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CornacHo pacyetam UBS, pocT 3apaboTHOWN NaaTbl B C/ieyOLWEM rofy He CMOXXeT
KOMMNEHCUPOoBaTb UHMAALMIO.
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Selon les calculs d’UBS, la croissance des salaires ne sera pas en mesure de compenser
I'inflation I'année prochaine.

Le pouvoir d’achat des Suisses sous pression

B lwBenuapckmx coumanbHbIX CETAX B NocaenHee BpeMs nosyymsa pacnpocTpaHeHne MeM:
TPaHCMOPT, MeACTpaxoBKa, apeHaa, KOMMYHaslbHble YCIyrn, NPOOYKThl MUTAHUSA, o4exaa
- BCe OOPOXKAEeT, N TOJIbKO 3aprnsaTbl OCTalOTCA cTabunbHbIMK. LLIBEenLapckmne 3apnnaThl
NENCTBUTENIbHO He MOoCMeBatoT 3a UHPNALMEN, N elle OAHO NOATBEPXKAEHNE 3TOMY OaHO B
HOBOM uccnegosaHuu UBS.

Mo AaHHbLIM NpoBefeHHOro cpeaun 389 KoMmnaHum onpoca, B 2024 roay 3apniaTbl BbIpacTyT
B cpefHeM Ha 1,9%, 4TO 3Ha4YnTesIbHO Bbille CpefHero rnokasaTesisa 3a nocjsenHve OecaTb
net (0o 1%), ogHako 0o ypoBHs B 2,3%, OOCTUIHYTOro B 3aprJlaTHbIX COralleHnsx B
npownom roay, byneT ewe ganeko.

Ha npnbaBKy MOryT paccyuTbiBaTb npencraBmTenn scex npoceccuin. B naTHaguaTtn ns 22
oTpacnen pocT 3apaboTHOM NnaTbl COCTaBUT 2%, a B 6toaxeTHoW chepe - 2,2%, 4TO
HECKOJIbKO BbllLEe CpefHero ypoBHs. B roCTUHMYHOM 1 pecTopaHHOM busHece
HabnooaeTca BOCCTaHOBJIEHME NOC/E MaHAEMUN: 3apnaThl BbIPAcTyT Ha 2,8%. ABHOoe
oTCTaBaHue HabnogaeTcs ToNbKO B cekTope CMU, roe onnaTta TpyAa NOBbICUTCA B
cpenHeM ToJIbKO Ha 1%.

Ka3anocb 6bl, 3TO XOpoLlas HOBOCTb, HO MOBOZOB AJ1S ONTUMU3MaA Y SKCNEPTOB HE MHOrO.
Kak oTMe4YaeTcs B uccnenoBaHun, 60/1bLLUMHCTBO KOMMNAHUIN KOMNEHCUPYIOT NHMAALNIO, HO
pefKo BbIXOAAT 3a 3TV PaMKU: NMPU 0XXKMAaeMon NHpNAUMN B 2% peanbHas 3apaboTHas
nnata B 2024 rogy, cKkopee BCEro, 0CTaHETCS NPaKTUYECKN HEM3MEHHON. A eCin NPUHSATL
BO BHMMaHMe pe3Knin poCT B3HOCOB Ha MeAMVLIMHCKOE CTpaxoBaHWe, KOTOopble He
YUYNTBIBAIOTCS B LUBENLLAPCKOM UHAEKCE MOTPEOUTENBCKUX LIEH, TO B pe3yibTaTe
nokKynaTesibHas CNocobHOCTb Aa)ke CHU3NTCA. VIHbIMK C/loBaMn, MHGASUNS oCcTaeTcs
LOMUHUPYOLWWUM (DaKTOPOM MOBbLILLEHMWS 3aprnJaT, HO OHa XXe HUBENINPYET UX peasbHbIN
pocT.

HecmoTps Ha CHM>XXeHUe NoKynaTesibHOW CMOoCOBHOCTN, 3KOHOMUCTLI UBS nporHo3upyoT
cpefHun pocT notpebnenuns B LLsenyapun. MHorne 4oMoxo3ncTea 6yayT BbIHYXKAEHbI
NCroJsib30BaTb CBOU cbepexxeHuns, 4Tobbl oNIaTUTb CTPaxoBKY, apeHay N 3JIeKTPO3HepPruio.
ManoobecneyeHHble CION HAaCeNeHUs MOryT MMeTb He3Ha4YnTebHble cOepeXxeHns nam He
MMEeTb X BOBCE, 0AHAKO X 3apaboTHas nnaTa, ckopee Bcero, byaeTt pactum bbicTpee, 4eM
B CpefiHeM Mo cTpaHe. Kpome Toro, pocTty notpebneHns cnocobCTBYIOT BbICOKUI YPOBEHb
UMMUrpaLnn N aKTUBHbINA PbIHOK TpyAa.

DKOHOMUCTbI HE OXKUKAAT pe3Koro pocta 6bespaboTuubl. CornacHo onpocy, B 2024 roay
B6osiblle KOMMNAaHUN XOTAT YBENNYNTb YNCSIEHHOCTb NepcoHana, YeM COKpaTUuTb ee.
Oedbnunt paboyen cnabl HECKOSIbKO YMEHbLUMICS U3-3a 3aMeJIeEHNS SKOHOMNYECKOro
pocTa, oAHaKO BOJIbLUMHCTBO ONPOLUEHHbIX KOMMAaHUA NO-NPeXXHEeMY UCMbITbIBAOT
TPYAHOCTM C 3anoJIHEHNEM BaKaHCUI. B cpeaHeCcpoYHON nepcrnekTuBe HexBaTKa paboyen
CUNbl BHOBb 060CTPUTCA B pe3ysibTaTe AeMorpadunyecknx nameHeHun. B cnoxxmnsencs
cuTyaumm Bce bonee BaXKHoe 3Ha4YeHne Ha pbiHKe Tpyha uMeeT MON0oL0e NOKOJIeHUEe, HO
He BCE& KOMMaHMN B COCTOSAHUN YO0BNETBOPUTb TpeboBaHNA MOIOAEXMN, O19 KOTOPOMN
Ba)XeH He TOJIbKO YPOBEHb 3aprJiaT, HO U HeMaTepuasibHble (PaKTopbl, TakKne Kak
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copepxaHue paboTbl, TMOKUN rpadmK, BOSMOXKHOCTU Pa3BUTUA U yaaNeHHOW paboThbl.

B uesioM aHanUTMKM NporHo3npytoT pocT BBl Ha ypoBHe 0,7% B Tekywem rogy n 1,2% B
cnepytouweM. bonbWMHCTBO KOMMNAaHUN 0XXnaatoT B 2024-M 3KOHOMNYECKOr0 POCTa HMXe
cpenHero, Ho 6e3 peueccun. Pe3Koro CHU>XeHUst MPOLEHTHbIX CTaBOK HaubaHka He
0XXNJOAeTCA - OHWU, CKOpee BCero, 0OCTaHyTCA HEN3MEHHbIMN B TevyeHne 6anmxxamwmnx
HECKOJIbKNX KBapTaJioB.

Oob6asum, 4To nHTerpaumns Credit Suisse nosBnmnana Ha pe3ynbTaTbl UBS 3a TpeTun
KBapTan: noTepn obbeanHeHHoro 6aHka coctasunm 6onee 700 mnH ppaHkos. Mo
CpaBHEHUIO C KOHLUOM 2022 rofa COBOKYMHbIN WITaT BAHKOBCKOro rmraHTa CokpaTuCsa Ha
13 000 no3unuminn, cocTaBmB Ha KoHel, ceHTAbpa 115 900 coTpyA4HNKOB C NOJIHOMN
3aHATOCTbIO. B KOHUe aBrycTta rnasa UBS Cepa>XmMo pMOTTU COOOLWNA, 4TO B TeYEeHne
6avxxanwnx gByx net 6aHk cokpaTuT 3 000 pabouunx mecT B LLBenuapun. No sBcemy mupy,
Mo HEKOTOPbLIM AaHHbIM, byaeT cokpaweHo 35 000 pabo4unx mecT. bpeHa Credit Suisse
byneT coxpaHeH [0 3aBepLUeHuns npouecca nepexona kKnaneHtTos B UBS, KOTOpbIn
3annaHnposaH o 2025 ropa.
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B LliBenuapunm CHU3nUAaCb MHAAALMSA, HO LIeHbl Ha 31EKTPO3HEPruto byayT pactu

MencTtpaxoBka nogopoxkaeT B 2024 roay. 1 3Ha4YnTENbHO
ApeHaHas njaaTa NoBbICUTCS

LLiBeuUapckme 3apnaaThbl He NOCMEeBaloT 3a MHMAALMEN
NHDNauma 3aMeansaeTcs, HO LLIeHbl He NajaloT
NHdbasuma n pacTyuime CTaBKuU
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