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BbinnaTaT nun weenuapckme KoMmnaHum gusuaeHabl akumoHepam 3a 2019 roa, v 4ero XxayT
OT NpaBuUTeNbLCTBa NpegnpuHumaTenn KoHgenepaumn? O6 3TOM - B CErogHsALWHEN CTaTbe.
|

Les compagnies suisses verseront-elles les dividendes aux actionnaires pour |I'exercice
2019 et qu'attendent du gouvernement les entrepreneurs suisses? Nous en parlons dans

I'article e ce jour.
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Les dividendes et le futur de I’économie suisse

CMW pa3HbIX CTpaH NPMBOAAT MHEHUS 3KCNEPTOB N NMOJINTUKOB O TOM, 4TO (PMHAHCOBbLIN
KpuU3unc B cBA3KN ¢ naHaemmen Covid-19 MoxeT oka3zaTbCAa Xyxe kKpuisnca 2008 roga.
EBponenckuin ueHTpasnbHbii 6aHK (ELLB) pekomeHnoBan 6aHKaM eBpPO30Hbl Kak MUHUMYM
0o 1 okTa6ps oTKasaTbCA OT BbiNaT AMBNnAeHA0B 3a 2019 v 2020 rogbl, a TakxXe
BO3[EP>KaTbCHA OT BblKyna COBCTBEHHLIX akuuin. B kommioHuKe ELLB nog4yepkmnBaeTcs, 4To
BO BpeMs NnaHA4eMnmn KpegnTHO-(PUHAHCOBLIM YYpexXAeHNAM criegyeT paclmnpuTb CBOU
BO3MO>XHOCTM MO NoAAEP>XaHUIO IKOHOMUKK 3a CHET KPpeaAUTOBaHMNSA YaCTHbIX UL U
KOMMNaHuN, Tak Kak EC roToBUTCS K pe€3KOMY 3KOHOMUYeCKOMY cnaay. Onnpasch Ha
pekomeHgaunm ELB, kpynHenwmne 6aHku BennkobputaHum, Bkao4dasa Barclays, Santander
n HSBC, 06bsBuAM 0 TOM, 4TO He ByayT BbiNnaydmeaTb amBuaeHabl B 2020 roay. MnHucTp
3KOHOMUKN U hnHaHcoB PpaHuum bpoHO Jle Map oTMeTu, 4TO KOMMAaHNK, KOTopble
nosy4yatoT (PMHAHCOBYO NMOMOLLb FrOCyAapCTBa, HE A0JKHbI NAATUTb ANBUAEHAbI, @ TaKXe
npu3Bas oCTasibHble PUPMbl OrpaHUYNTb BbiNaTbl akumoHepam B 2020 rogy xoT4 6bl Ha
TpeTb.

LLIBenyapckune aKcnepThl 3a4atl0TCA BONPOCOM, MOXKET I BbIMJla4yMBaTb AUBUAEHAbI
npennpuaTue, nojay4vatroLwee aotaunmm ot rocygapctea? He nyyiwe nm Ha ¢oHe
HeonpepeneHHocTn Byayuiero Nno3aboTnTbCA 0 CBOUX pe3epBax? B nHTepsblo rasete Le
Temps ANPEKTOpP XEHEBCKOro aHanuTunyeckoro ueHTpa Observatoire de la Finance MNMonb
OeMObUHCKN NoAYEepPKHY N, 4TO BCEM KPYMHbLIM KOMMaHUAM cnefyeT NpuoCTaHOBUTb
BbIMAaTy ONBUAEHAOB, @ TakK)Xe 3a8BWUJ1, 4TO 3TO pelleHne HeobxoanMMo NPUHATL Ha
NONNTUYECKOM ypoBHe. OCHOBaTe b LIOPUXCKON KOHCAaNTUHIOBON KOMMNaHun Porta
Advisors beaT BUTTMaHH yBEPEH, YTO AMBUAEHObLI HE OO/KHbI NAAaTUTb PUPMBI,
paboTalwwme B chepe TeIeKOMMYHMKaALUA N 30PaBOOXPaHEHMS.

Co cBOEW CTOPOHbLI, ABa KpynHenwmnx 6aHka KoHdeanepaunm, UBS n Credit Suisse,
NoATBEPONIN HAMEPEHUe BbIMIaTUTL amsunaeHabl 3a 2019 rog. MNpn 3ToOM B KBapTaJZlbHOM
nccnepoBaHum Credit Suisse «Moniteur Suisse» oTMedaeTcs, 4To B LLBenuapumn HenszbexxHa
peueccus, HeCMOTpPS Ha TO, YTO MPUHATbLIE MepPbl MO3BOJIAIOT 3aMenINTb PacnpoCTpaHEeHne
KOpoHaBupyca. Bnpoyem, cpenHeronosoe cokpaileHune BBl cocTaBuT, BEpOATHO, OKOJIO
0,5%, npn 3TOM aBTOpPbI UCC/IEL0BAHUSA HE OXKNAAKT HU PE3KOro COKpalleHUs MHBECTULNUIA,
HW NafeHns pblHKa He4BMXXNUMOCTU, @ SKCMOPT hapMaLeBTUYECKMX TOBApOB.,
npPeanosioXNTesNIbHO, MOMOXXeT BOCCTAaHOBUTb 3KOHOMUKY. Bce 3To - npu ycnoBuun, 41o
naHAeMunio yaactcsa 6bICTPO OCTaHOBUTb.

A Kak BbITb C KaHTOHaNbHbIMX BaHKaMK, B YACIe aKLLMOHEPOB KOTOPLIX - Fopoda 1
KaHTOHbI LLBenuapnn? KaHToHanbHble 6aHkn XKeHeBbl (BCGE) n Bo (BCV) npegnaratot
yBENNYNTb CYMMY OAMBUAEHAO0B 3a npownbin rog. Mo cnosam npeacrtasntensa BCV, Takoe
npenJsioXKeHne oTpakaeT npekpacHble pe3ynbTaTbl 2019 roga (nyywwue 3a nocnegHue 10
ner).

Ecnn roeBopnTb 0 WIBENLLAPCKUX NPeanpuaTUax, TO HacTb U3 HUX Y)Xe NPUHANN pelueHune
BbiNNaTUTb AuBuaeHabl. Cpean HUX - kKomnaHua Georg Fischer, Bbinyckatowas
obopynoBaHune gna asTtomobunen n MHHOBaLMOHHbIE MIACTUKOBLIE TPYObI, MPU 3TOM
PYKOBOLCTBO HaMepeHo ype3aTb CBOIO 3apnnaTty Ha 10%. AKUMOHepbl Meanarpynnol
Tamedia TakXe nony4aTt gusnaeHabl. Npencrtrasutens Tamedia NogYEpPKHY, YTO 3TH
CYMMbl OTHOCATCS K NPOLUIOMY FOAY N HUKAK He CBSA3aHbl C CErOAHAWHNM KPU3ncoMm. Poxxe
Cepn, oupekTop accoumnaumm Actares, nogoepxmBarLlen ycTondmeoe pa3Butme, ykasaa Ha
TO, 4TO KaXKgoe npejnpusaTue JO/HKHO CaMOCTOATESIbHO NPUHNUMATh pelleHne o BbinaaTe


https://www.ecb.europa.eu/ecb/legal/pdf/ecb_2020_19_f_sign.pdf

OnNBNOoeEHO0B N NX pa3Mepax, npegBaputTesibHO oLUEHNB CBOE q)lechosoe NMOJIOXKEHUE.

Ha 3Ton Hepene ®enepabHbil COBET, BEPOATHO, MPUMET peLLUEHNE O TOM, KakKne Mepbl
6yayT npuHaThl B LUBenuapun nocne 19 anpens. Npeanpuatus, oCobeHHO
pacnonoXXeHHble B HEMELLKOA3bIYHbIX KAHTOHaX, OXXUAAKT OT NpaBuUTesIbCTBa
NENCTBEHHbIX Mep, KOTOpPble NMO3BOJIAT UM BO30OHOBUTL CBOIO OeATENbLHOCTbL. YTO KacaeTcs
PomaHguun, To, NnpoBeas coBewaHue, pykosoguTenn cot3sa pabotonatenen UPS un
TOprosbiXx Nanat 2KeHeBbl, Bo 1 Bane nog4epkKHy M, 4TO 340POBbe HaceneHnsa OOJIKHO
OCTaBaTbCA 1aBHbIM MPUOPUTETOM.

OnpekTop accoumaunmn Weenyapcknx npegnpuHnmaTenen Economiesuisse MoHunka Pynb
oxunpaeTt oT PepgepasnbHOro coseTa LesiecoobpasHbiX U MparMaTUYHbIX pewweHnn. OHa
HaMOMHWNA, YTO TbICAYM NIOL4EN MOTYT NOTepATb paboTy, N NoaYepKHysla HeobXoANMOCTb
n3bexxaTb SIKOHOMNYECKOro Kpusnca. MoHmnka Pysib BbICTynaeT 3a Nno3TanHoe
BO3BpalleHne npeanpusaTuin K HopmMmasbHon paboTe € y4eToM 0COBEHHOCTEN pPa3HbIX
oTpacien n ypoBHSA pUCKa AN COTPYOHUKOB. 1o ee ciioBaMm, cnefyeT BBECTU
TeCTUpOBaHME BCEro HaCeNeHNs Ha KOPOHaBUPYC, @ B KOMMNAHMAX NMPUHATb Mepbl,
NCcKoYatowme cobpaHns KIMEHTOB N CAY>XKalnX.

Co cBoel CTOpPOHGI, rNaBa KoHUuepHa Ems-Chemie MarpaneHa MapTynno-bnoxep, 0o4b
naoenHoro sooxHosuTensa HapoaHonm naptum Weenuapum Kpuctodga bnoxepa, ysepeHa,
4YTO COTPYLAHMNKAM, KOTOpble He noABepratTCca onacHOCTU Ha paboTe, cnefyeT pa3pewnTb
BEPHYTbLCA K UcnosHeHuto ceonx obsasaHHocTen. OHa Npu3biBaeT NocsenoBaTb NpuMmepy
Kutas, roe, Kctatu, Bo3obHoBWAM paboTy naTe 3aBofnoB Ems-Chemie. MarganeHa
MapTynno-bnoxep nogyepkmBaeT, 4To B Kutae coTpyaHuku cobniogatoT CTpormne npaBunia
FMrneHbl U HOCAT 3alUUTHbIE MacKW.

Monntrnydeckmne napTum LLBenuapumn NpuaepXMBatoTCa pa3HbIX MHEHUN O CErOQHSALLHEM
nonoxeHunun. JinbepanoHo-pagnkanbHaa naptua (PLR) 1 anpensa obpatunach K
depepasibHOMY COBETY C NPocbbor Kak MOXKHO CKopee npencTaBUTb MJlaH BbiXoaa U3
Kpusuca, NapTua 3eneHbix nogaep>XxmeaeTt Takon war. enytaT HaunoHanbHOro coseTa oT
Couwnanunctuydeckon naptum (PS) Poxxe HopaMaHH nog4yepkHyn HeE0OBX0AMMOCTb yylle
N3Y4YnUTb KOPOHaBUPYC, 4TOObI He coBepLUNTb OWKNBOKY, OTMEHNB Mepbl, 4ENCTBYOLLME B
HacTosLee BpeMa B CTpaHe. Buye-npesnaeHT npodgcoto3a Unia Anbpo ®eppapu cornaceH
C COLMaNNCTOM, 3a8BUB, YTO NMpeXXAeBPEMEHHbIN 0TKa3 OT ANCTaHLUMNOHHON paboTbl MOXeET
MMeTb XyaLme NocnencTBus, 4Hem rnpMMeHeHne CerogHAaWwHnX mep.

OT peaakumnu: Bce Halum matepumasiol o Covid-19 Bbl HavigeTe B crieynasibHOM LOChE.
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