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KynnTb HeABMXUMOCTb B LLIBeNUapumn NokKa 4TO Tak XXe Nerko, Kak nepenatb AOM U3 PYK B
pyku (swissbanking.org)

NnoTeyHble cTaBKM ynanu Ao HebbiBaso HNU3KOro ypoBHS B LLIBenLapumn, HO 3KCNepThl
npenBnanT B Heganekom byayuiemM 3akaT XXUWINWHOMO KpeanToBaHUS.

I

Les taux d'intérét pour les préts immobiliers ont atteint leur niveau historique le plus bas
mais les experts prédisent le prochain déclin du paradis hypothécaire en Suisse.

Le déclin du paradis hypothécaire en Suisse

BooaylieBneHHble CPaBHUTESIbHLIM OXXUBIEHUEM YKOHOMUKWN NOCse PUHAHCOBOIrO LLyHamMm
2008 rona, KpeonTHbIe YYpeXXAeHUsA Ha BCe flafbl peKaMUpyoT NNoTeYHble CCyabl ANs
BCEX BO3PACTHbIX KaTeropun n Ha BCe BKYChbI. [pnBReKaloT KNNEeHTYpy HeDBbIBANO HU3KUMU
NpoLeHTHbIMU CTaBkamMun. Kak cneacTeue, LEeHbl Ha HEABMXMMOCTb B LLBenuapun
BOoCNapuam K Hebecam. PnHaHCOBbIE perynsaTopbl o6ecnokoeHbl 6YMOM Ha pbIHKE XWUJbSA U
onacaltTCsa NOBTOPEHUSA KpM3nca, coobuiaeT nHpopMaLMOHHOE areHTCTBO Swissinfo.
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CTpeMsaCb NPMOCTAHOBUTbL MOTOK MMOTEYHbIX KPeANUTOB, MUHUCTEPCTBO (PMHAHCOB
BbICTYNMWUJIO C MPenJIoKEHNEM YXKeCTo4YnTb TpeboBaHUSA K pa3Mepy KanuTtasnia oS
LWBENLAPCKMX KPeAUTHbIX areHTCTB. PefepasbHOE NPaBUTENLCTBO Y)Ke npeaiarano
BBECTW aHaJIOrMYHbIe Mepbl B aBrycTe NpoLUIoro roaa.

HdaHHaa nHnumaTmBa BCTpPETUa CONpPoTMBAEHMEe DaHKOBCKON MHAYCTPUN B Xo4e
C/IyLLUaHNN, KOTOPble 3aKOHYUINCh B AHBape. LBenuapckasa accounauma baHkupos (SBA)
OTMeTWna, YTO 3aKOHOMNPOEKTbl COAEPKAT C/INLLKOM XeCTKkue TpeboBaHMA U COMPSAXKeHb! C
6onbwMMKN 3aTpaTaMn, B TO BPEMS, KaK NX HEraTUBHOE BO3AENCTBNE Ha KJIMEHTOB U
peasibHY0 SKOHOMUKY «HEBO3MOXXHO AOCTOBEPHO OLLEHUTb Ha CerogHsALHeM 3Tane».,
OnHako Accoumnaunsa 61aroCKIOHHO oTHecack b6bl K MepaM, HanpaBJ/IEHHbLIM B
fafibHeNLeM Ha MoBbILEeHMe pa3Mepa NepBoro B3HOCa Npu Bblgayvye HOBbIX MMOTEYHbIX
KpeauToB.

«SBA oTBeprna naew AoNoJHUTENbHOI0 y)KecToyeHns TpeboBaHUN K 4OCTAaTOYHOCTU
OCHOBHOro KanmTtasa 6aHKOB, 3aHUMAOLWNXCA UMOTEYHbIM KPpeanToBaHNEM>, -
NMPOKOMMEHTMpPOBAJa Nnpecc-cekpeTapb accoumauunm CnHan LLmurens.

Cpean npoyero MMHUCTEPCTBO (PMHAHCOB NpeasaraeT WBenyapckuMm baHkam nMeTb
crneuvanbHbI «QHTULMKINYHBIN pe3epBHbIA 3anac» A1 3alWnTbl B TAXeble
3KOHOMUYECKME BpEMEHA.

Mo 6aHkoBCckoMYy poroBopy Basenb Il weenuapckmne 6aHkM yxe 06s3aamMcb yNpoimTb CBOM
KanuTan, - oTMeTuna Lmurens. OfHaKo, ecan Mbl NOBbICMM TpeboBaHMA K COBCTBEHHOMY
KanuTany oS UNoTeYHbiX 6aHKOB, TO YBEIMYNTCA CTOMMOCTb MMNOTEKN, @ PUCK OCTaHEeTCA
Ha NMpe>xHeM ypOBHE.

SBA He yTo4HSA1a KOHKPETHbLIN pa3Mep NepBoro B3HOCa, KOTOPbIA A0XKHbI 6yayT B
byayuwem BbiNJavynMBaTb KJAMEHTbI NPU BblAavye HOBbIX NMNOTEYHbIX KpeanTos. Mo
yCTaHOBMBLUMMCS npaBuiam B LLIBenyapum cenyac pasMmep MUHUMaIbHOIo
rnepBoHavasibHOro B3Hoca coctasnsgeT 20%, XOTA 3TO N He 3aKperJieHo Ha
3aKOHOZaTe/IbHOM YpOBHe.

BpemMeHHO ncnonHsawwmnin 06s3aHHOCTM NpeacenaTens npasneHus LLsenuyapckoro
HaLmMoHanbHoro 6aHka Tomac MiopaaH noapep>xan NpensoXKeHns MUHUCTepCcTBa
(hpMHaHCOB, OTMETUB, YTO TakKne Mepbl «ypPaBHOBECAT NMoTeHUMasIbHble MPOTUBOPEYnSA Ha
PbIHKE KpeanToBaHMA HeABMXUMOCTU». B noHe 2011 roga, 6yayym Torga ewe
3amMecTuTenem npeacenartens npasneHns LleHTpanbHoro 6aHka, oH oTMeYarn, 4TOo LeHbl Ha
HeABMXXNMOCTb B HEKOTOPbIX permoHax HeoboCHOBAHHHbI.

Ha doHe noBbIlEeHNSA LeH Ha HeEOBUXUMOCTb, UMOTEYHbIe CTaBKKU NMPOAO/IKAT NagaThb.
«CerogHsa OHW OOCTUMIN MAaKCUMasibHO HU3KOIro YpPOBHA», - oTMeTun MapTuH LWeppep,
3KCNepT OH-/IaH nopTana comparis.ch, npegocTasnsoWero NHPOpPMaumno ons
notpebutenen. CornacHo pesynbTaTaM NUCCaenoBaHns, NpoBeaeHHOro comparis.ch no
AaHHbIM 3a nocnegHun kBapTan 2011 roga, CTaBKM CHU3UANCL Ha TPU NYHKTa Mo
cpaBHeHUto ¢ 2008 roaom, Korga pa3spasunics 3710CHaCcTHbIM Kpusunc. B koHue 2011 roga,
huKCnMpoBaHHbIE NMOTEYHbIE KpeanTbl CPOKOM Ha 10 neT BblAaBa/NCb B CpefgHeM noj
2,3%, Ha N4aTb neT - noa 1,6%.

BaHKuM 3a3bIBaloT N0AEN, KOTOPLIE elle He 063aBenncb COBCTBEHHBLIM XWUJIbEM, KYMUTb €ro
B KpeguT, NOCKOJIbKY cenyvac npunobpectn obonpercsa gewesne, 4eM CHATb B apeHAay, -



paccka3an LLeppep areHTCcTBY swissinfo. «<Ecnun Bbl npegnoxmnte 4enCTBUTENbLHO 04EHb
AelleBblv MPOAYKT, 0N HENPEMEHHO 3aX0TAT ero Kynntb. Ho Bceraa Haao NOMHUTL O
TOM, 4TO BCAKasa eleBn3Ha Conps)KeHa C pPUCKOM>».,

B pe3ynbTaTe obBasia MNOTEYHbIX NMPOLEHTHbIX CTAaBOK, LleHbl HA HEABMXXMMOCTb BO3POC/IN.
«B cpegHeMm, ueHa ManorabapuTHOM KBapTUpPLI NOBbICKNACL B LLIBENLapun Ha BOCEMb
MPOLEeHTOB NO CPaBHEHWUIO C NPOLUJILIM FOA0M, - OTMETWUJT aHAIMTUK PblIHKA HEABUXUMOCTH
6aHka Credit Suisse ®ununn KaygpmaHH. - BecbMa BEpPOSATHO, YTO LEHblI B 3TOM roay
npoaoJsi>KaT pacTu BBepx, HO bonee MmegneHHbIMU TeMmnaMu». MOCTOAHHBLIA NPUTOK
WMMUIPAHTOB N HU3KME MNPOLEHTHbIE CTaBKN NMOTEYHbIX KPeaUTOB NoAAEPXKMBAKOT CNpocC
Ha KpeguThbl.

B noaobHbIx 0b6CcTOATENBCTBAX HEYAUBUTESIBHO, YTO 3KCMNEPTbI OMacarTCa Kpu3mnca Ha
PbIHKE XXWNbs. TONBbKO B XXeHeBe LeHbl Ha HeABUMXMMOCTb BbIPOC/IN B TPWU pa3a 3a
nocnegHune 12 net. B 6aHke Credit Suisse, HeCMOTpS Ha 3TO, HE BUAAT NPUYNH NS
6ecnokoncTBa - MO MHEHUIO €ro aHaINTNKOB, B 2012 roay Mbl/IbHbIN UMOTEYHbIN NY3bIpb
BPS4 1N NpopBeTCS, faxke B XKeHese.

B opyrux ropogax, Uiopuxe nnm Llyre, Hanpumep, LeHbl TOXXe BO3POC/IN, YHTO TakKXXe
BbI3biBaeT 6€CNOKONCTBO. B wBenyapckmnx npegenax, KOHEYHO. A UMEHHO -
He3HauynTenbHoe. IKcnepT KaypmaHH 0OTMeTUs, 4TO HEKOTOPbIE pernoHabHble 6aHKN
MOryT CTOJIKHYTbCA C nNpobsieMmamu, NOTOMY YTO BblAaBasN Ha MPOTAXKEHNN KOPOTKOro
nepuona 6osblune o6beMbl MNOTEYHbIX KPEeONTOB.

Kaknm 06pa3om perynmpyeTcsi pbIHOK MNOTEYHOro KpeamToBaHus B LLesenuapun? PbiHOK
Ha nNpocTopax [enbBeUnn - CaMOpPErympyLWmnincs, ero onpeagensieT eaTesbHOCTb
6aHkoB. Mpy 3ToM NpaBusia Nx PpaboTbl KOHTPONIMPYET LUBENLL@APCKMIA OpraH HaA3o0pa 3a
(PMHaHCOBLIM pbIHKOM Finma. OpraHu3aunsa rUHaAHCOBOro HaZl30pa Tak)Xe BbiCKa3aslacb B
noaaep XKy NpaBUTENbCTBEHHOIO NPeasIoXXEHNS MO Y>XXECToYeHMo TpeboBaHWi K
KanuTany AN UMOTEYHbIX KpeauTopoB. A Npu HeE0H6XOANUMOCTU - HE NPOYb BBECTHU
LOMOJIHUTESIbHbIE MEpPbI.

Lisenuapckune TpeboBaHUSA K Bblhavye UMOTEYHbIX KPEeANUTOB, BKJOYasa pa3Mep NepBoro
B3HOCa W NMJjaTe)XecnocobHOCTb, ropasno cTpoxe, 4em B CoeamHeHHbIX LLTaTax, npmn 3ToMm
Finma Mo>xeT npoBepuTb AeATeNIbHOCTb 6aHKOB, 4TObLI Yepecdyp He paccabnanuce.

A noka LBenLapckue 3KCNepThl U PerynsaTopbl peLllatoT, Kak NpofaBaTh POCKOLLHYIO
LWBENLAPCKY0 HEABMXUMOCTb, MUHUCTEPCTBO (PMHAHCOB NMpoaHann3npyeT pe3ybTaTbl
AVNCKYyCCUiM 0 TpeboBaHUAX K KanuTasy 1 Yepes HeCKOJIbKO HefeNb NpefocTaBuT
NnpaBuUTesIbCTBY CBOM OKOHYaTe/IbHble peKOMeHJaLuunu, - 3a8Bu npecc-cekpeTtapb
MuUHUCTepcTBa PoHanba Manep.
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