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Heckonbko wBenuapcknx 6aHKoB NoACHNTLIBAOT YObITKM OT hrHaHCOBOW adepbl
BepHapna Mapgodda, a rocyfapCcTso Co3aeT HOBYHO KOHTPOJINPYIOLWYIO CTPYKTYPY.

B camOM Ha4ane HblHeLWHero MHaHCOBOro Kpnusnca 6bIToBaso MHEHME, YTO OH 3aTPOHET
TO/IbKO KPYMHble BaHKK, KOTOpPbIE CAINWKOM aKTUBHO paboTasnn Ha aMepnKaHCKOM
NNOTEYHOM pblHKe, a HebosblMe LWBenLapckme YacTHble BaHKM OCTaHYTCS «OCTPOBKOM
cTabunbHOCTM» (CNOBOCOYEeTaHMe, KOTopoe 06ecCMepTUT POCCUNCKOr0 MUHUCTPA
durHaHcoB KyapuHa). Ho BOT rpsiHyn ckaHgan ¢ pa3obnadveHmnem adepsl Magodda, n
nepsbiMK B LLIBeNLapnn 0 BO3MOXKHbIX MOTEPSAX 3aABUAM ABa YaCTHbIX BaHKa -
nwouepHcknm Reichmuth n xxeHesckuim Benedict Hentsch. Yepe3 napy gHen cnucok
nocTpagasBLUNX BbIPOC U NMpoaosiKaeT pacTu. KoHe4Ho, noTepn baHka Reichmuth - 385
MWJIJTMOHOB (PPAHKOB KaXKyTCSA HE TaKUMU YK BONbLUMMN NO CPaBHEHUIO C CyMMaMMU,
KOTOpble NOTEPSANN ApYyrue y4aCcTHUKN cTpouTenscTBa MNMupamuabl Mapgodda. baHkmn HSBC
n Fortis BnoXXnnuv Tyga rno Muanmapay espo, N CKOJIbKO UM y[acTCH BblTaWnUTb,
Hen3BeCTHO. BO3MOXXHO, HM4Yero.

BepHapa Mapgodd gencTteoBasn yYMHO 1 OCTOPOXXHO. HanpacHo ero cpasHmBatoT ¢ Maspoaw.
BpaTbs B cBOE BpeMA NOAHANN C/ZINWKOM MHOMO LWyMa - Te/IEBU3NOHHbIE POJINKU,
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OrpOMHbIN ohnc B MockBe. ECn y>XK MCKaTb aHaNornm n3 HejaBHem poCCUNCKON NCTOpUU,
TO ropa3fno 6onblie noaxoauT «BnactennHa». PeknamMa «13 yCcT B yCTa», BOBJIeYeHMue
3HamMmeHuTOoCTen (y «Bnactenunbi» - Nyrayesa n babkuna, y Magodda - Cnunbepr,
BJlafeNbLbl CMOPTUBHbLIX KNYBOB), Noka3Haa 6naroTesopuTesibHOCTb. KOHeYHOo, MaclTabebl
oT/nnyatTcA. Bce-Takm co3zpaTenbHuua «BnactennHol» BaneHTtuHa CosioBbeBa - XeHLWMHa
6e3 obpasoBaHus, ObiBLLIAA Kaccuplua U3 napnkMmaxepckon, a bepHapa Mapodhd -
pnHaHcoBbIN «rypy», ocHoBaTeNb bupxu NASDAQ. Ho, no cyTu, 3aHMManNCb OHU O4HUM
nenoMm. Ul pesynbTaT Nosy4YUSICa CXOXUNA.

Kctatun, n «<BnacrtennHy» n Magodda perynsapHo nposepsasivi BCEBO3SMOXKHbIE
KOHTPOIMPYIOLME OPraHbl U HAYEro He Haxoamnun. AMepukaHckasa KoMmuccmsa no Toprosne
LeHHbIMK Bymaramm (SEC) He panee, Kak B MpoLUIOM rogay NpoBoAnAa NiaHOBYHO
NpoBepKy aeAaTenbHoCcTn Magodda, 1 Aeno o6oWwNoCb HECKONbKMMU MENTKUMN
3aMeydaHunamun. o paHHbIM raseTbl Financial Times, n3sBecteH TONbLKO OAUH C/lyYan, Koraa
KoHcanTuHrosas gupma Aksia, pykosogmmas, kctaTtu, bbiBlinM coTpyaHukom Credit
Suisse, pekoMeHOoBasla CBOUM KJIMEHTAM He UMETb AeN0 CO CTPYKTypamm Magodda,
MOTOMY YTO TaM BbIMNJa4MBaOT NMOO03PUTESIbHO BbICOKME MPOLLEHTbLI NPU HELOCTAaTOYHOMN
npo3payHoCcTn busHeca. Bce ocTanbHble «WenpoCcTb» Magodda cHnTanm NnpaMbiM
CneacTBMEM ero reHmasibHoCTU.

Bnpo4emMm, ckaHgan ¢ Magodpdom B cCaMOM pasrape, HaBepHsKa, Mbl Y3HaeM eLle MHOro
MHTEepecHOoro.

A kak obcToAT pena B LUBenuapun? Bo3MOXHbI 1M 30eCb «(PUHAHCOBbIE MMPpaMunabi»?
Hackonbko 3hheKTUBHO 3aeCb paboTaoT PUHAHCOBbIE KOHTPONMPYIOLNE OPraHbI?
HamHoro nn ny4we, 4em AMepunkaHckaa KoMmmnccmsa no Toproeie LeHHbIMu bymaramum,
KoTOopas rogamMmm He 3aMeydana cyuectsoBaHusa MNMupamuasbl Magodca? C aTumMm BonpocamMmu
Mbl 0bpaTuUNNCh K aaBoKaTy Kapsay SKWTanHy, KOTOPbIA MHOIO N1IeT 3aHMMaeTCs
OKa3aHWeM rpunanyeckmnx ycnyr B uHaHCcoBoOM cqpepe. NoCNOANH DKLTanH YCrOKOWU,
«(hMHaHCOBbIE MMpPaMuabl» B LLIBenuapnum ManoBeposaTHbI MO TON NPOCTON NPUYNHE, YTO B
MUpe eCTb OEeCATKU CTPpaH, rae CTpouTb UX sierdye v npuatHee. lNMonyyvyeHue nnueH3nm Ha
paboTy C ueHHbIMM Bymaramu B LLIBenyapumn - npouecc HEBEPOATHO CNOXKHbIA. B npakTuke
rocrnoAnHa dKWwTanHa bblnn caydaun, Koraa KameHTbl, CTOJIKHYBLUUCHL C npouenypHbIMn
TPYOHOCTSMUN, OTKa3biBa/IMCb OT 3aTEN NOAyYeHUsa nuueH3nm B LLiBenuapun n nonyvanu ee
B cocegHeM JInxTeHwTenHe.

FocynapcTBO, BblAatoLiee NNLEH3MNI0 HOBOMY YYaCTHUKY (PMHAHCOBOI O pbiHKA, bepeT Ha
cebs OTBETCTBEHHOCTb 3a 40BPOCOBECTHOCTb 3TOro y4acTHMKa. OHO 0653aHo
KOHTPOIMPOBATb €ro AesATesbHOCTb, U €CNN BbISCHUTCS, YTO MPOBEPKU MPOBOAUNIINCH
HenpaBWUIbHO UK HEAOCTAaTOYHO TLWATEeNbHO, PacnjayYnMBaThCs C NOCTPadaBWMMK byneT
rocynapcTBo.

LLiBernuapckne opraHbl PUHAHCOBOIrO KOHTPOJS, Takue Kak PenepanbHas baHkoBckas
Komnccuma n ®epepanbHaa PrHaHcoBaa AOMUHUCTPaLMNS, NOKa HE NMeNN Cepbe3HbIX
«MPOKOJIOB». BbblNn rpomMkme baHkpoTCcTBa, 6biNM BonbLUME NOTEpPU, HO ABHOMO
MOLLUEHHMNYeCTBa CpaBHUMOro rno MmacwTaby c adpepon M3gocdhda WwBenLapckas NCTopumsa He
3Hana.
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YT106bI Tak 1 66110 BNpeab, ¢ 1 AHBapsa 2009 roga Ha4ynHaeT paboTy HOBbLIN
HabnopaTensHbln opraH FINMA - YnpasneHne no KoHTposto Hag ®UHAHCOBLIM PbIHKOM.
YnpaBneHune byneTt CoCTOATb U3 Tpex nogpasaeneHnin - PepepanbHoro Ocdunca YactHoro
CtpaxoBaHus, PenepanbHon baHkoBckon Komuccmm n YnpasneHusa no 6opwbe ¢
OTMbIBaHMeM peHer. Kak ckasaHo B npecc-pennse, FINMA - 3To He3aBUCUMbIN OpraH
MPU3BaHHbIN 3aLLNLLLATb MHTEpPEChbl Y4aCTHUKOB (PMHAHCOBbLIX PbIHKOB - KPeaAUTOpPOB,
WHBECTOpPOB, NoTpebuTenen CTpaxoBbiX YCAYr - C TeM, 4ToObl caenatb (PUHAHCOBYIO
cuctemy Lsenuapum 6onee 6e30nacHOM 1 KOHKYPEHTOCNOCOBHON.
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