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LLiBenuapckue MHBeCTULUum
BO3BpaLWLalOTCA U3-3a rpaHuubl | Les
investissements suisses retournent de
I’étranger
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KomnaHuun, obocHoBaBLwwunecs B Lsenuapuun, B 2014 roay B CyMMe BEPHYJIN U3 CBOUX
WHOCTPaHHbIX hnnmanos 3 Mapa (hpaHKOB, B TO BpeMs Kak rogoM paHee B HUX Bbino
MHBECTUPOBaHO 36 Mapa hpaHKOB. Takme faHHble NPUBOAATCH B HeAaBHO
onybnnkoBaHHOM CTaTUCTUKe HaumoHanbHOro 6aHka (SNB) o npsAMbIX MHBECTULMSAX.
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Les entreprises établies en Suisse ont retiré 3 milliard de francs de leurs filiales a I'étranger
en 2014, alors qu’elles y avaient investi 36 milliards I'année plus tét, selon la récente
statistique de la Banque Nationale (BNS) sur les investissements directs.

Les investissements suisses retournent de |I'étranger

Mo cpaBHEHWUIO C NPOLUIOroAHNUM UCCcnenoBaHUEM, B HbIHELWLIHEM OTYeTe NOABUI0OCb HEMAO
N3MEHEHMNN, KaCaloLWMXCsa METOO0/IOM MM U Npe3eHTaunmn pesynbTaTos, NpeaynpexaaeT
HaunoHanbHbIN 6aHK, €XXerogHo B KOHLUe roga nybankyowmn gaHHbie 0 ABNXXEHNN
KanuTana. MNMpn 3ToM, oTMeYaeTCcs B nNpecc-pennse SNB, nosBaeHne HOBbIX Tabnuy B
oTYeTe He OKa3aso 3HAYUTESIbHOIO BAUAHUA Ha NOKa3aTen NOTOKa NPsSMbIX MHBECTUL NI
nnu npubbinn. bonble MHpOPMaLMM O NPOLWIOrOAHEM NCC/IeA0BaHNUN Bbl HangeTe B
cTaTtbe «Hawen Nasetbl.ch»,

Bnoxwune B 2013 rogy B CBOU 3arpaHuyYHble puamnasbl B COBOKYNMHOCTU 36 Mapa PppaHKOB, B
2014-m wBenyapckme KoMnaHuM BepPHYN B CTpaHy 3 Mapa PpaHKoB. Takasa TeHOeHums
3aTPOHYJIa NOYTU BCO Chepy yCnyr, 3a NCKJIOYEHNEM CTPAXOBbIX, PUHAHCOBLIX KOMMaHUN
N XoNAnHros, a 6bonblie Bcero 6bis1a 3aMeTHa B TOProBoM cekTope. LLBenuapckas
MPOMbILLUIEHHOCTb, HANPOTUB, MHBECTUpPOBasia 3a rpaHunuy bonblue, 4eM rogom paHee:
TOJIbKO Ha XMMUNYECKYI0 OTpac/b NPULLIJIOCL 15 Mapa paHKOB.

B npownom rogy A3msa cTasia OCHOBHbIM HarnpaB/ieHNEM LUBENLAPCKNX BIOXKEHUN, NOJY4HUB
okoJsio 10 maipa ppaHKOB NPSMbIX MHOCTPaHHbIX MHBecTunumn (MANN). Ha gonto ogHOro mn3
OCHOBHbIX TOProBbIX NapTHepoB KoHdpenepauun - EBpOCOIO3a - NpULLIIOCH OKOJI0 6 Mpa
paHKOB, MPM TOM, 4TO U3 APYrUX EBPONENCKNX CTPaH BbIy10 penaTpmumnpoBaHoO 0KoJ1o 9
MAp4 ppaHKoB. [NocnengHee 3aMevyaHne He OTHOCUTCA K Poccuu nnm YkpavHe - B 2014 rony
pa3Mep WBENLAPCKMUX MPSAMbIX UHBECTULMW B 3TU CTpaHbl cocTaBua 750 n 240 MnH
(hpaHKOB, COOTBETCTBEHHO.

ObpaTHOe aBu>XeHue noToka ucxoaawmx MU 3aTpoHyno Takxe CeBepHyto AMEPUKY,
LleHTpanbHyto 1 KOXHY0 AMepuKy (no - 4 mapg ppaHkoB) n OkeaHuto (- 2 mapa ppaHKoOB).

Takum obpasoMm, K KoHLY 2014 roga obwmnin obbem weenuapckmnx MMM gocTnr oTMeTKK
1056 mnppg hpaHkos, npm 3ToM 90% yKa3aHHON CYyMMbl - 3TO BJIOXKEHUSA B YCTaBHbIN
KanunTan MHOCTPaHHbIX KOMNaHnn n 10% - KpeguThbl, BblaHHbIE B paMKax 04HOWN Fpynmnbl.
Ha cdmnHaHCcoBbie KOMMaHUN U XONAUHIN NPUXoaNTCSA Hanbonee 3Ha4YNTENIbHAA YacCTb
B/IOXXKEHNI B pa3Mepe 363 mapa paHKOB.

LLiBeruapuns ABNAETCA OAHUM N3 KPYMHENLWNX NHBECTOPOB B MMpe, HarnoMmnHaeT
HauwnoHanbHbIN 6aHK. Hebonbllyto cTpaHy B LeHTpe EBponbl, kKoTopyto obnoboBann
MHOrMe TpaHCHaLUMOHasIbHble KOpropauumn Ans pasMeLlleHns cesonx wrab-ksapTup, no
obbemy MNN obownn Tonbko CLUA, BenukobputaHusa, ®paHumsa, Nepmanusa, HuoepnaHabl
n Jllokcembypr (nocnegHne oBe CTpaHbl TOXKE NPUIOTUAN HEMANO XOJANHIOB).

B npownom rogy Takasa nesaTenNbHOCTb NpUHeCaa WBenLapCKUM KoOMMNaHuaM goxon B
pa3mepe 82 mnpna hpaHKoB, 4TO Ha 25 Mapa ppaHkoB 6onblue, 4YeM roaom paHee. Takon
nporpecc o6bLACHAETCHA, B HaCTHOCTU, MOYTU ABYKPATHbLIM POCTOM OOXOAHOCTU KanuTana B
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3arpaHnyHbIX uamnanax nNnpeanpusaTUA NPOMbILLIEHHON Cdepbl.

B To BpeMs Kak noka3saTtenb ncxogawmx NN s 2014 rony okasasncs oTpuuaTtesbHbIM (- 3
MApa ppaHkos), Bxoasawme NN gocturnm oTMeTkn 6 Mapn ppaHKoB, 4TO MNOYTU B AeCATb
pa3 6onblue, 4em rogom paHee. NpUYNHONM TOMY - POCT UHBECTULMN 3apyBeXHbIX
PUHAHCOBbLIX KOMMAHUN, XONANHIOB 1 BAHKOB B MX LUBENLApPCKue hunnnansl.
MPOMBbILLUIEHHOCTb, HANPOTUB, YMeHbLUMAa 06bEM BNIOXKEHUA B NOAPa3AeSIeHNS,
pacrnosioXkeHHble Ha TeppuTopun KoHdenepauunn.

Bcero B 2014 roay obwiunin o6beM nNpAMbIX MHBECTUUMIA B LLIBenuaputo goctur 756 mnpg
(hpaHKOB, U3 KOTOPbIX 97% NPUXOONTCA Ha y4acTue B KanuTasie KoMnaHum v nnwb 3% -
Ha KpeauTbl B paMKax O4HOW rpynnbl. B cOOTBETCTBUN C OLLEHKOW, OCHOBaHHOW Ha
MHGpOPMaLNM O «HENOCPEeOACTBEHHOM COBCTBEHHUKE» KOMMNaHUN, 79% obbema BXoaALWmnx
MAN npnxoaAnTCA Ha 0OJI0 eBPONEeNCKUX MHBECTOPOoB N 13% - Ha A0J110 aMepUKaHCKUX.
Mpwn 6onee geTanbHOM N3YyYEHUUN AAHHbIX MO KOHEYHOMY BeHedunapHOMY BnagenbLy
KapTuHa MeHseTca: 45% npuxoanTcs Ha gonto espornenues n 40% - aMepukKaHLEB.

B 2014 rony nHocTpaHHble nHBecTopbl 3apaboTanu B LBenuapun 64 mapa hpaHKOB, 4TO
Ha 31 mapa hpaHkoB 6onblie, 4eM roAOM paHee. ITOT POCT 06bACHAETCA yBENYEHNEM
AOXO0[0B LUBENLAPCKNUX (hUNasioB 3aperucTpmpoBaHHbIX 3a pybexxomM (hMHaAHCOBbIX
KOMMaHNW, XOJAVUHIOB U NMpeanpuaTun chepbl TOProsau.

B dhmnmanax weenyapcknx kKomnaHum 3a pybe>xom B NpoLusioMm rogy Tpyamnocb 1,96 mnH
YyesioBeK, a NpeacTaBuTeNIbCTBa MHOCTPaAHHbIX hupm B LLBenuapun nnatunm 3apnnaTty 445
TbiCA4YaM COTPYAHMKOB, YTO COCTaBAAeT 0K0JI0 11% 3aHATOro B cpepe NpoMbILLIIEHHOCTU Y
ycnyr HaceneHuna KoHgenepauunn.

CtaTbu no Teme
CHMXaeTcsa MMnopT KanuTtaia B LlIBenLaputo
KoMy NoBepAOT MHOCTPAHHbIE MHBECTOPbI?
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