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EBponenckni ueHTpobaHk moxeT cebe no3BonnTb paznaTtb No 1300 eBpo Kakgomy 13 340
MJIH XXUTesien eBpo30oHbl. aes, n3secTHasa non Ha3BaHUEM «OeHbrM C BepTosieTa», bbina
HelaBHO 03BYYeHa rjlaBHbiM 3KkoHoOMUCTOM ELB MNMuTepom lMpaeTom.
I
La Banque centrale européenne pourrait se permettre de distribuer 1300 euros a chaque
des 340 millions d'habitants de la zone euro. L'idée, connue sous l'appellation de «monnaie
hélicoptere», a été évoquée récemment par I'économiste en chef de la BCE, Peter Praet.
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«L'argent-hélicoptere» pour les européens

B npownom rogy, BCcero yepes Hepento nocie 1oro, kKak HaumoHanbHbin 6aHK LLBenuapun
OTKasaJica OT NPMBA3KN hpaHKa K eBpo, ELUB 06bsaBma o0 3anycke nporpaMmmbl
«Kosim4ecTBeHHoro cmarvyeHus» (QE, quantitative easing), HanpasneHHOW Ha
CTUMYJINPOBaHNE SKOHOMMKMN €BPO30HbI. NogpobHee o Hen «Hawa MNaseTa.ch» yxe
paccka3sblBasia, HarnoMHUM JINLWb, YTO HEKOTOPbIE 3KOHOMUCTbLI OTMEeYasin, 4TOo
HauvoHanbHbIM 6aHK LLBenuapun ceirpan Ha ornepexxeHue, npeasnan gajsbHenwee
ocnabneHne eBpo B pesynbTaTe npeanpuHaTon ELB mepbl.

CeronHs EBponencknm ueHTpobaHk TpaTuT exxeMecAa4HO 0Ko10 80 Mapa eBpO Ha MOKYMKY
roCyAapCTBEHHbIX LLeHHbIX OyMar n Apyrux akTMBOB (3TOT MeTOA MoJly4ns1 Ha3BaHue
«yCOBepLUEeHCTBOBAHHON BepPCUM NeYaTHOro cTaHka»). OQHaKo B Havasie MapTa
Bo3rnasnawowmm ELLB Mapuo Oparu 3asBu, 4TO BOCCTAHOBJIEHMNIO SKOHOMUKN €BPO30HbI
no-npexxHeMy NpenAaTCTBYIOT C/1abbll CNPOC Ha Pa3BUBAOLLMXCA PblHKAX, BONATUIbHOCTb
Ha (PMHAHCOBbLIX PbIHKaX, @ Tak>Xe HeJ0CTaTO4YHO aKTUBHOe rnposeneHne pedopm. lNo
MHEHWNIO HEKOTOPbIX 3KCNEePTOB, B YaCTHOCTU, NpeAcTaBAAoWNX BegyLlme KomMmepyeckmne
6aHkn BenukobputaHuum, N'epmannm n CLUA, cnefyoLlmnMm WwaromMm MoxXKeT CTaTb NpsMoe
CTUMYMpPOBaHMe NoTpebnTensLCKoro cnpoca B BUAE BblAa4yn AeHer JOMOXO03ANCTBaM.

Noeto, nony4ymBLLyO Ha3BaHME «AeHbIM C BepToJieTa», chopMmynmposan B 1969 roay
N3BECTHbIAN 3KOHOMUCT, naypeaT Hobenesckon npemuun, MnntoH ®pugmaH,
NCMoJiIb30BaBLUNIM B Ka4eCTBe r'MnoTeTu4eckoro npuMmepa o4HOro N3 MeToLos
CTUMYJINPOBaHMNA crnpoca pasbpackiBaHMe Kynop C fleTaTeNbHOro annapaTa.
MNpennonaraeTcs, 4TO 3TOT NMPOCTON U 3PPEKTUBHBIN CrOCOb yBeNn4YeHNa KoamyecTsa
neHer B obpalleHnn No3BoaANT AOMOX039ACTBaM cBoboaHee TpaTuUTb CBOU CpeacTBa u
npueBedeT K AOJITOXKAAaHHOMY POCTY MHMAALMN 00 LesieBbiX NoKa3aTenen.

Mo oueHkaM wBenckoro 6aHka Nordea Bank, Ha npaMyto pa3fady AeHEr «C BepToneTa»
ELLB moxeT no3BonnTb cebe noTpaTuTb 444 Mnph €Bpo, TO eCTb Ha Kaxaoro n3 340 msH
obutaTenen 19 ctpaH EC, BXoAsAWMX B BasIlOTHbLIN COt03, NpuaeTtca no 1300 espo. «Ewe
HeCKoNbKO neT Ha3apg QE, Bbikyn rocyaapCcTBeHHbIX 06anraumn kaszanmcb ELLB
HEBO3MOXXHbIMU. HO LleHTpanbHbIM 6aHKaM BCe Yalle NPpUxXo4nTCA NPOBOANTL HOBbIE
3KCMNepuUMeHTbI», - oTMe4daeT aHannTuk Nordea Bank AH ¢oH Nepux.

BO3MOXXHOCTb UCMOJIb30BaHUA 3TOWN Mepbl HELABHO YNOMSAHYJ1 N rNaBHbIA SKOHOMUCT
EBponenckoro ueHTpobaHka MuTep MNMpaeT, ogHaKo 4YneH coBeTa ampekTopoB ELLb beHya
Kepa 3a8BW, 4TO TaKOW MeTo[ Noka He obcyxaaeTcs npaBieHmneMm. «4eCcTHO roBops, A He
BUXY, Kak 3TO Morso 6bl cpaboTaTb 6e3 pazgeneHus pucka C rocyaapcTtBaMu [YieHamm
€BPO030HbI], 4TO 6bIN0 6bl NPobeEMATNYHO B OPNONYECKOM MJIaHE N Ha MPaAKTUKE», -
oTMeTun beHya Keps.

Kaknmum HoBbIMK cnocobamum Bo PpaHKpypTe-Ha-ManHe (34ecb pacnono)xeHa wrab-
kBapTupa ELLB) cobupatoTca cnacaTb eBpONENCKY0 3KOHOMUKY, NOKa)KeT BpeMs. B
LLIiBenuapun noka HM4ero noaobHoro He NpeaBuaAnTCS: B cepeanHe MapTa HaunoHanbHbIN
6aHK B o4epeaHoOW pa3 NoATBEPANS CBOE HAaMepPeHNe NpUaepXMBaTbCA BblIOpaHHON
MOHETapPHOW NOJUTUKWN.
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Brnpo4yeM, C TOYKM 3peHNS AOMOXO3ANCTB, MOX0XKAasa UAaes pa3fadn AeHer «fnpocTo Tak»
CoOepXXNTca B MHMUMaTMBE 0 6€3yCc/IoBHOM OCHOBHOM goxoae. Kak XxopoLwo U3BeCTHO
HaWMM NOCTOAHHbIM YUTaTeNAM, MPOEKT, B COOTBETCTBUU C KOTOPbIM KaXXAbIN XXUTeJb
KoHdenepaunm CMOXeT nosly4yaTb, He paboTas, no 2500 opaHKOB B MecCsL, BbIHECEH Ha
6anxanwunn pedepeHaym (NoapobHOCTN Bbl HANAETE B HaLWLEN CTaTbe).

HNobaBnM, 4TO aHaNOrMYHbIA NMPOEKT paccMaTpMBaeT cenyac NpaBuUTeNbCTBO PUHAAHANN,
nJjaHupyoLee B Xoae ABYXJIETHEro 3KCrnepMMeHTa BbIMJjlaynBaTb CBOMM rpakaaHam rno
550 eBpoO B MecsL, HeE3aBUCUMO OT poja ux gesatenbHocTu. Kak n B LLBenyapun,
6e3yC/I0BHbIN OCHOBHOM A0X04 NPU3BaH 3aMeHUTb cobon counasbHble BbiNaaThI.

KOo/n4yecCcTBeHHoe cMAaryeHue

6e3ycnoBHbI 6a30BbIN 00X04
WHPAALNA B eBpone
CUJIbHbIV PpaHK

EBpona
JeHbry wBenuapus

CTtaTbu no Teme

2500 aHKOB B MecsL - paboTaTb nam He paboTaTb?

LLiBenLlapusa N eBponencKkas NporpamMmma «KoamM4YeCTBEHHOI0 CMAr4yeHnsa»
Tomac MoppaH 0 nepeoLieHeHHOM )paHKe 1 SKOHOMUYECKUX NepceKTUBax
HavLwroHanbHbIM 6aHK OTANYCTUA LIBENLLAPCKUA DpPpaHK B cBO6OAHBLIV NOJET
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