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Pa3sMep oTpuuUaTesibHbIX MPOLLEHTHbIX CTAaBOK OCTAeTCsl HA UCTOPUYECKN HU3KOM YPOBHE.
Kak 3TO 0Tpa3nTCs Ha BKiaa4Ynkax, 6aHkax n SKOHOMMKE B LesIoM?

Les taux d’intérét restent a un niveau historiquement bas. Quels seront les effets sur les
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épargnants, les banques et I’économie?
Les conséquences des taux négatifs

B ceHTabpe HaubaHk LLsenuapum obbaBua, 4TO K0YEBasa NPoOLEHTHasa CTaBKa U
npoLeHTHaa CTaBKa Mo BKJagaM A0 BoCcTpeboBaHMA ocTaloTcs Ha ypoBHe MUHYC 0,75%.
OOHW BCTPETWUIN 3TY HOBOCTb C obnervyeHmem, obpanoBaBLLUUCE, 4TO KoOHpenepaumsa He
CHUM3Wa pa3Mep CTaBoOK elle bosiblle 1 He nocnenosasia npumepy EBponenckoro
LeHTpasibHOro 6aHkKa, KOTOPbIN MOHU3MA NPOLLEHTHbLIE CTaBKK NO geno3mTtam ¢ MuHyc 0,4%
no muHyc 0,5%. A gpyrue, Hanpumep, LLiBenuapckas accounauma 6aHKNpoB
(SwissBanking), pacKpUTMKOBan 3TO peLleHne N Npu3Bajn Kak MOXKHO CKopee 0TKa3aTbCs
OT 3TOW NPaKTUKWN, HAHOCSALEN CTPYKTYPHbIN yLepb WwBenuapckon sKoHOMUKeE. Kakune xe
nocneacTBUSA UMEKT oTpuLUaTeNbHbIE MPOLEHTHbIE CTaBKN?

CunbHbIN ppaHK

OTpuuaTenbHble NMPOLEHTHbIE CTaBKK Bbinn BBeaeHb! B LLBenyapun B gekabpe 2014-ro ¢
Lenblo NpeaoTBpaTUTL Ype3MepHoe yaopoXKaHMe LWBENLAPCKOro hpaHka n ocnabutb ero
Mo OTHOLWeEHNIO K eBpo. Ho yganock nn HaubaHky 3Toro nobmntbca? Het, cyuTaroT
3KCMNepTbl WBENLAPCKOr0o 9KOHOMMYECKOoro nsgaHusa Bilan. HecmoTps Ha ycununa HaubaHka
Mo 3allMTe KOHKYPEHTOCNOCOOHOCTM WBENLAPCKNX IKCMOPTEPOB, hpaHK Npoao/KaeT
nep>xaTbcA Ha oTMeTKe 1,10 No OTHOLWEHUIO K eBpO.

BaHKu

Kommepyeckune 6aHKK, kKoTopble 06583aHbl XpaHUTbL cpeacTBa B HaubaHke,
«HaKa3bIBAOTCA» OTpULUATEs/IbHbIMU NPOLUEHTHbLIMU CTaBkaMu. Mo nHpopmauynm SRF,
wBenyapckmne 6aHkKM BbiMNJad4mMBatoT OTpuLATEsIbHbIE NPOLEHTHLI B pa3Mepe bonee 1 mnpa
dpaHkoB B roa. A no oueHkam LLsenuapckon accounaunm baHknpos (SwissBanking), peyb
noet o bonee 2 mappa hpaHKoB. XKanysacb Ha CHUXKeHNEe NPUbbINbHOCTU, BaHKK
nepeksagblBaloT AOMOJHUTENIbHbIE Pacxodbl Ha MNJe4Yn CBOUX KINEHTOB.

BKJap4vkKu

CunbHee BCero oTpuuaTesibHble CTaBKN «BbIOT» MO KPYMNHbIM BKJaA4YMKaM: XpaHUTb
NeHbrn Ha cbeperaTesibHbIX CHEeTax CTAHOBUTCS MPOCTO HEBbLIFOAHO. HANOMHUM, 4TO
oTpuULaTeNbHbIE CTAaBKU Y)XKe BBeAEHbI Wan B 6avxxanwme mecaubl byayT BBeAeHbl BO
MHOr X WwBenuapckmnx baHkax, Hanpumep, B UBS, kaHToHanbHOM baHke Aapray, Pictet,
Lombard Odier, Julius Baer n Credit Suisse.

Postfinance 06bABUA Ha NPOLUION HELENE O CHUXXEHUN MUHUMANIbHOIO pa3Mepa BKaga, K
KOTOpOMY ByayT NpUMEHATBLCA OTpuLaTe/IbHbIe NPOLEeHTHbIe CTaBkKW. ECan oo HepaBHero
BpeMeHu co BkNanos cebiwe 500 000 dppaHkoB B3nManca 1%, To ¢ gekabpsa 3ToT nopor
OyneT ymeHbleH B ABa pa3a - Ao 250 000 ¢hpaHkoB. HoBble npaBuia 3aTPOHYT OKOJI0 5
000 knneHToB BaHKa.

BripoyeMm, 019 HEKPYMHbIX BKJIAAYNKOB CUTYaL NS TakXXe CKlaAblBaeTCA He CaMbIM
6naronpusaTHbIM obpa3oM. CpeaHAsA NPOLEHTHaa CTaBkKa Mo LLsenuapunn cerogHs
coctaBnsaeT 0%, nuweT Bilan. YunTbiBas nnaTy 3a obcnyxmBaHue cyeTa 1 nHbAsayuio,
hakTnyeckas LOXOAHOCTb MO AEeno3nTaM OKa3bliBaeTCA OTpuLATE/IbHON.
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OTpuuaTenbHble NPOLEHTHbIE CTAaBKN NOATANIKUBAKOT NHBECTOPOB, KakK YaCTHbIX N1L, Tak
N NeHCUOHHbIe hoHAbl, bpaTb Ha cebsa bosblie puckoB, Haxoaa 6osiee BbIrO4HbIE U HACTO
MeHee 6e3o0nacHble pelleHns, HanpuMmep, BbICOKOPUCKOBbBIE KOpNopaTuBHbIe obnnrauun
nnn cybopaonHnpoBaHHble fonrn. OTpuuaTenbHble CTaBKM TakXXe NPUBOASAT K TOMY, 4TO
HEeKOTOpble BUAbl aKTUBOB, B YaCTHOCTWN HEABUXXMMOCTb, MepeoL,eHNBaTCA, YeM U
00BbACHAETCA NOCTOAHHBIN POCT LeH Ha Xuibe B LLBenuapun.

NnoTteka

K cnoBy, 0 xunbe. JliobonbITHaA cUTyaumsa C0XKuaacb Ha pbiIHKE NMOTEYHOr 0
KpeonToBaHUsA. XOTA CTaBKKU MO UMOTEKe HaxoasaTcs Ha ypoBHe 1% (a B MoneyPark n
BoBce 0,6%), 3TO He 03HayvaeT, 4To BCe Bosibluee KOIMYEeCTBO CeMeN MOryT NO3BOJINTb
cebe Nokynky HeaBuxMUMocTn. Kak yTo4HSaeT Bilan co ccbinkonm Ha nccnepgosaHmne
Raiffeisen, ueHbl Ha XXuUbe NPOAO/IKAT MeANIeHHO PacTn, a YCN0BUA NOJIYYEHUS UNOTEKN
OCTalTCA O4eHb XeCcTKuMn. Hanpumep, 41obbl NnprnobpecTtn AOM CTOMMOCTbIO 1 MJH
hpaHKOB, HY>KHO UMeTb cobcTBeHHbIE cbepexxeHnsa B pasmepe 200 000 hpaHKOB U
rofoByto 3apnnaTy Bbiwe 176 000 chpaHKOB.

Kyniopbl 1 30510TO

oe nyywe XpaHuTb AeHbrn - B 6aHKe nnm noa maTpacom? MHorum weenyapuam 3ToT
BOMPOC Y)Ke& He Ka)KeTCs WYTOYHbIM, TaK KaK HaJIM4yHble AeHbr noMoratT n3bexaTb
ynnaTbl OTpuyaTenbHbIX CTaBok. Mo nHpopmaunm HaubaHka, 60% Bcex BaHKHOT
NCNoNb3YTCA ANA XpaHeHus, a 85% 13 48 MUNIMOHOB Thica4YedpPaHKOBbIX KYMOp
ocTatTca B 6aHKax. Kpome Toro, 3a nocnegHue 4yeTbipe roga 4acTHble vua u
MEeHCNOHHbIe POHAbI NU3BASIN OFPOMHOE KOJIMYECTBO ThICAYHbIX KYMOP 019 XPaHEeHUs B
cendax nam gaxke goma, pobasnset Bilan. BbICOKO LLEHNTCHA Tak)Xe 30/10TO, CTOUMMOCTb
KoToporo ¢ 2016 roga Bbipocna Ha 36%.

HeOBMXMMOCTb B LlIBenapuu

LBEeNnLapnua HeaABMXXNUMOCTb

CTtaTbu no Teme

OTpuLaTeNIbHbIE MPOLEHTHbIE CTaBkKK B LIIBENLIApUmn

HaubaHK coxpaHua pa3Mep oTpuULLATENbHbIX MPOLIEHTHbIX CTAaBOK
HauvoHanbHbI 6aHK LlIBENLLI@pX BBOAUT OTPULIATENBbHYO NPOLEHTHYIO CTaBKY
OTpuLLaTeNbHAA CTaBKa: BHUMAHUIO KPYMNHbIX KINEHTOB

CunbHbIN DPaHK He BbIro4eH WBENLLAPCKMM KOMMEepCaHTaM

LliBenuapcKyo penyTaumo NCNOPTUA CUAbHbIN PaHK

LLiBeLiapCKOMy NapaaMeHTy He yaanocChb «0by3aaTh» CUAbHbLIA paHK
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