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7 nioHA 2011 roga Mbl NpUraacuan HawmMx YuTtatenen B NpsiMoM acmpe NnpocsieamnTb 3a
becepnon Ha 3Ty yBNeKaTesibHYIO0 TEMY ABYX BeAyLNX d3KCNepToB - AnekcaHapa Kovybes
(baHk Lombard Odier Darier Hentsch & Cie, LLBenuapusa) n Angpes LWagpuHa
(pykoBoanTensa HanpasnaeHus no paboTe € YacTHLIM KanuTanoM, MNasnpombaHk, Poccuns).
YBbl, MO0 TEXHNYECKUM NPUYMHAM ONANIOr HE COCTOSACH, OAHAKO NPenJlIoXKEeHHbIe
cneymnanncTaMm OTBETbl Ha BOMPOCHI MOKa3a/MCb HaM TaKUMN MHTEPECHbLIMU, YTO Mbl
npennaraem Bawemy BHMMaHMIO X NevYaTHbIN BapuaHT. Bena 6ecepny - rnaBHbIN pefakTop
Hawewn Nasetbl.ch Hapexaa Cukopckas

I

Nous proposons a nos lecteurs un compte-rendu détaillé d'une vidéoconférence qui s'est
déroulée sur le site de NashaGazeta.ch le 7 juin 2011.
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Hapexna Cunkopckas: AHgpeu LLlanpunH, no BawweMy MHEeHUIO, KaKoBa BoobLye
CEerogHALWHANA TEHAEHLUNA - K HAKOMNJIEHUIO NN K BbICTPOMY pacTpaynBaHuio?

Ecnm roBopuTb 0 rnobanbHbIX TEHOEHUMAX B KPYNHENLLNX SKOHOMMKAX MMPa, TO Mbl
MO>XEM KOHCTaTUpPOBaTb, YTO Ha NpoTsXeHnn 1990x - nepson nonosuHbl 2000x rogos
noTpebaieHmne pocsao 3Ha4YnTeNbLHO BbICTpee, HeXXenn HakonneHnsa. OTMEeTUM, YTO BbICOKNE
TeMnbl 9KOHOMMYecKoro pocta B CLUA 6b11n AOCTUIHYTbl MMEHHO 3a CYeT CTOJIb BbICOKOIO
pocTa notpebneHuns. Mocne Kpmsnca TeHAEHUMNA N3MEHUNACb - II0AN CTasn OCTOPOXKHee
TpaTUTb AeHblrn. Tak, cpasy nocse Kpmisnca nonsa HakonseHun B CLUA Bbipocsa ¢ 3 o 6%.

Ecnn xxe rosopuTb 0 cermeHTe Private Banking, To 34eCb cuTyaunsa NpUHUMUMNNANBHO UHas.
AKTUBbI HaCTHbIX BAHKOB NOCTOAHHO PacCTyT, MPMUYEM CerogHs, Hapagy ¢ Knutaem u
Ban>xxHnMm BocTokoM, Poccusa aBnaeTcs ogHUM M3 CaMblX BbICTpOpacTyLWmMX pbIHKOB Private
Banking. Hanpumep, 3a Tpu roga mexay 2006 n 2009 rr. o6bem 3Toro cermMeHTa B Hallen
CTpaHe BbIpoC B 2,5 pa3a. OxXugaemMbln eXXxerogHblni poCT pblHKa B NATUNETHEN
rnepcnekTuBe Tak>Xe BHywnTeneH - nopsagka 15%.

HC: Anekcaugp Ko4yybe#n, a kakoBa cutyaums B LLiIBenuapun?

B LLiBenuapun cyLLecTBYIOT ABa YPOBHSA cbepexeHunin. Nepsbii YPOBEHb - 3TO
ohuLmanbHasa cucTteMa NeHCMOHHOro obecneyeHus, KoTopas npegycMaTpmBaeT Tpu
KaTeropumn rneHCMoHHbIX cbepexeHnn: rocygapCTBeHHbIe, UHANUBUAYANIbHbIE, @ TaKXXe
MEHCUOHHbIE OTYMCIIEHUS, OCyLlecTBsseMble paboTogaTensamMmn. B ycnoBmsax HU3KMX
MHMPASALNOHHBIX 0XKNAAHUA HaOeXHOCTb Takon cbeperaTesibHON CUCTEMbI HE Bbi3biBaeT
HUKaKNX COMHEHNI. BTopon ypoBeHb cbepexxeHnn npencrasnsatoT cobon
KannuTanoBJIOXXEHMWS, OCyLLeCTBASEeMble BHE ohULMaSIbHON CUCTEMbI MEHCUOHHOIO
obecnevyeHuns - NpuyYemM XoTHA aKUUM TaKNX KOMNaHUN, Kak «HecTne» n «HoBapTuc»,
NrpatoT Ba>KHY POJib B MHBECTULMOHHbLIX MOPTGEeNsax, TeM He MeHee LLiBenuapnsa B LesioM
no-npeXxxHeMy XapakTepusyeTcss KOHCepBaTUBHOW UHBECTULMOHHOW KYJIbTYPOUW, B KOTOPOW
npennoyTeHue otaaeTcs obanraunsamm n 6aHkoBckuM cbeperaTenbHbIM CHETaM.

HC: Mo>xHO /1M 06 beKTUBHO roBOPUTb O TOM, YTO C KAKMMU-To baHkamu 6osnee
BbIrogHo paborartb, a ¢ KaKMMHU-TO MeHee? U ecnin ga, To N0 KaKUM KPUTEPUAM 3TO
onpepenserca?

A. Kouyb6emn: BaxxHo, 4Tobbl MOTpebnTenn noHMMann cerMeHTaLmnto 6aHKOBCKOro CEKTOpa.
XoTenocb 6bl NOAYEPKHYTh, 4TO B LLIBENLapun nMeeTcs YeTbipe OCHOBHbIX KaTeropum
MOCTaBLLMKOB BaHKOBCKUX YCNyT, pacnpenensaemslix cieayowmm obpa3om: po3HNYHbIE
6aHKKN (KaHTOHanbHble K cbeperatenbHble BaHKK), KpynHble 6aHKK rnobanbHOro
MacwTaba (Hanpumep, Credit Suisse, UBS), yacTHble 6aHku (Hanpumep, Lombard Odier), a
TakXXe He3aBucmMble BaHKN-6yTuKK, cneymannsnpyowmecs B 061actu ynpassieHns
aKTMBaMu. MIHBeCcTopaM, 3aMHTEpPEeCcoBaHHbIM B UHAMBUAYAIbHOM 00CYy>XUBaHUN, B
KOTOpOM ocoboe 3HaYeHne NpnaaeTcs TeCHbIM B3aUMOOTHOLLEHNAM Mexay 6aHKoM 1
KJINEHTOM U MHONBUAYAIbHLIM MHBECTULIMOHHBIM PELLUEeHUSM, CleayeT pacCMOTPEeTb
BO3MOXXHOCTb paboTbl C YaCcTHbIMU BaHKaMK, HO B TO XKe BPeEMS UM c/ieayeT yHYnUTbiBaTb
YHUKaJIbHbIE MPUHLWMbLI ONEePaTUBHON AeATENIbHOCTU, KOTOPbIX MPUAEPKNBAOTCHA Takme
6aHKOBCKME CTPYKTYPHI.

A. WappuH: KoHeYyHO, Menkne baHkn nnaTaT 6osblume NpoueHThl MO BKAa4aM, HEXenn
KpynHble. 2To obwenssecTHo. Bonpoc B TOM, Kakmne pucku bepet Ha cebsa kaneHT paau



3TOro gonosiHMTenbLHoro goxona? Hambonee goctynHasa nHhopmaunsg o GUHAHCOBOM
MoJsIoXKeHnn BbaHKa - ero KpeauTHbIN PeNTUHr. HO Ha yxyaLlleHune naatexecnocobHocTH
6aHKa peNnTMHIoBble areHTCTBA, Kak MPaBusio, pearnpytoT C ono3gaHnem. A 3TO 3HAYUT,
YTO 3a4aCTYI0 3aMEeTHOEe CHUXKEeHNe penTuHra HabnwpgaeTcs, nuwb Korga y 6aHka yxe
hakTn4eckn HeT CpeacTB, 4TOObI pacnNaTUTbLCA C BKAag4YnKamun. No3ToMy, Ha Hall B3rnag,
YaCTHbLIM KJIMEHTaM cnefyeT oTAaBaTb NpeanovyTeHne Hanbonee KpynHbIM QPUHAHCOBLIM
WHCTUTYTaM, Y KOTOPbIX ANBEPCUPULNPOBAHHBLIN BU3HEC, LINPOKasa KNneHTCcKaa basa,
CUJIbHbIE aKLMOHEepPbI.

Ecnn xxe roeBopuTb 0 chepe YacTHO-6aHKOBCKOro 06Cy>XmBaHus, TO eCTb HECKOJIbKO
OCHOBOMOJIaraLwmx npasu. Nepeoe 1 camMoe rnaBHoOe - UHAMBUAYAJIbHBIA NOAX0A,
OCHOBAHHbIN Ha MOHUMAHUN NHBECTULMOHHbLIX NOTPeBHOCTEN, N BbICOKOE Ka4yeCTBO
obcnyxusaHusa. meHHO nosTomy B Private Banking Henb3a «rHaTbCsA» 3@ Mojly4eHneMm
CUIOMUHYTHOWM Npubbinn. KnoyeBas 3agaya - NOCTPOEHME C KJINEHTOM A0JIFOCPOYHbIX
OTHOLLUEHNIN, OCHOBAHHbIX Ha B3aUMHOM 0BEPUU. Mbl NpUAEP>KMBAEMCS 3TUX NMPaBU.
MosTomy B MNasznpombaHke paboTaeT NOCTOSAHHAS KOMaHAa KJMEHTCKMX MEHEAXKEPOB U
crneuvanucTos, obnagatowmx NpogeccnoHabHON 3KCNEPTN30M B CaMbIX Pa3fInYHbIX
obnacTtax (nnaTe)xHble CUCTEMbI, MHBECTULIUW, 3aKOHOAATEeNbCTBO, HAMoru,
HeABMWXMMOCTb, art banking n T.4.). KnneHTbl Hawero 6aHka 3HaloT, 4TO B odpuce Private
Banking nx He 6yayT BBOAUTb B 3abny>XAeHNEe OTHOCUTESIbHO XapaKTepa, LeHbI U
KayecTBa yCc/yr, 1 HegocTaTo4YHas MHPOPMNPOBAHHOCTb KJIMEHTA He NpUBEOET K
HaBA3bIBAHMIO HENOAXOAALWMNX NHBECTULMOHHbBIX PELUEHNN.

Ewe oanH Ba)kHbIN acnekT Private Banking - 3To KoHpuaeHUnanbHOCTb, cobnogeHne
OaHKOBCKOW TaWHbI. 10 3TOW No3uunmn Haw 6aHK Takxe obnagaeT TeXHONOrMAMU
6e30nmacHOro xpaHeHusa NHGopMaunn, OTBEYALWUMN BbICOYANLLNM MUPOBLIM CTaHOapTaM.

HC: Hawum yntaTenmn MHTepecyloTcs - KAaKOH CYMMOM HY>)KHO pacrnosiaratb, 4YTobbi
OTKPbITb CYET B LUBEHLaPCKOM YacTHOM 6aHke? BoobLie, KJINeHTOM LBeHLapCKoro
baHka Mo)xeT cTaTb J1lIobou YenoBek?

A. Koyybei: TeopeTuniecku nobon 4enoBekK MOXKET CTaTb KJIMEHTOM LUBENLL@PCKOro
yacTHoro 6aHKa, 0AHaKO Ha NpaKTuKe B YaCcTHble 6aHKM obpallatoTCca NpenMmMyL,ecTBEHHO
KJINEHTbI, 019 KOTOopbiX 6osblloe 3HaYeHne nmeeT crneunanmsaumsa baHka B obnactum
ynpaB/aeHNA NHBECTULUNAMU, KOTOPbIE FOTOBbI OMJIa4YNBaTb KOMUCCUOHHbIE 3a yrnpaBieHne
aKTUBaMW N OCO3HAIKOT, YTO YacTHble BaHKK - 3TO HeYTo BbonbLuee, 4eM NMPOCTO 0ObIYHbLIN
BaHK, TaK KaK OHUM MPenoCTaBAAT KOHCYIbTaluM NO CTPYKTYPUPOBAHNIO U MepeBoOay
MMyLLEeCTBA, KannTasIOB/IOXKEHUSM U BbICTPaNBaOT MHONBUAYAJIbHbIE B3aUMOOTHOLLEHUS
MeXAY KJMEHTOM n 6aHKMpoM. M XoTa Kaxkablh BaHK caM yCTaHaB/AMBaET NpuemMaemyto
ANS HEro MUHUMasbHYO CyMMY BKaaa, 06yCc/oB/EHHYO Pa3IMYHbIMUN PbIHOYHbLIMU
OrpaHNYNTENbHbLIMU PAaKTOPaMU, afleKBaTHas CyMMa, KOTOPYO MOXXHO CHUTaTb OTMPaBHON
TOYKOW AN OTKPbLITUSA cHeTa B HaCTHOM B6aHKe - 3TO 1 MUIJIMOH LWIBENLLAPCKUX (hpaHKOB.

HC: PeanbHO 1M NpMyMHO>XNUTb CBOM HaKOIJIEHUs, He npuberasa K ycayram
nepcoHasIbHOro KoHcyJsibtaHTa?

A. WappuH: 3apaboTaTb Ha pacTyLwwemM (pOHAOBOM PbIHKE HECJIOXKHO - AO0CTaTO4YHO UMETb
HEKOTOpYylo CyMMy CBO6OOHbIX CPEACTB N Kpernkue HepBbl, MpuyemM B Hanbosbluem
BbIMIpPbILLE OKa3blBalOTCA Hanbonee cMenblie - OHM UCMNOL3YIOT 3aeMHble cpeacTBa. bonee
TOro, eCcnv NOCMOTPETb Ha A0JrOCPOYHYIO ANMHAMUKY PbIHOYHOIO LUMKAa, To 6onbLuyo
4aCTb BpeMeHUn poHAO0BbIE PbIHKM PacTyT. Magatowmnn peiIHOK ONAUTCA HEOOro - MeHee 1/3
OT 0bLen NPOTAXKEHHOCTHU UMKAA. Tak 4TO, Ha NepBbIN B3r84, MOXKET MoKa3aTbCs, 4TO



NosyyYnTb NPpubbIIL Ha OHAOBOM PbIHKE JIErKO, U NAATUTb 3a YCYrn NpodeccruoHanbHOro
KOHCYJIbTaHTa He HY>XHO.

OfOHako, B peaJibHOCTUK BCe ropas3fo CJIOXKHee: Kak NoKa3blBaeT OMbIT, B KPU3UCHbIE
BPEMEHa PbIHKW MafatT cusbHee n buicTpee, 4em pacTyT B nepunof byma. 3a 0CeHb-3MMY
2008 roga nHaekc Aoy O>XoHcCa ynan ao 3HavyeHun 2003 roaa, n emy noHagobunocb
bonble aAByx neT, 4Tobbl BEpHYTbCA Ha ypoBeHb JsieTa 2008 r. MNMpeanosnoxum, Baw
nopTdenb npocen Ha 1/3, 4Tobbl OTbIrpaTh 3Ty NoTepto, Bam Heobxoaomm pocT Ha 50%. A
ecnn Bawwn 6ymarm ynanam Ha 50% - B 2008 roay 6biBano n xy>xe, - ToO BEpHYyTb noTepun Bl
CMOXXeTe TO/IbKO, ecsin 3T bymarun BoipacTyT B 6yayuiem Ha 200%.

DTOT NPOCTON NpUMep NMoKasbiBaeT, YTO UCKYCHbIN NHBECTOP He TOT, KTO 3apabaTbiBaeT
B6osblle ApYyrMx Ha pacTyLEeM pbiHKE, a TOT, KTO yMmeeT nsberatb KpyrnHbiX NOTEPb U
AOCTUraTb CBOUX LONIFOCPOYHbLIX Lienen.

I B 5TOM KOHTEKCTe CTAHOBUTCHA MOHATHO, MOYEMY MHOIMEe COCTOSATEIbHbIE KJIMEHThI
npuberaloT K noMowm npodeccnoHasnoB. TeM bosiee, 4TO Ha pbiHKe CyLLeCTBYyeT
HECKOJIbKO AEeCATKOB ThICAY LEeHHbIX OyMar v TbiICA4YN MHBECTULMOHHBLIX (DOHO0B, U caenaTh
npaBuibHbLIN BbIBOP - TpyAHasA 3afava faxke oaa npodeccuoHanos.

HC: B 4eM 0cO0beHHOCTb paboTbl NepCoOHasIbHbIX KOHCYJ/IbTAHTOB LUBEHLAPCKNX
6aHkoOB?

A. Kouyb6emn: Ponb nepcoHaNbHOro nMHaHCOBOro KOHCY/IbTaHTa npeTepnena
CyLLeCTBEHHble N3MeHeHns 3a nocnegHue 30 s1eT, 1 B HaLLM OHU XOPOLWINIM NepCoHasbHbIN
KOHCYIbTaHT A0JIXKEH pa3bunpaTbCs B PbIHOYHOMN CUTYaLUNK, OPUANYECKNX BOMPOCaX,
Ha10roo610)KEHUN 1 PELLEHNN BOMPOCOB JINYHOI O MJaHa 418 CBOUX KJIMEHTOB, TaKMX Kak
WKosbHoe obpa3oBaHuMe AeTen, apeHaa AXT U COENIKN C HeABUXXMMOCTbI0. PasymeeTcs,
KOHCY/NIbTaHT He Mo)XXeT obnagaTb 4ENCTBUTENLHO FNYyBOKMMN NO3HAHUSAMMN MO BCEM 3TUM
BOMPOCaM, N OCHOBHOW 06/1aCTblo Crieunanm3aymm KOHCyibTaHTa SIBNISETCSA BCe-TaKu
MMEHHO O0CKOHaJIbHOe 3HaHMe (PMHAHCOBbLIX PbIHKOB, YTO ABJISIETCS CBOEro poaa
BO3BPATOM K CTapbiM 406pbIM BpemMmeHaM bupxeBbix 6pokepoB 1 hnHaHCOBbIX
KOHCY/IbTaLWA Ha BECbMa 3/1EMEHTAPHOM YPOBHE.

HC: OTtnmyaerca nn 4yeM-1o pabota nepcoHasibHbIX KOHCYJIbTAHTOB LUBEHLLAPCKNX U
poccuuckux 6aHkoB?

A. LWappuH: MHe KaxeTcs, 4To paboTa nepcoHabHbIX KOHCYbTaHTOB B Poccun n B
LLIBernuapumn BO MHOFOM noxoxxa. A 6epycb cyanTb 06 3TOM NOTOMY, 4TO B Hallen KOMaHae
KOHCYy/NIbTaHTOB paboTatoT nogn, nMmerowme onblT paboTsl B LWUBenLapckux baHkax. 4
roTOB MPU3HaTb, YTO, B LL&JSIOM, KPYrHble WBenuapckmne baHku nmeroT 3a naedyamm bonee
OJINHHY0 ncTopuio n obnagatoT 6osiee WUPOKON NanuTpomr NPOAYKTOB U YCIYr, HEXeNn nx
POCCUNCKNE KOHKYPEHTHI.

OnHaKo, eCTb 04HO 06CTOATENIbCTBO, Ha KOTOpoe A XoTes1 bbl 06paTUTb BHUMaHMe
yuTtaTtens. Ansa weenuyapckoro 6aHka Poccus - OAUH N3 MHOMMX PbIHKOB, 0115
MaznpombaHKa - 3TO e AUHCTBEHHbIN PbIHOK. PyCCKUe KJIMEeHTbI - 3TO BCE, YTO Yy HacC eCTb,
No3TOMy Mbl ByaeM roToBbl NPOABAATbE 60NbLYIO TMOKOCTb M Yalle nATU HaBCTpedy
NHTepecaM KJIMEHTOB, HeXXeNIM KPYMHbIN MeXXAYHapoAHbIN MHCTUTYT, rae pa3paboTka
NPOAYKTOB 1 yCNyr onpeaensatoTcsa Ha rnobasbHOM ypoBHe, a Poccusa - BCero AvLlb 0fHa
N3 pa3BuMBalOLWMX CTpaH Hapsaay ¢ Kutaem, NHgnen n bamxHmm BoCcTOKOM.



HC: HecMoOTpsa Ha To, 4TO B nocJsegHue rogbl 4acTHbie 6aHKn pa3BUBalOTCA U B
Poccun, coctosaTesibHble PpOCCHUSIHE BCe >Ke npennoyYymtaloT aep>XaTtb CBOU
KanuTtanbl B baHkax LLBenuapun. Yem Bbl, AHOpen, 3To obbscHaeTe?

MUK oTTOKa KanuTana u3 Poccun npuwencsa Ha 90-e roasl, B Ty 3noxy Poccusa 6bina
CTPaHOM C OFPOMHbLIMU MOJINTUYECKUMU U (PUHAHCOBBIMU pUckaMu, a baHKoBCKasa cucTema
CTpaHbl TOJIbKO 3apoXKAasnack. B 3TuUX ycnoBMAxX poccusiHe, caenasllme nepsble KPYrHble
COCTOSAHUSA, LO/DKHbI Bbl/IN 06BEKTUBHO Npepnoyvectb Poccun LLBenyapuo - cTpaHy ¢
HU3KMMU MONTUYECKNMUN PUCKaMU, 3aKOHaMN 0 BAHKOBCKON TallHE N MHOIrOBEKOBbLIMU
Tpaanunsamm 6aHKOBCKOro obcnyxmBaHus.

CunTyaumns naMmeHunacb Bo BTopon nonosmHe 2000-x. C o4HOM CTOPOHBI, B Poccun
MOSABAAIOTCA Ka4eCTBEHHble (PMHAHCOBbIE UHCTUTYTbI. C 4PYron CTOPOHbI, AOXOAHOCTb MO
aKTMBaM, 0OBEPEHHbIM LWBENLLAPCKNM BaHKaM, pa304apoBbiBAa€T POCCUNCKUX KIIMEHTOB,
MPUBbLIKLINX K 3Ha4YnTeNbHO Bonee BbICOKMM CTaBKaM B Poccuun. bonee Toro, mmp
CTaHOBUTCA Bonee npo3payHbIiM, 1 LLBenuapna HavynHaeT obMeHnBaTbCA NHGOPMaLMER C
BIACTAMU APYrnx cTpaH. NoHaTne 6aHKOBCKOW TalHbl pa3MblBaeTCcs. HakoHel,
baHkpoTCcTBO Lehman Brothers BnepBbie 3aCTaBM/I0 KJIMEHTOB 3a4yMaTbCs O TOM, 4TO
KPYMHble MHOCTPaHHble BaHKM MOryT UCMNbITbIBaTb (PUHAHCOBbIE TPYOHOCTW.

Taknm obpa3om, cnTyaumsa C ABMXKEHNEM KannTasla CTAaHOBUTCS C/I0XKHee. S HU B Koen
Mepe He bepycb yTBepXAaTb, 4TO TEHAEHUMNA K OTTOKY KanuTajsa nepesioMaeHa, Ho A
3Hato pan Cay4vaeB, KOrga AeHbru, BbiBe3eHHble n3 Poccun, peuHBeCcTUpYoTCA B
POCCUNCKYIO SKOHOMMUKY.

HC: A no BawmmMm, AnekcaHap, HabniogeHnaM, UICTUHHbIe LUBeALapLbl BOBEepPsAIOT
cBouM baHKaM UM NpegnoYMTaloT 3arpaHu4yHble pUHaHCOBbI€ MHCTUTYTbI?

®unHaHcoBbIN Kpu3nc 2008 roga cTan OTAMYHBIM BoLopa3saenoM Ansa 6aHKOB, KOTOpble
OTBETCTBEHHO MOAXOAMIN K PUCKOBAHHbLIM TPaH3aKUMAM U K KanuTasny, LOBEPEHHOMY UM
KineHTaMmu. bespaccynHoe rnosefeHne HEKOTOPbIX PYKOBOAALWNX MeHeaXepoB 6aHKOB,
HauesleHHoe NCKJIIYMUTENbHO Ha NnoslydeHue npubbliain n oocTnxeHne pocta nobon ueHon,
He TOJIbKO CO034aJ10 ONAaCHOCTb 419 (PUHAHCOBOW CUCTEMbI B LI€JIOM, HO 1 NOA4OPBAJIo
foBepue BKIaA4YMKoB K 6aHKOBCKOM cucteme. BHe 3aBUCMMOCTM OT rnobanbHbiX hakToOpoB.,
baHkoBCKas cuctema Lsenuapum B passindHblie Nepruoabl noaseprajacb Cepbe3HoMy
[aBJIeHUI0, B YaCTHOCTU 3TO OTHOCUTCHA K XKEeHEeBCKOMY KaHTOHa/lbHOMY BaHKy, KOTOpPbIN
CTOJIKHYJICS C KPU3MCOM HEOBMXXMMOCTM B Havane 1990-x rogos, 04HaKO 1 3TOT BaHK u
MHOrune gpyrue 6aHkm ycnewHo cnpaBuincb C KPU3MCOM U BbILLAK U3 Hero bonee
CUJIbHBLIMUY, C ONTUMU3NPOBAHHON CUCTEMON ynpasBseHus. B uenom weenuapubl
ncnolToiBalOT rybokoe nosepue K cBoenn 6aHKOBCKOM cucTeme.

HC: B nocnegHee BpeMs [BOCTaTO4YHO LUMPOKO 06Cy>XXAaloTCA BO3MO>KHbIE
nocsencTBmusi oTMeHbl 6aAHKOBCKOM TalHbl NJIN, TOYHEe, COKpAaLL,eHUs ee npenesos.
B 4acCTHOCTH, roBOpPAT O TOM, YTO 3TO AesnlaeT Yya3BUMbIMMU, Npe>Xae BCero,
cocToATe/IbHbIX BKJ1aA44YUKOB, KIneHToB Private Banking. flymaeTte nun Bbl, 4TO
Takas peBonwouus B Mupe (puHaHCOB peasibHa?

A. LWlappuH: MHe KaXeTcs, 4TO rOBOPUTbL O PEBOJIIOLUNN NpexxaeBpeMeHHOo. A He Bepio,
4TO BaHKOBCKas TaHa MOMHOCTbLIO NCHE3HET: B MUpPe CYLLEeCTBYIOT 3aKOHbl, OXpaHsoLne
JINYHYIO XXUN3Hb, KOMMepYeckne cekpeTbl U T.4. MUp 0eNCTBUTEIbHO OBUXXETCA N0 NYTU K
bonbLen Npo3payvyHOCTN, HO ABUXKEHME 3TO AOCTAaTOYHO MeaJIeHHoe.

BnpoyeMm, «0TMeHa BaHKOBCKOWN TalHbl» MOXXET UMEeTb N NOJIOXKUTEsIbHble nocaencTsns. B



YaCTHOCTM, WBenuapckme 6aHkm Bonblue He CMOryT UCMOJIb30BaTb TallHY B Ka4yecTBe
OCHOBHOI0O KOHKYPEHTHOIr0 NMpenmMyLLecTBa. A 3Ha4YuT, r1aBHbIM apryMeHToM B 6bopbbe 3a
KnneHTa byaeT He TaWHa, a Ka4YeCcTBO YC/yr, HaJlm4yne LUMPOKOro CrekTpa NPoayKTOBbIX
peweHun n T7.4. baHku 6yayT 6onblue MHBECTUPOBATb B MHDPACTPYKTYPY, KAYECTBO U
pa3Hoobpa3une nx ycnayr noBbICUTCS, @ 3TO - XOpoLlas HOBOCTb AJ1 KJIMEHTOB YaCTHbIX
6aHKOB.

A. Kouyben: CpeacTea MaccoBOM MHOpPMaLNM BECbMa HEPABHOAYLLHbI K TeMe
6aHKOBCKOW TalHbl, NOTOMY 4TO OHa acCoOLUNPYETCHA C TEHEBLIM MUPOM (PUHAHCOB U
3aKYyJIMCHbIX 3aroBOPOB, NpeAcTaBsisieT cOOON CeHCALMOHHOE «Jlerkoe YTUBO» U ABAAETCS
npekpacHbIM MaTepuasioM ana puabmMoB a g Ixenmc boHa. Ho Ha camom gene, Bonpoc
6aHKOBCKOW TalHbl - 3TO BCEro INLb KpaHe He3Ha4YnTebHbIN acnekT Bcero 6aHKOBCKOro
CeKTopa 1 npenMyLLecTB, npeasiaraemblx wWeenuapckumm baHkamun. laHHasa TeMa peKo
3aTparmBaeTcsa B becefax C KIMEHTaMu, MOTOMY YTO OENCTBUTENbHO BaXKHbl€ BOMPOCHI,
BOJIHYIOLLME KJIMEHTOB - 3TO COXPaHeHne NokKynaTesibHon cnocobHOCTM AeHer Ha byayulee
W NOAroTOBKa Nepefayn akTMBOB ByaywiMm nokoseHnsaM. B peanbHOM Mupe 6aHKOBCKOM
NesaATeNbHOCTN pedb NAET O CTPYKTYPUPOBAHUN N MHBECTUPOBaHNM aKTUBOB 1 06
3(pPeKTUBHOM NCNOJIb30BAHNN 3aE€MHbIX CPEeACTB.

HC: AnekcaHap, no Bawmm HabniogeHnaM, [eHCTBUTE/IbHO JIN B LUBEHULLaPCKNX
6aHkax HabnlofgaeTcsa OTTOK COCTOATEJIbHbIX KJINEHTOB, ONacaloLMXCA PaCKpPbITUSA
TaWHbl BK1agoB?

A. Kouyben: X0oTs KOIMYECTBO CYLLECTBYIOLWNX HE3a4EeKapPUPOBAHHbIX CHETOB OCTaeTCS
HEACHbIM M3-3a OTCYTCTBUSA KOHCOIMANPOBAHHbIX METOA0B UX N3MEPEHUSA, O4EBUOHO U TO,
YTO HOBbIN MOCT-KPU3UCHBIN LUK BbIHY>XAaeT 6aHku B LLUBenuapum n 3a pybexom bonee
ONTUMabHO YAOBNETBOPATbL NOTPEOHOCTU KJINEHTOB, 4YTO, B CBOKO O4Yepedb, NpuseneT K
N3MEHEHNAM B HanpaB/ieHUN NOTOKOB AEHEXHbIX CpeACcTB. Bcneacrtesme aTon ANHAMUKN
Hanbonee nNpo3opamBble DAHKN HAYNHAIOT OTKPbIBaTb A0YEepHME CTPYKTYPbl HA MecTax U
npepnaraTb UHBECTULMU, OOCTYMHbIE MO BCen EBpone, npenocTtaBnas B pacrnopsixeHue
KJIMEHTOB HOY-Xay U KOH(PpUAEHUNANBbHOCTb, KOTOPbIE LWBEeNLapcKkme YacTHble BaHKUpbl Ha
NPOTSXKEHNN MHOIMX NOKOJIEHNN AOBENN A0 COBEPLUEHCTBA, Kak HUKTO U3 BaHKMPOB HY B
OHOW CTpaHe MMpa. OTO 03HAYaeT, 4TOo AJ1A TOoro, 4Tobbl BOCNOJ/Ib30BaTbCA OTTOKOM
NEeHEeXHbIX CPeACTB N3 04HOW Iopucankunm B apyryto, 6aHk gosxxkeH obnapnatb
[OCTaTO4YHOM r’MBKOCTbIO U YMeHneM, obecrnevymsas NPUCYyTCTBUE HA CaMbIX Pa3/INYHbIX
pblHKax n co3pnaBas 6aHKOBCKME MPOAYKTbI, aAanTUPOBaHHbIE ANA 3TUX OPUCAUNKLMNNA.
Kpome Toro, B NOCT-KPU3UCHbIN Nepuos n3MeHuacb rOTOBHOCTb K PUCKY U MHBECTOPbI BCE
pe>ke corflacHbl «6JI0KMpoBaTb» CBOW CpeACcTBa B KannTaloB/IOXKEHNAX CPOKOM bosee yeMm
3-6 mecaueB. [laHHbIN CABUM B CTEMNEHU NpuemMaeMoro pucka n tpebosaHusax K
JMKBNOHOCTN NMHBECTULMIA Tak>Xe BAMSAET Ha XapaKTEePUCTUKM MOTOKOB LeHEeXHbIX
cpencTs. LBenuapus no-npexHeMy octaeTcs MOWHbIM (PUHAHCOBLIM LLEHTPOM U
NPoAoJIXKaeT pacTu - TYT K MeCTy NpuaeTCca XOpOoLLO U3BECTHasa uMTaTa: «CIyxXm 0 MOen
CMepTU CUJIbHO NpeyBesINYEHbI...».

HC: Bonpoc ot yntatens - LLIBenuapckmm 6aHK n3Ha4asibHO BOCNPUHNUMAJICA KaK
3aKpbITbIN PUHAHCOBBIA MHCTUTYT, KOTOPbIA paboTaeT ToNbKko B LLIBenLapum n
npuHan1e>XuT oqHOMY MJIN HECKOJIbKUM cobcTBeHHuKam. CerogHsa MHOrme
weenyapckme baHkun ctanm rnobasbHbiMu (pUHAHCOBbIMN KOpriopaLUsMHN, KOTOpble
paboTtaioT no BceMy MUpPY, a UX aKLMMU pacrbisieHbl cpean TbiCA4 MHBECTOpoB. T. e.
UX OCHOBHbIE NMPUHLUNINbI AeATeJIbHOCTHU pa3MbIBalOTCA. B cBA3M ¢ 3TUM cpa3y ABa
Bornipoca: 1) MO>XHO JIn CYUTaTb, YTO B LLIBenuapmmn MeHsaeTcsa nogxon K Private



Banking? 2) HacKoJ/IbKO BeJINKa BEepPOSTHOCTb, YTO Ha [OJIroe BpeMs COXPaHNUTCA
TpaguuuMoHHas Mmoaesnb wiBenuapckoro Private Banker?

A. Kouyben: 310 - OT/INYHLIA BOMPOC, 4TOObl 3aBEPLUNTL Halle MaJIeHbKOEe NyTeLwecTBuUE,
TaK KakK OH 3aTparmBaeT 04e€Hb Ba)KHOe 1 cepbe3Hoe 3abny>xaeHune, pacnpocTpaHEHHOe
KaK cpeau notpebutenen, Tak n cpeim y4aCcTHUKOB (PMHAHCOBOIO pbiHKa, N Tpebyloulee
pa3bAaCHeHns. Bo-nepBblx, YacTHble 6aHKKU, AENCTBUTEJIbHO, HAXOAATCA B HaCTHbIX pPyKax,
N UX KOHUEenuusa cpopmMmmpoBasiacb fa)Ke paHblue, 4eM XXeHeBa npucoegnHunach K
LLIBenuapckon KoHdenepaunn. busHec-moaens YacTHoro 6aHka ahekTnsHa, NpubbisibHa
n obnagaeT yHMKaIbHbIMM XapaKTepucTukaMmmn, obecneymBarowmMm MakCMmMasibHble
npevmyLecTea oasa KameHToB. OCHOBbI hunocopmnm GaHKOBCKON [eATEIbHOCTU U
noAXoA0B YacTHbIX baHKoB LLBenuapum octTarnTCca HemsMeHHbIMU. Kak 1 noboe ycnewHoe
npennpuatue, 6aHKM afanTUPYIOTCA K NOTPEOHOCTAM KJIMEHTOB 1 TpeboBaHUAM
neAaTeslbHOCTU Ha rnobasibHOM pbIHKeE.

Bo-BTOpbIX, TepMUuH «Private Bank» nnn «Private Banking», 6611 3aMMCTBOBaH KPYMHbIMU
6aHKaMu, NbiTaloWwmMMucs anddepeHunpoBaTb CBoN BaHKOBCKME yCayrn, 4Tobbl
cthopmmpoBaTb KaHasibl CObITa CBOMX NPOAYKTOB N KPYMNHYO NaaTdopMy, Npeniaratoulyro
KIMEeHTaM LUMPOKNIA aCCOPTUMEHT YCNYr WU NPoAYyKTOB. Takon NOAXOL HE TOJ/IbKO NPUBOAUT
K BO3HUKHOBEHUIO CEPbE3HOIr0 KOHMJIMKTa MHTEPECOB, HO U, KaK MHE Ka)keTCs, KpUsunc
Harn1s4HO NMPOAEMOHCTPUPOBAS PUCKN, KOTOPBLIM NOABEPXKEHbI KNMEHTbl TaKnX BaHKOBCKNX
opraHusauun. B-tpeTbunx, He NPUXOANTCA COMHEBATbCS B TOM, 4TO A0 Tex Nop, Noka
KJIMEHTbI YHaCTHbIX BAHKOB OCTAKTCHA BEPHbIMU CBOMM BaHKaM, a NX KOJIMYECTBO
NPOoAOJ/IKAET pacTu, KOHLEeNuUus WBenuapckoro YacTHoro 6aHKoBCKOro gena no-
npexHeMy saBnseTcsa 3ppeKTUBHON N yCNeLIHON.

A. WappuH: Mogenb YacTHoro 6aHka BocxoanT K XVIII Beky. HYacTHblie BaHKK
co3faBanncb B popMe ToBapuLLecTBa, NpUHaAsiexallero HeCKoJIbKUM napTHepam -
YaCTHbLIM NMuaMm (oTcoga n bepeT Havano TepMuH «Private Banking»). MapTHepbl
COBMECTHO ynpasnsnu 6aHKoOM 1, B paje cjlydaeB, HEC/IM HEOr PaHUYEHHY0
OTBETCTBEHHOCTbL MO oba3aTenbcTBam 6aHkKa, T.e. OTBEYa/IN HE TOJIbKO BJIOXKEHHbLIM B HaHK
KannuTanaoM, HO U BCEM CBOMM ABUXXUMbIM U HEABUXXNMbIM UMYLLECTBOM. Takasa busHec-
MoZiesib rapaHTUpPOBasa KJMEHTaM BbICOKYIO HafeXHOCTb 6aHKa, a Tak)Xe OTBETCTBEHHOE
N KOHCEPBATUBHOE yrpaBseHne puckaMmu, 4To NO3BOINIO YaCcTHbIM BaHkaMm B LLBenuyapuun
yCMeLwHOo NponTKN Yepes MHOMMe UCNbITaHUSa U AOXUTb A0 Hawmnx gHen. OQHaKo 3Ta
MoLeslb Cepbe3HO OrpaHMYMBalia BO3MOXXHOCTK ANa pa3BuTusa brusHeca, 41o Tanno B cebe
ornpenesieHHbIE PUCKN: eC/N Bbl pacTeTe He Tak BbICTPO, Kak BallM KOHKYPEHTbI, TO Bbl HE
MOXKeTe BKMaAbiBaTb A4OCTAaTOYHO CPEACTB B UHPPACTPYKTYpy busHeca n HaHMMaTb
NyHWNX MeHed)xepoB. B pe3ynbTaTe, Bbl pUCKyeTe B OIFOCPOYHON NepcrneKkTmnee
OKa3aTbCH B YNCie ayTcannepos. lMosTomy faneko He Bce 6aHKM BblIM FOTOBLI C/lefoBaTh
TpagMUMOHHOW Moaenn YacTHoro baHka, n Bce 6osbLle PUHaAHCOBbIX MHCTUTYTOB
npuobpeTann hopMy OTKPbITbIX aKLLMOHEPHbIX 06LecTB.

B 4acTHOCTM, Takme ruraHTbl WBenuapckoro busHeca, kak Credit Suisse n UBS, asnsatoTcs
ny6nn4HbIMM Kopriopaumamu, 4o Bymarn KOTUpyTCa Ha Beaywmx bupxax mmpa, Tak
4YTO, N0 NPOHUKN CyabbbI, 3TK ABa hlarMaHa MHAYCTpuKn «Private Banking» He aBnsaoTca
YaCTHbIMK BaHKaMU.

N ynpasnsaowmm 6aHKaMn, N NxX KNMeHTaM NpoxoanTcs genaTtb BbIOOp Mexnay
Ha[eXXHOCTbI0 N KOHCEPBATU3MOM LUBENLLAPCKOr0 YacTHOro 6aHka, ¢ 04HON CTOPOHbI, U
ANHaAMNU3MOM (OMHAHCOBOW KOpropauun, ayuemn no «aMepmkKkaHCcKomMy» nyTu, ¢ Apyromn
CTOpPOHbI. 1o 2008 roga MHBECTOPbI CTPEMUINCE KaK MOXXHO BbiCTpee nosy4nTb oTAa4vy Ha



BNIOXXEHHbI KanuTasa U No3TOMY NMpearnovynTann BTOPON NyTb, yBJeKas No 3ToMy NyTu
ThICSYN KIMEHTOB, 61aronaps CONMOHLIM BIOXKEHUAM B MapKeTUHr. Cenyac nocsie Yyepenbl
PUHAHCOBbLIX MOTPSACEHUA KNMEHTbI CTann BHUMaTeNIbHee BbibupaTb BAaHKN, KOTOPbIM OHW
NOBEPSAIOT AeHbrn. U a ybexxaeH, 4To KOHLUEeNUnUa WBENLLapCKoro YacTHoro 6aHka nmeeTt
bynyllee Kak 04HO U3 HanpaBAeHUIA COXPaHEHUS U yNpaBJieHNs INYHbIMU cbepexxeHnamu.

OT pegakuunun: Ysaxaemble yntatenun! ECin Bac cepbe3HO UHTEPECYIOT KOHKPETHbIE
3KOHOMUYECKUe BOrpocCkl, kacarLwmecs Poccuun v LLiBeviLlapuuv v 3aCJly>XuBaroLume Toro,
4TObbI CTaTh TEMOWV C/IEAYIOLLEV BUAEO-KOHMEPEHLNN, MOXKANYWNCTa, NMPUCbIIauTe BalUuun
rnpeansioxeHus.
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