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PacTeT npuBneKkatenbHOCTb LLiBenuapumn
Y UHOCTPaHHbIX UHBECTOPOB |
L’'attractivité de la Suisse augmente
parmi les investisseurs étrangers

Author: TaTbaHa Nvpko, Lopux , 13.05.2016.

B Kakue cTpaHbl BNOXUTb AeHbrn? (© Keystone)

HecMoTps Ha cunbHbIN hpaHK, KoHpenepauusa nogHanacb Ha 11 MecTto B penTuHre cTpaH,
Hanbonee MHTEpPEeCHbIX C TOYKM 3PEHUS NMPUBJEYEHNS NPAMbIX NHOCTPaHHbIX NHBECTULMNA.
NccnepoBaHue NpoBOAUTCA €XXerogHo KoHcanTuHrosonm oupmon A.T.Kearney.

Malgré le franc fort, la Confédération s’est hissée a la 11e place dans le classement des
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pays les plus propices a I'investissement direct a I’étranger établie chaque année par le
cabinet A.T.Kearney.
L'attractivité de la Suisse augmente parmi les investisseurs étrangers

(NaBHOM OTANYUTENILHON 0COBEHHOCTbLIO 16-ro No cHeTy MHAMKaTopa NPAMbIX
MHOCTpPaHHbIX nHeecTnumnm (Foreign Direct Investment, FDI), cHuTaloT exxerogHo
COoCTaBsiflOLWMe ero akcnepTol KoMmnaHun A.T.Kearney, cTasio nepeksyeHne BHUMaHUA
WHBECTOPOB Ha pa3BUTble 3KOHOMUKN CeBepHO AMepuKK 1 EBpoOnbl B CBA3MK C LapALLen Ha
pPa3BMBAOLLMXCSA PbIHKaX HeonpeneseHHOoCThbIo.

CLUA v KuTtamn 4yeTBepTbI rog NOAPSLA YOEPXUBAKOT NMAEPCTBO B CNUCKe 13 25
rocyapcTB, KOTOPblE, MO MHEHUIO PyKOBOAUTENEN KPYNMHENLWMNX KOMMaHUA MUpa,
OCTalTCA CaMbIMN NPUBNEKATEJIbHLIMU C TOYKW 3PEHNS BJIOXKEHUNA KanuTana gns
peannsaymm JoNroCPOYHbIX MHBECTULUMOHHbBIX MPOEKTOB B 3TUX CTpaHax. 1o oueHkam
skcnepToB A.T.Kearney, B 2015 roay 06bemM COBOKYMHbIX (PMHAHCOBLIX MOTOKOB BbIPOC Ha
36% v pocTur 1,7 mapa Aonnapos, TO eCTb pekopaHoro 3HadeHns ¢ 2007 roga. Mpu aTom
70% npeacTtaBuTenein KOMNaHWM, NPUHUMaBLLNX y4acTMe B UCCnenoBaHUn, HaMepeHb.l
yBe/IN4nMBaTb CBOU BNOXEHUA B Bvkanwee Bpems. Kyaa ke nyyule nHBeCTUpoBaTb
cpencrtea?

B Henokonebumebix, Ha nepsbl B3rnag, nosnunax CLUA n Kutas B 2015 rogy Mo>XHO 6b1s10
3aMeTUTb HEBONbLLLON CABUI: pa3pbiB MeXAay AByMsA cTpaHamum Bbipoc ¢ 0,10 go 0,20
Bbanna, oTpa>kas pocT [OBEpPUa NHBECTOPOB K aMEPUKAHCKON 3KoHoOMUKe. C gpyromn
CTOPOHbI, 3aberas HeMHoro Bnepeg, akcnepTbl A. T.Kearney nonaratoT, 4TO pe3ynbTaT
npe3naeHTckux Bbibopos B CLLUA MOXXeT OKa3aTb CyLleCTBEHHOE B/INSAHME Ha MNOJIoXKeHne
HbIHELLIHero nuaepa B cnegyiouwiemM rogy. o npeasapuTesbHbIM OLeHKaM, nobena
nonyJINCTCKOro KaHanaata - JoHanena Tpamna nan bepHn CaHpepca - moxeT Ha 13%
YMEHbLLUNTb YACN0 KOMMaHUW, NNAaHNPYOLWMNX yBEINYNUTb nHeectuumnm B CLUA, n Ha 8%
YBEJ/INYNTb YNCNO0 TeX, KTO cObupaeTcsa YMEHbLUNTb BIOXKEHNE CPencTs.

TeM He MeHee NoKa MHBECTOpPblI OTAA0T NpeanoYTeHne Pas3BUTbIM CTPaHaM, O YeM
CBNOETEeNbCTBYIOT TakXXe pe3ysbTaTbl [epMaHun, BeJ'IVIKO6pVITaHVII/I n dnoHun, B TO BpeM4
KaK CUTyauunAa B pa3BMBalOLLNXCA SKOHOMUKaX (3a ncknyeHnem NHaunn) BHYLWIaEeT UM
MeHblLUe ONTUMN3Ma.

CtpaHbl BPUKC B penTuHre npussiekatesnbHocTu MU BTOpOn ron noapsan npenctasnasoT
KuTtan, NHona v bpa3snnusa: Poccua B nocnegHnin pa3 nonagana B cnucok B 2013 rony (ee
nydwmnnm pesynbTaT - 6 mecto B 2005-M), a FO>xHaa A puka nokmHyna ero B 2015-m. Mpu
3TOM reonoJIMTUYeCKe PNUCKU, No-NpPexxHemMy 1nanpyrLwme B nepeyHe BO3MOXKHbIX Yrpos,
TepsAT CBOIO OCTPOTY, B TO BpeMS Kak pacTeT onaceHue obero 3KOHOMUYeCcKoro
KpuY3nca pa3BMBalOLWNXCA PbIHKOB. IkcnepThl A.T.Kearney CBA3bIBAOT CHUXEHWE BJINAHUA
reonoJIMTUYECKOro (hakTopa B NepBylo o4epeb C OTMEHON CaHKUWA B OTHOWeHUK ipaHa,
oTMe4as, YTO Hanps>KeHne OCTaeTCs B CUJ1e KakK B 3TOM cJly4ae, TakK U B NMPOTUBOCTOSAHNM
Poccuum ¢ CLUA v EBponon.

B yCcnoBMAX CHNXXEHUA MHTEepeca K pa3BMBaOLLMMCA PbIHKaM eBpOonenckmne cTpaHbl B
pentuHre NMUN 3aHanm 13 mecT. CaMbll BbICOKUIN pe3ysibTaT rnoka3ana FepmaHus,
NOAHSABLUAACA Ha YeTBEPTYIO MO3NLUIO - 3TO ee NIy4Llunn pesysibTaT 3a nocnegHue 14 ner.
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NHBecTopoB, NpoasaaoWmnX ocobbii MHTepecC K cpepe MHPOPMALMOHHBLIX TEXHOOMNIA, He
OTNYrHY/ pa3pa3vBLUMACS B NpOWJIOM rogy ckaHaan c Volkswagen, oTMedatoT
COCTaBUTENN PENTUHIA.

LLiBeMuapma, «BONpekn ApaMaTUYHOMY YKpenaeHuo gpaHka», NoOAHAIACk Cpa3y Ha Tpu
CTPOYKM, 3aHAB B 3TOM rogy 11 mecTto. CuabHasa HauMoOHaNbHas BaNloTa U CBA3aHHbIE C
Hen TPyOoHOCTU He ocnabunm nHTepeca MHOCTPaHHbIX MHBECTOPOB K CTpaHe, HEM3MEHHO
NNAVPYIOLLEN MO KOHKYPEHTOCNOCOOHOCTU N BO3MOXXHOCTU NMPUBJIEKATb CaMbIX
TaJIaHT/IMBbLIX CAELNAJNCTOB, XapaKTepU3yLencs 4OBOSbHO HA3KMM HaJIOrOBbIM
6pemeHeM Ana KOMMaHuin, 61M30CTbIO K €BPOMNENCKOMY PbiHKY CObiTa 1 XOPOLUO pa3BUTON

MHMPaCTPYKTYpPOW.

Hanbonblwee 3HayeHne BCce 3T haKToOpbl UrpatoT B chepe Npon3BoACTBa TOBAPOB U
OKa3aHWsA yCcnyr C BbICOKON f06aBNEHHON CTOMMOCTbLIO - B KOMMaHUAX, aKTUBHbIX Ha PblHKE
NHOPMALMNOHHbIX TEXHOIOMMIA, B dapMaueBTUKe U pnuHaHCax. MIHOCTpaHHbIE MHBECTOPSI
CbIrpasiv Ba>XHY0 pOJib B pa3BUTUM OLHOW U3 OCHOBHbIX OTpacnen KoHdenepaunn -
bapmavueBTrke, 060pOT KOTOPON B MPOLLAIOM roay BbIpoC A0 5,5 mnpa nonnapos. B
KayecTBe npuMepoB Hanbonee 3aMeTHbIX cAesok akcnepTbl A.T.Kearney npnsoaaTt
npoaax<y weenuapcknum ruraHtom Novartis 6putaHckon komnaHum GlaxoSmithKline
rnogpasneneHns rno nponusBoacTBy BakKuuH 3a 7,1 mapa nosanapos u amepukaHckon Eli Lilly
BeTepunHapHoro busHeca 3a 5,4 mapg 4o1apoB. ExxerogHbIN NPUTOK YUCTbIX NPAMbIX
WHOCTpPaHHbIX nHBecTnumn B LLIBenuaputo, 3a nckadeHnem 2013 roga,
oXapakTepuloBasLUerocs oTpuuaTesibHbiM 3Ha4YeHueM, ¢ 2010 roga ocTtaeTcsa Ha ypoBHe
24 mnpph 0onnapos.

WHBECTULINN B LLIBENLIAPULIO

WHOCTPAHHbIE NHBECTULIUWN B LLIBENLIAPULO

CTtaTbun no Teme

KoMy noBepsAlT MHOCTPAHHbIE MHBECTOPLI?

LLiBerLlapCcKMe MHBECTULIMN BO3BPALLLAKTCSA N3-3a FPaHULLbI

Nestlé - camas LleHHas WiBenllapcKas MapKka

LLiBenLlapnsa - Ha YeTBEPTOM MECTE MO KAaNUTaJN3aLnumvm KOMMOaHWUm

Tomac MoppaH 0 NnepeoLieHeHHOM paHKe 1 SKOHOMUYECKUX NepcAeKTUBax
LlIBenuapCckom SKOHOMUKE CHOBA HET PaBHbIX
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