepasrnaweHnsa AaHHbIX KJIMEeHTa (3TOT BUA, KakK N paHblue, B cune, n
MoBbILLIAET CNOKONCTBUE KJIMEHTOB), N HANOroBbIN acnekT 6aHKOBCKOW TanHbl. Kak
HabnogaeTcsa B nocnegHee BpeMs, KOIMYECTBO KJIMEHTOB, KOTOPbIE NpUe3XXatoT B
LLIBenuapwuto, 4Tobbl pa3MecTuUTb B ee HaHKax CBOU OEHbIM B HafexAe CKPbITb AOX0Abl OT
Ha/I0roBOM agMUHNCTPALMN, CUJTbHO YMEHbLUAETCH.

Mponneas 6onblue CBETa Ha CUTYALMIO C 3aLLNTON OAaHHbIX KJIMEHTOB, repon Hallewn
CTaTbW FOBOPUT O HEAABHEM CJly4ae nepenayn co cTopoHbl Crédit Suisse nHhopmauunm He
TO/IbKO 06 aMepUKaHCKUX KaneHTax. [laHHbIA Ciy4an, No ero cJoBaM, NokasbiBaeT,
HACKOJIbKO LAaTKa opuanyeckas no3mumns B oTHoweHnn 6aHKOBCKOM TalHbl (a BeAb 3TO -
OMJI0T B3aMMOOTHOLLEHNN BaHKOB N KNMEHTOB, U, C/ieaoBaTeNbHO, cyabba 6aHKOBCKOro
cekTopa). MMoaToMy cerogHsa KpanHe Ba)XHO NMPUHATME YeTKUX N abCoNtoTHO
HeABYCMBbIC/IEHHbIX LOPNANYECKNX Mep Mo noBoay 6aHKOBCKOW TalHbl. ECnn npenctaBuTb
cebe, 4TO NpakTUKa BAHKOBCKOW TaHbl KAHET B JIeTy, TO NOACYMTaTb MNOTeHUNaIbHbIN
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yuiepb HeBO3MOXXHO, BCe ByaeT 3aBUCETb OT TOr0, HACKOJIbKO BaHKn cMoryT
npMcnocobnTbCA K HOBOM HOPMAaTUBHON cpee.

Kak 6bl TO HM 6bI10, HO B YCN10BUAX 0CnabneHns 6aHKOBCKOW TalHbl BbIFrOAHbIM CNocoboMm
KOMMNEHCMPOBaTb CNPOBOLMPOBaHHbIE YObITKN SIBNSETCA paclUMpPEHNE AeATeNbHOCTY B
CTpaHbl C pa3BMBalOLLENCA SKOHOMUKOW - 3TO BbIXOA OJ19 MHOIMMX yuypexxaeHuin. Bornpoc
JNLWb B TOM, MOMOXXET JIN 3TO NPeAoTBPaTUTb COKpalleHne wTaToB B LLUBenuapuu,
yOep>XaTb YPOBEHb 3aHATOCTN B PMHAHCOBOM CEKTOpE...

Ecain BCMOMHUTB 0 BO3POCLLUNX TpeboBaHNAX K COBCTBEHHbIM CpeACcTBaM KpPynHbIX 6aHKOB,
TO Npodeccop He BUAUT B 3TOM MPUYMHBI OS5 YA0OPOXKAHUS UMOTEYHbIX KPEeAUTOB UK
3aiMOB A1 NPeanpusTUn, NOCKOJIbKY BHE 3aBUCUMOCTU OT 06CTOSTENbCTB (OKPbINSAIOT
OHU NN 06eCcKyparknBatoT) KOHKYPEHUNA 3acTaBnsieT baHKN AenaTb KAMeHTaM BbirogHble
npensoXXeHus.

Tak>xe npodeccop HaaeeTcs, YTO AOXOAHOCTb COBCTBEHHbIX CPEeACTB Ha ypoBHe 15-20%
(AOKpU3MCHas OTMETKA HEKOTOPbIX 6aHKOB) He OyleT AOCTUTHYTA, TaK KakK Takol YpOBEHb
HEBO3MOXXeH 6€e3 CONMPSIXXEHHbIX C HUM BONbLLUNX PUCKOB.

Mo NoBOAYy MHBECTULIMIA MHEHWE NCCNiefoBaTeNs TAaKOBO: J0BOJIbHO [0JIFOe BpeMs B
LLiBeiuapun Beaywmm npuHLUMOM ObiSI0 Kak MOXXHO BoJsiee orpaHnUyYnTb NpeanucaHnsa u
noJlaraTbCs Ha OAWH TONIbKO «3/1PAaBbIA CMbIC/1» MHBECTOPOB. HO, y4MThbIBas YPOBEHb U
Cepbe3HOCTb NPUHMMAEMbIX peLleHnl, BBeaeHne bonee SiCHbiX NpeanucaHnii BUAMTCS
TOJIbKO >KeJTaHHbIM N CNOCOOHbIM MPUHECTN NONOXKUTENbHbIE pe3yNbTaThl. Beab pasymMHee
He JonyckaTb HeXenaTeslbHbIX Moby)XAeHUn ans Noaen, OTBETCTBEHHbLIX 3a peLleHns Ha
YPOBHE OEHEXXHOW NOINTUKN,

Ansa cnpaBkn: HadmHasa ¢ 1 mapTa 3Toro roga, Ypc Mionnep 3anmMeT OO/KHOCTb
npencenatens Coseta anpektopos Cot3a KaHTOHasbHbIX 6aHKOB LLBenuapum, 410
no6aBuT ewe ogHy O0JIKHOCTb B €ro HacblWweHHbIN rpacduk. Pognnca B 1957 roay,
noJly4dmn OOKTOPCKYIO CTeneHb B Bo3pacTe 27 neT B ba3zenbCKoM yHUBepcuTeTe. YpcC
Mionnep »eHaT, oTey, asoux geten. C 2007 roga - oUpeKTop nccnenoBaTeslbCKoro
nHcTnTyTa BAK Basel Economics.

OT pegakuunmn: NMoabopKy cTaTen Ha Temy "OcTaHeTca nm LeBenyapus puHaHCOBbIM paeM?"
Bbl HaNeTe B HalleM TeMaTUYECKOM A0ChE.

LLiBenuapCKnum ddHaHCOBbLIA PbIHOK
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