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BaHk Julius Baer noka3sblBaeT HenJioxue pesysibTaTbl Ha (DOHE CBOUX COMEPHUKOB
(ceoworld.biz)

Hn onsa Koro He cekpeT, 4TO A5 LWBENLAPCKUX YaCTHbIX 6aHKOB HacTaAn HenpocTble
BpeMeHa. lNpeacTasnisieM BHUMaHUIO YUTaTeslel KOMMEeHTapun aMepuKaHCKNX
aHaIMTMKOB, KOTopble bbin onybnnkoBaHbl B rasete The Wall Street Journal.
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Ce n’est plus secret pour personne que les banques privés suisses traversent les temps
rudes. Nous vous proposons les commentaires des analystes américains qui ont été publiés
dans The Wall Street Journal.

Temps rudes pour les banques suisses

YT106bl BEDKUTH, LWWBENLLAPCKUM BaHKaM Haf0 MEHATbLCA - HE CKPbIBAas CapKaCTUYeCKOM
yNblbKK, BeWaT aHaNUTUKKM ra3seTbl The Wall Street Journal. Beab BpeMeHa ans
wBenuapckoro 6baHkKMHra HacTanu He camMmble cnagkue. M 3To aMmepmKaHLubl CHUTAOT CBOEN
3acnyromn - Befb 6narofaps 3a0KeaHCKUM HasIoroBMKaM rpsiHys1 rpoM cpeimn ACHOro
anbnunckoro Heba. KpyTble Mmepsbl, NnpeanpuHaTeie BnactaMm CLUA no 6opbbe ¢
MpoLBEeTaHMEM «HAJIOrOBbIX FAaBaHEN», MOCTaBUIN NOA BOMPOC BEKOBOW MPUHLMM
wBenuapckon 6aHKOBCKOM CUCTEMbI, 3VXKOYLLENCA HA PEBHOCTHOM COXPaHEHUN
KJINEHTCKOW TanHbl, 0 4em HI' HeoO4HOKpaTHO NMcana.

KnneHTbl Tenepb BbIHY>XXAEHbI AEKIapPMPOBaTb CBOWN BJIOXKEHUS, HO BMECTEe C TEM OHU
)KenawT nosly4yaTb HEMJoXon AoXod. DTO 03HaYaeT, 4To 6aHKM O0JIKHbI NPU HblHELLHEM
packfiage cun yaensTb NOBblLEHHOE BHUMAHUE NpeaoCcTaBAeHNI0 KOHCYbTaluuit
KJIMEHTaM Mo UHBECTULMOHHOWN feaTenbHocTu. CnenoBaTesibHO, Heo6X0aMMO
PACKOLUENINTLCS HA YCOBEPLUEHCTBOBAHME MH(POPMALMOHHbBIX TEXHONOM NN 1
NOMONHUTENbHYIO MOAr0TOBKY NepcoHana. Takme 3aTpaThbl OKa)KyTCs HEKOTOPbLIM BaHKam
He No KapMaHy, NPON30NAYT HOBbIE C/INAHUSA U MOrN0LWeEeHNs, KpynHble pUHAaHCOBbIE
WHCTUTYTbI NPOroTAT 6paTbeB CBOUX MEHbLLNX.

«B HacToALWMA MOMEHT CUTYyaumna CoXKMIaCb He caMasa NpUATHaa AA WBenUapcKux
6aHKOB, - KOMMEHTUPYeT pyKoBoAUTEsb OTAeNla (PUHAHCOBbLIX YCJ1yI KOHCa/NTUHIOBON
dupmbl KPMG O3Hnen CeHH. - 3aTpaThbl YBEJIMYNBAIOTCH, KJIMEHTLI MPU 3TOM YyBCTBYIOT
cebsa HECNOKOMHO, MOTOMY 4TO Y>XXe HUKOMY He fICHO, 4TO »Xe npeacTasnseT cobon
3HaMeHUTasa 6aHKOBCKasa TalHa - NMOX0XXa Ha LWBENLAPCKNI Cbip C AblPpKaMn BHYTPU».

ObBMHEHNE aMepUKAHCKOW NMPoKypaTypbl B agpec cTapenero 4acTHOro WeenLapckoro
baHka Wegelin & Co - camoe cBexee cobbiTne U3 psafa akLnum aMepmukKaHCKoM KOMMNaHum no
OTCJIEXXMBAHMIO CBOUX FpakaaH, CKpbIBAOLWNX A0X04bl 3a pybexxom, - nuweT ganee The
Wall Street Journal. LLiBenuapckmne 6aHKM HaQerTCSA Ha 3aKJIl0OYEHME COrNalleHnsa Mexay
LLsenyapuen n CLLUA, B KOTOPOM HE NMPO3BYYUT HM OAHOr0 06BMHEHNA B COBEPLUEHUN
YroJIOBHO HaKa3lyeMoro AesHus Co CTOPOHblI UX COTPYAHUKOB.

MpaBuTenbCTBO LLBENUapumn B NnociegHne Mecsubl CTapasoCb YPeryampoBaTb KOHGANKT
Tak, 4Tobbl 6bonbLe He Monan noj yaap HY OOUNH LWIBENLAPCKNIA BaHK, KOTOpbIN MOr Obl B
MPOLUJIOM NMOMOraTb aMepuKaHLLaM YKJIOHATbLCA OT ynaaTbl Hasloros. bepH 1 BalnHIToH
AVNCKYTUPOBanM No noBoay AeTasien - pa3Mmepa wrpada 1 CornalleHns o nepepaye Tbicay
MMEH BNafesblLieB CeKpeTHbIX BAHKOBCKMX CHETOB.

A noka Takoe cornalieHue 3akJ4eHo He bb11o, Bnactn CLUA 3aHAINCb KOHKPETHbLIMYN
baHkamu, paccnenya ciay4auv npenosiaraemMon NOMoOLLY, OKa3blBAae€MON aMepUKaHCKNM
rpa>kaHaMm no yKpbITUIO HAMOroB. BHUMMaHMe aMepukKaHCKMX HasloroBMKOB npuenekan 11
LWBENLAPCKMX (PUHAHCOBBLIX YHPEXAEHWUN, BKOYAA KPYMHENLWNA YaCTHbIN 6aHK
LLIBenuapun Julius Baer Group AG, a Takxe 6aHk Credit Suisse Group AG.

HanomHum, 4to B 2009 rogy 6aHk UBS AG yxe ynnatun wTpad B pa3mepe 780 MUINIMOHOB
A0NNapoB, packpbil MeHa npmbnnsntensHo 4 500 KIMEHTOB, a Tak>Xe NMpu3Haa CBOU
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ownbkn nepen aMepnKaHCKMMN B1aCTAMN.

BaHk Julius Baer HegaBHO 3as8BWJ1 O CBOEN rOTOBHOCTM 3amaTuUTb wWTpad, a 6aHk Credit
Suisse yxe 3annatunna 295 MUINNOHOB WBENUAPCKNX PpaHKOB (322 MUAJIMOHOB A0/11ap0oB).

Takum obpa3oM, cynTaeT raseta The Wall Street Journal, no gsym nyHKTam cuTyaums
COBEpPLUEHHO NPOACHUNACh: WBenuapckum baHkam Heobxognmo obecrnedynTb onnaTy
HaJ/I0roB C BJIOXKEHWI CBOMX KJIMEHTOB, a 3TO NOTpebyeT 3HaYUTEsIbHbIX MHBECTULIMA CO
CTOpOHbI 6aHKOB - NoTpebyeTcs ycoBepLIEeHCTBOBATbL CBOO MHMOPMaLUNOHHYO 6a3y un
NOAroTOBUTbL NepcoHan. Mo nogcyetam Accounaumm weenuapcknx 6aHkos, aTo obonageTcs
B UTOre€ HN MHOro HM Masio B 500 MUITMOHOB (DPAHKOB.

2KcnepTbl PUHAHCOBON MHOYCTPUN OXXKNAOAT, 4TO nobeanTensaMm B 3TON HENErKOW
CXBaTKe OKa)XXyTCS KPYMHble KoTupyeMmble baHku. OHK pacronaratoT obLNPHbIMYK
hnHaHCamMn onsa MHBECTUPOBAHNA B MHPOPMALMOHHbIE TEXHOIOM MK, LUMPOKUM
ACCOPTMMEHTOM NPOAYKTOB M YCJYr OS89 CBOUX KJINEHTOB, @ TakK)Xe cpefcTBaMu Ans nx
obcnyXnBaHMS B CTpaHax UX MPOXXnUBaHUA.

®aBopnTOM Ha obuieM hoHe, MO MHEHUID aMEPUKAHCKMX aHAIMTUKOB, BbIrNAANT 6aHK
Julius Baer (ocHoBaH B 1890 roay), KOTOpPbIX B NPOLWJIOM Frogy Aep Kasica faXkKe Jy4dlle, 4eMm
Credit Suisse n UBS B nnaHe NpUTOKa AEHEXHbIX CpeacTB 1 NnpubbiibHOCTU. OH He
obpemeHeH HernpubbISIbHbIM MHBECTULNOHHBIM MoApa3aesieHNneM, a KOHLUEHTPUPYeT CBOIO
NeATeNbHOCTb NCKIOYNTENBHO Ha YaCTHOM BaHKUHre.

AHaNINTUKN ANOHCKOW (PHAHCOBOW XO0NAMHIroBon KomMmnaHmm Nomura I>oH NMuc n TatxaraTt
Kymap B HeaaBHO onyb6/InkOBaHHOM OTYeTe OTMeTUNN, 4To Julius Baer nmeeT BCe LLAHCHI
Ha JajibHenLwWune CoNnaHble NMPUTOKN HOBbIX CPeACcTB OT KJIMEeHTOB. «baHK JOBOJIbHO
LUMPOKO NMpeacTaBsieH B CTPaHax C pa3BMBAOLLLENCA SKOHOMUKON, 0cobeHHO B A3uun, B
MeHbLUEeN cTeneHu - B JITaTUHCKON AMepuKe, roe pbiIHOK YaCcTHOro 6baHKMHra pa3BMBaeTCA
0cobeHHOo bypHO».

Mo cpaBHEHUO CO CBOMMMU KPYMHbIMK conepHukamm (Credit Suisse n UBS) «... cTabunbHas
npubbiyib N NOBLILLAKOLWMECS MPUTOKK cpencTB baHka Julius Baer Bo BTOpOM NOJI0OBUHE
MPOLUIOro roaa BuirNnagaTt 6bosee npuBsekaTesibHO Ha (DOHE ero WBEeNLapCKNX Koaner», -
OTMEeTWUN B CBOEM OoT4HeTe aHannTuk Deutsche Bank MaTT Cnuk.

Kak noaTBep>XAatoT KOMMEHTAapUM aMePUKaHCKNX, SMOHCKMX, HEMELKMX CNeLnasiIncTos, Yy
LBENLUAPCKMX YacTHbIX BaHKOB ecTb byayllee - 1 BbIrSANT oHO Bonee 4YeM yBEPEHHO ”
HaOeXHo.

baHKOBCKas TalHa
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LLiBenuapusa nepenana CLLUA 6aHKOBCKME AaHHbIE: YTO MOAYYUIN aMePUKaHLIbI?
546 neT WBENUAPCKOWN NCTOPUN CKIAOHUANCL Nepe] aMePUKaHCKUM OUCKOM
NcTopus wieenapckon 6aHKOBCKOW TaWHbI
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