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Y30K KpYr LWUBEMULAPCKUX MUNMaApOEepoB
| Cercle étroit des Suisses ultra-riches

AsTop: Hapexnaa Cukopckas, LUiopux , 27.02.2025.

CTaHcC - cTonnua KaHToHa HuasanbaeH (DR)
Pe3ynbTaTbl ony6MKOBaHHOI0 HeAABHO MCC/IeA0BaHUSA CNOCOBHbLI HABECTW Ha MbIC/Ib O

TOM, YK He Ha3peBaeT nu B LLBenuapun npenpeBoioLNOHHaa cnTyaums. Ho HeT, fo aToro
ewe ganeko.

Les résultats d'une étude récemment publiés pourraient laisser penser qu'une situation
prérévolutionnaire se prépare en Suisse. Mais non, on en est encore loin.
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Cercle étroit des Suisses ultra-riches

«B LBenuapun 1% HaceneHns snageeT 42% HaunoHanbHoro 6boratcrea». «B LLBenuapun
bonblue HepaBeHCTBa, 4eMm B CLUA». TakmMu 6poCKMMKM 3arosloBKaMu oTpearmpoBaa 4acTb
LBENLLAPCKOWN Npecchbl Ha pe3ybTaTbl UCCIeJ0BaHNA, KoTopble 0bHapoaoBann Tpu ero
aBTopa: M3abenb MapTuHec u3 LleHTpa nccnenoBaHun bmusHec-umknos npu LLeenyapckom
denepanbHOM TEXHONOrM4eckomMm MHCTUTYTe B Litopuxe (ETH), ®nopuaH LLionep ns
Lilopuxckoro yHmsBepcuTeTa n genytaT HauMoHanbHOro coseta oT coumanmcTos basens-
cenbckoro Camupa MapTu. (Ha nm4HoM canTe 3TOro NoANTUKA yKa3aHo, 4To oHa obnapaet
CTeneHbl MarucTpa YHuBepcuteTa Lilopuxa, rae nsyyana sKOHOMUKY, a Ha ee CTpaHuue B
Buknneaun pobasneHo, 4TO 4O TOro, Kak 3aHATb MeCcTO B NMapJlaMeHTe B Aekabpe 2018
roga, r->xa MapTtu nogpabaTbiBana opmuUnaHTKON.) BTpoem nccnepgosartenu
npoaHann3npoBann naMmeHeHnsa 6narococtosHua B LLsenuapun B nepuoa ¢ 1969 no 2018
rof, 4To CTaslo BO3MOXHbIM Bbnarogapsa AaHHbIM KaHTOHaJIbHbIX Ha/I0r OBbIX
agMMHUCTpaunin. Kpome 3Toro, oHM paccMoOTpeNn posb, KOTOPY UrpaeT CTaBKa Haslora
Ha 6boraTcTBO B 3TOW TeHAeHUUN, 015 Yero n3y4mam 40 HanoroBbiX U3SMeHeHUN,
npounsowenwnx B nepmod ¢ 1976 no 2015 ron, v B3s/M B Ka4eCTBE KOHTPOJIbHOM rpynnbl
KaHTOHbI, B KOTOPbIX HaNoroobao)XeHmne ocTaBasoCb HEN3MEHHbIM.

Mo ntoram nposeneHHoOM paboTbl aBTOPbI MPULLIN K BbIBOAY, 4TO LLBenuapunsa - ctpaHa ¢
6onblien gonen HepaBeHcTBa. Ha nonto 1% cambix boraTbix ee xutenen npuxoantca 42%
HaunoHanbHOro boratcTBa. OTOT NoKa3aTenb Bbipoc € 1980 roga Ha 27 %, B pe3ynbTaTe
Yyero B 19 n3 26 KaHTOHOB HEPABEHCTBO B 671aroCOCTOSAHMM LOMHAM0 U NeperHasno
AmMepunKy. Ha nepBoM MecTe OKa3aica KaHTOH HuaBanbAeH, 0OWH N3 Tpex OCHoBaTenen
Lsenuapckon KoHpenepauun B 1291 roay nm oANH N3 YeTblpex B COBPEMEHHOM
LLisernuapun, npegnaratowmnx Hanbonee 6naronpuaTHbIE YCIOBUS AN MPOXKMBAHUS U
BefeHnsA brnsHeca. DTOT pPacnosIOKEHHbIN MeXAY 03epOM N FOpaMnN KaHTOH, HaceneHue
BCEX OAMHHaALaTN KOMMYH KOTOPOro He npesbilWwaeT 45 ThiCAY YesloBeK, MPOC/aBuCs B
NpoLusIoM rofly Ha BeCb MUP - UMEHHO Ha ero TeppuTopmnM HaxoamTcs bropreHWTokK, roe
npoxogusna KoHgepeHunsa no YkpanHe. Ha opuumasbHOM caTe KaHTOHa roOBOPUTCSA, 4YTO B
nocnegHve roabl 34ecb 661N NpoBeAeHbl pa3nyHbie pedopMbl B o6nacTtu
HaNoroobno)KeHns, OT KOTOPbIX BbINFPaan Kak YacTHble nua, Tak U NpeanpusaTus.
OencteuTtenbHo, B 2022 roay HnaBanbaeH 3Ha4YUTENIbHO NPOABUHYJICA B PEUTUHIE CaMblIX
npuBneKaTesibHbIX KAHTOHOB A4 BeaeHus busHeca, o 4eMm Hawa MNaseTa cBoeBpeEMEHHO
paccka3sbiBaja. [1Ipy 3TOM Apyron NnokasaTeslb He apuLLINpyeTCsa: Kak Mbl HelaBHO Nucanu,
HuaBanbaeH 3aHMMaeT O4HO U3 NEePBbIX MECT Mo 4Yncay 6aHKPOTCTB NpeanpUATUN.

Kak 6bl TO HM 6bIJ10, N0 NoAc4YeTaM aBTOPOB NpuBneKkwero K cebe Halwe BHUMaHNe
nccnepoBaHus, 69,33 % Bcex 6oraTcTB HuaBanbaeHa NpuHagsnexxaTt «BepxHeMmy 1 %»
cpeawn ero (NoyTn) 45 TbiCAY XUTenen.

3a HugeanbaeHoMm cnepnytoT basenb-ropoackon, LWeuy n ObsanbaeH. MNMocne atoro
HeMeLKOA3bIYHOro KBapTeTa Ha CLUEeHY BbIXOOUT KaHTOH YKeHeBa, Muanpyowmnn cpeamn
«paHKOGOHOB»: 34eCb B pykax okosno 500 HanoronsiaTenbWwmkoB U3 524 379 xuntenen
(no paHHbIM Ha KoHel 2023 roga) cocpenoTtoyeHo 56,01 % kKanuTanos.

MNoyemy Tak NnponcxoamT? Mo MHEHUIO aBTOPOB NUCCe40BaHNS, COKpaALLEHNE HAlOroB,
HabnopgaBLIeecs BO MHOMMX KaHTOHaX, rae CpefHAas MakCMManbHasa CTaBKa CHU3MUACh C
0,73 po 0,49 % Ha HauMOHaIbHOM YPOBHE, 0OBbACHAET YeTBEepPThb NpUpocTa boraTcTBa
Hanbonee obecrne4veHHbIXx cnoesB HaceneHms (0,1 %). dpdekT oT NogobHbIX Mep
COXpaHseTcsa B TeyeHue bonee cemun neT nNocae nx NPUHATUSA, a 3aTEM Yepes AecaTb JIeT
CHMXaeTca. K atomy cnepyeT AobaBnuTb MOBUABHOCTL HaIOroNaaTebLWNKOB, HA KOTOPYHO
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TaK>Xe NPUXoANTCHA YeTBEPTb BAUAHUSA 3TUX USMEHEHUNIN: KAHTOH NPUTArnBaeT COCTOSAHUS,
Korga Hasoru nafatT, U OTTaJIKuBaeT UX, Korga oHW pacTyT. Apyrumum cnosamu,
NOJIOBUHA 3TOW BO3POCLLEN KOHLUEHTpauun boratcTea He CBsi3aHa C U3MEHEHMEM CTaBOK.
CnepoBaTenbHO, 06bACHeHMe KpoeTcsa B ApyroM. CcbilasfsCb Ha Apyrune nccnenoBaHums,
aBTOpPbI BbILLEYNOMAHYTOIr0 YKa3blBalOT Ha Ba>KHOCTb NPAMOro Hacse4oBaHUSA, KOTOpPOe He
obnaraeTcs HasOroM HU Ha (hefiepasibHOM YPOBHE, HU Ha KAHTOHAaJIbHOM - B BOSIbLIMHCTBE
KaHTOHOB. HacnencTBo COCTaBAAET «3HAYMUTENbHYIO» 000 6oraThiX AOMOX03ANCTB,
ocobeHHO cBepxboraTbix. bonee 60 % n3 300 cambix 6oraTbix Noaen LLsenuapun
ABNAOTCA HAacegHUKaMUN, N TONbKO 8 % - aKTUBHbLIMUK NpeanpuHuMaTenamu. Ecnm
npoao/MKNUTb cpaBHeHue ¢ CLLA, To Tam nponopumsa obpaTHasa: 69 % 13 400 6oratenwmnx
nogen ocHoasm cO6CTBEHHYO KOMMNAHULO.

Mapuyc bptonbxapT, npodgeccop JI03aHHCKOro yHMBepcuTeTa, HelaBHO Hanucan B raseTe
24 heures, 410 B 3TOM rogy Leenuapunsa «npeogosieet otMmeTky B 100 Mmunnmapnos
LBenuapcknx hpaHkoB B BUAE HacnencTs 1 nogapkos. C Havyana TbicA4YeneTns aTa CymMMa
pacTeT 3Ha4YuTeNbHO BbICTpee, 4eM [oxoAbl. 3Ta TeHAeHUnA coxpaHuTca». OH nobasun,
4YTO «KYMUTb HEOBMXXMMOCTb 6e3 HacneacTBa WM aBaHCa B CHET HAaC/IeACTBa MOXET CTaTb
BCe CJIOXKHEe» - 3Ta Ba)KHas TeMa TakKxXe peryasapHo ocsewaetca Hawewn MNaseton.

N3abenb MapTuHec n3 ETH oTMevaeT, CO CBOEW CTOPOHbI, 4TO CTOMMOCTb HEABUMXUMOCTU U
(PMHAHCOBbLIX aKTMBOB, KOTOpPas HEYKJIOHHO pocC/ia C Havyasla ThiCAYeneTus,
crnocobcTBoOBana yeennyeHuto 61arococTosHMA, ot4acTm bnarogapsa «3KCNaHCUOHUCTCKON
AEHEXHO-KpeanTHon nonmtuke LLiBenuapckoro HaumoHanbHoro 6aHka». Ewe ogHo
BEPOSATHOE, HO He Nnoaaatolleecs KOMYeCTBEHHON oLeHKe 06bSACHEHME, MO MHEHUIO
3KOHOMMUCTA, 3aKJl04aeTCs B TOM, 4TO pedopMa HasloroobsioXKeHnss KOMMaHuM,
npeaycmaTpuBatoLllas ocsoboxxaeHme oT ynnaTbl B3HOCOB Ha KanuTas, cnocobcTBoBana
nepexony CpeacTB OT KOMMAaHUM K akuMoHepaM. MOXXHO NPeanosioXnTb, 4YTO 3Ta
TeHAeHUuMsa ycmnnnacb B nocseaHne roabl ¢ BBegeHnem 6onee HM3KOro NnogoxonHoOro
Hasora.

TeHOeHUNS K KOHUEeHTpaumn boraTcTBa npeactasnseTcs ewe 6onee snevyaTnsaoLlWwen, ecnm
paccMmaTpuBaTb «BepxHuUn 0,1%». B LLIBenuapun coctosaHue 3Tux 4-5 Tbicay
HanoronnatenbWwWmnkKos ¢ 1975 rona Beipocsio bonee 4yem B ABa pa3a n B 2018 rony
[oCcTUrno 23 %. B kaHTOHe XKeHeBa 3TOT KNyb N3 NnpuMepHO NATUAECATN YEeHOB BlageeT
31 % 6oraTcTBa, Toraa kKak B 2004 roay peyb wna o «Bcero» 18 %. Tonbko B bazenb-
ropoAckoM gena obCcToAT nydiwe (Mnn Xy»Ke, B 3aBUCMMOCTU OT TOYKU 3peHns): 44 %
boraTcTBa HAaXOAMUTCHA B pyKax OKOJI0 ABaALaTn YenoBek, rno cpasHeHuto ¢ 17 % B 1993
rogy. B Lliopuxe 3TOT noKasaTesib oCTaeTcsa CTabusibHbIM Ha ypoBHe 0K010 20 % Ha
MPOTSAXKEHUN NOC/IeJHNX MATUOECATN NeT.

B Apyrux kaHTOHax ppaHKosA3bI4HOM LLIBenLapuun Ta e KapTuHa, 4To 1 B XXeHeBe, XOTH
YPOBEHb KOHLEHTpauunm B HUX 3HA4YUTESIbHO HUXKEe. EAUHCTBEHHbLIM NCKI0YEeHEM
apnaeTca ©pubypr, raoe gonsa 6oratcTBa, NpMHagaexauwero ceepxboratbiM N04AM,
CHu3nnacb (BepxHuin 1 % n sepxHun 0,1 %). MNpwn 3ToM 3a nocnegHne asaauaTb NeT BO
Opunbypre HECKOJIbKO CHU3UICA MaKCUMasibHbIA Hanor. Of4HaKo haKT ocTaeTcs PakKToM:
10% cambix 6oraTbix BlageT Tpems YyeTeepTamm obuiero 6oratcTsa.

HeckonbKo KaHTOHOB B LleHTpanbHon LLBenuapmn 3Ha4YnTENIbHO CHU3UAN HANOI K.
Bo3Bpalwasnck K HngeanbaeHy, raoe MakCMMasbHbIM Hasnor Ha 6oraTcTBo Obia1 CHMXXeH ¢ 0,6
no 0,14 %, otmeTuMm, 4TO, COrnacHo nccnenoBaHuto, 70 % boraTcTBa Tenepb
npuHagnexunt 1% cambix 6oraTbix. CpegHee COCTOAHME 3TUX COPOKa C JIMLIHUM YeNoBeK C
1991 ropa ysenn4usoch B 8,7 pasa u gocturao 96 MMAJIMOHOB LUBENLLAPCKMNX (PpaHKOB.



HakoHeL, aBTOpbl NOAYEPKMBAIOT CHUXKEHNE NMPOrpecCnBHOCTN HaNoroobnoxxeHus rno mepe
pocTa 61arococToAHNA. DTO CBA3@HO C TeM, YTO O4YeHb boraTble LOMOX03SANCTBA NOJy4aloT
6onbLUYO0 YaCTb CBOEro Aoxo4a OT NPMPOCTa KannTana, 3a C4eT yBeSIMYeHNs CTOMMOCTU
CBOMX aKTMBOB, N OT AOX04a OT KanuTasa, HanpuMmep, 3a c4eT ansnaeHnos. Og4Hako B
HEKOTOpbIX C/y4asaX MPUPOCT KanuTaia Boobuie He obnaraeTcsa Halorom v Bceraa
obnaraetcs no 6osee HN3KOM CTaBKe, 4eM TPYLOBOW A0OX04, TO eCTb 3apnnaTta. Ponb
Hanora Ha 6oraTCcTBO Kak pa3 M 3aKJo4YaeTcs B TOM, 4TOObl CAepXMBaTb 3TO HEPABEHCTBO.
OnbIT NMoKa3bIiBaeT, 4TO TakKoW NoAxon NoALepXUBaT AaIeKO He BCe XUTeu
LLisBenuapun.
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