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MNocne napgeHna nHaexkca Dow Jones NaHWKa oxBaTua eBPONenckue n asnatTckue bupxn.
LBenuapckasa bupxxa SIX Takxe He CTana UCKJIIOYEHNEM.

Apres la chute du Dow Jones la panique gagne les Bourses européennes et asiatiques. La
Bourse suisse (SIX) n'a pas échappé a la tendance non plus.
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Hepnena ona ouHaHCOBBLIX MJoLWanokK rno obe CTOPOHbI OKEaHa Ha4Ya/laCb HEPBHO U
Harnpsa>XeHHo: NageHne aMepnKaHCKOro pbiHKa aKUW BbI3BasIO LLernHy peakKuunko no scemy

MUpYy.

Y10 nponcxoauT?

5 tbeBpansa Toprn Ha aMmepmKaHCKoOM Bp)xe 3aKpbIINCb PEKOPAHbLIM NageHVeM 3a
nocnefHme WecTb C NOJIOBUHOM NeT: nHaekc Dow Jones ynan Ha 4,6%, Nasdaq - Ha 3,8%.
Mpwu 3TOM B TeyeHne aHA Dow Jones onyckancsa 40 cCaMOW HU3KOW OTMETKW 3a BCIHO UCTOPUIO
Topros.. Bcnepn 3a 3tum anoHckunim nHaekc Nikkei ynan Bo BTOpHUK Ha 4,73%, HeMeLKnKn
DAX - Ha 2,3%, nnpekc Mocbunp»xun - Ha 1,7%, Swiss Market Index - Ha 2,2%. Napunxckasa n
JIOHOOHCKasa BUPXXM Tak>Xe 3aperncTpmpoBanm nageHue.

YeM 3TO BbI3BaHO?

KonebaHns Ha aMepuKaHCKOM (hOHAOBOM PbIHKE HaYasnCb ewe B NATHULY, 2 heBpans.
JIlo60oMbITHO, 4TO NATHMLUA CTana ans JxaHeT NenneH nocnegHum paboymm gHEM Ha
nocTy rnasbl PenepasnbHON pe3epBHoOU cuctembl (Fed). B kommeHTapum Fortune
aHaIMTUKWN NOoAYEepPKNBAIOT, 4HTO CMeHa rnasbl Fed TpagnunoHHO BneyeT 3a cobon
Hebonbwoe nageHue nHaekca Dow Jones n BpeMeHHY0 HeyCTOMYNBOCTb PbIHKA.

B BockpeceHbe MenneH fana MHTEPBbLIO aMepuUKaHCKOMyY TenekaHany CBS, B KOTOpoM
OTMeTWsa, 4TO He XoTena bbl Ha3biBaTb Npoucxogsuiee Ha Yonn-CTpuT ny3blpeM, HO
npenynpeanna, YTo oLeHKa akTUBOB MOXXET ObITb 3aBblLLIEHHOMN.

B noHegenbHMK NHBECTOPbI, C/IOBHO OTPearnpoBaB Ha ee C/IoBa, Hava/m NpoaaBaTh
nepeoLeHeHHble aKLMN - PbIHOK pe3Ko ynaJs. BMmecTe ¢ 3TuM obpyLUnIcs n Kypc Apyroro
NnonynsapHOro cenyac akTmea - BUTKOMHa.

C MlenneH cornacHbl 1 gpyrue guUHaHCUCTbI. Hanpumep, XeHeBCKUiA CneLmnanmncT no
nHeecTuumnam Meep MuHens oTMeTnN B KoMMeHTapum Le Temps, 4To o6Ban Mor 6biTh
BbI3BaH MPOAO/IKAIOLMMCS 40 3TOr0 POCTOM CTOMMOCTU aMePUKaHCKUX LIeHHbIX byMar. B
L1eJIOM, 3KCMepPThbl CXOAATCA BO MHEHUK, YTO 3TO HOPMaJlbHAA U AaxXke 3[0p0Bas peakuus
pbIHKa: Nocsie AByX IeT MOCTOAHHOIO YA0POXKAHUA aKLMN HEN36EXXHO OOJIKHbI ObIn
nogellieBeThb.

Ewe ooHa BO3MOXXHAA NpuYMHa CBA3aHa C OKUAAaeMblM POCTOM MPOLEHTHbIX CTaBOK CO
CTOpPOHbI HOBOro rnasbl Fed [)xepoma Mayanna. [1eno B TOM, 4TO yBeIMYEHNE NPOLLEHTHbIX
CTaBOK MOBbILLIAET KannTasibHble U3AEPXKKN KOMMaHN U, TakKnM obpa3om, MOXeT
HeraTUBHO MNOBJIMATbL Ha KYpPC aKLUNA.

KpoMe 3TOro, MHBeCTOpbI CTa/In onacaTbhCs MHPAAUNK. X CTpaxy NogKpenaeHbl
COObLLEHMSIMN O POCTE aMepPUKAHCKUX 3apnsiaT U HasloroBon pegopmon [JoHanbaa
Tpamna, KoTopas AOJ/IKHA NPUBJIeYb B SKOHOMUKY 3HaYMTEsbHble (OUHAHCOBbLIE MOTOKMU.

Ha KoM oTpa3nTtcsa nageHume?

MNepBbiMN NageHne OHO0BOIO pblHKa NOYYBCTBOBAIN Ha cebe munnnapaepsl. Kak
coobulaeT areHTCTBO Bloomberg, 6boratenwmne niogm nnaHeTbl INWNANCG 3@ CYTKK 114
Mapa ponnapos. Camble KpynHble noTepu noHec YoppeH baddeT, obeaHeBLwnn 3a napy
YacoB Ha 5,1 mapg gonnapos. KoMmnaHuio eMy coctaBuam Mapk Llykepbepr (-3,6 mapa),
rnasa Amazon xxedd besoc (-3,3 mapa) n notepsaswme no 2,3 Mapa ocHoBaTenn Google
Ceprewn bpuH n Jlappu Nenpx.
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MunnuapHsble ybbITKM 00yC/IOBNEHblI pe3KUM NageHneM CTOMMOCTU aKL i, 0 KOTOPOM 1
npepynpexaana MenneH: Ha 9,2% ynanu akunm komnaHnm Wells Fargo & Co., B KoTopoWm
BadhdeTy npuHagnexxmnTt 3HavynTenbHasa 0ons, a akumm Facebook nopgewesenuv Ha 4,74%.

LLIBenuapckme KOMMaHUM Tak>Xe No4yBCcTBOBaNIM Ha cebe nocnencTemns obsana
aMepUKaAHCKOro (oOHA0BOIr0 pblHKA: Ha MOMEHT 3aKpbITUA TOPros SIX BO BTOPHUK akLun
Credit Suisse ynanu 6%, UBS - Ha 4%, Logitech - Ha 3,9%. B uesnom, B ueHe notepsanu
aKLMKM BCEX LWBENLAPCKUX «F0aYyDObIX umLIeK».

YT1o 6yneT nanbuie?

Ecnn KpaTKo, TO TOYHOIro OTBETAa HUKTO He 3HAET, HO BCE HAaAEelTCs Ha Jyyllee.
AaoMunHucTpaums CLUA cymnTaeT, 4To nponcxonnaTt obblvHble KonebaHnsa pbiHKa, @ SKOHOMUKA
ocTaeTcs cunbHo. [xepom Maysnn, npuwieawmnin Ha cmeHy [IxaHeT VenneH, B ceoem
3aABJEHUN TaK)Xe NoAYEPKMBAET, YTO aMepMKaHCKas SKOHOMMKaA HaxoAUTCS Ha NogbeMe,
6e3paboTmua n MHDNALMS - Ha HU3KOM YPOBHeE, a Fed NprMNoXnT BCe ycnnms ons
COXpaHeHns pocTa U CTabuUNbHOCTU LEH.

(NaBHbIA BONPOC, KOTOPbIM 3a4at0TCA dKCNEpPThbl, 3aK/1I04aeTCs B TOM, Kak [0JIro
npoannTca Havaswunincsa B CLUA n pacnpoCcTpaHMBLUMIACA NO BCEMY MUPY NepUos
KOoppeKunmn pblHKa akumn. OgHM nonaratT, YTO 3TO TOJIbKO HaYasl0 4JINTEesIbHOro
npouecca, opyrme c4nuTaloT, 4TOo BCe BbICTPO NpuaeT B HOPMY, a NaHuKa Ha Yonn-CtpuT
Oblf1a KpaTKOBPEMEHHON.

YTo nenatb?

CoxpaHaTb CNOKONCTBUE. AHANUTUKN NpeasiaraloT He NpeanpuHUMaTb HeobayMaHHbIX
LEeNCTBMN, He BNafaTb B MAaHMKY U MOA0XXAaTb, MOKa PbIHOK akUMil He cTabunnsmpyeTcs u
cam cebsa He ckoppekTupyeT. CorsacHo NPorHo3am, SKOHOMUKN BeAyLNX CTPaH
CTabunbHbI, 1 BO BCEX PErMoHaX MMpa 0XKNOAETCS POCT.

B npuHUMne, ecnn y Bac HET napbl MUANAPA0B U JIMLIHUX aKLUWA, TO BAM HeYyero TepaTb U
He 0 4eM BbecnokouTbCs. Mo KpanHen mepe, Noka.

JXXeHeBa
CtaTtbu no Teme
B3aeTbl 1 DageHns cCUabHOro paHka
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