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Oobblya HepTn (© Keystone)

B 3akN04NTENbHOM YaCTN aHAJIMTUYECKOWN CTaTbM HaWero 3KOHOMr4yeckoro obospeBaTens
Bbl y3HaeTe 06 ocobeHHOCTAX LueHoobpa3oBaHMA Ha HePTeNpPoayKThbl B LLBenuapum n o
TOM, CKONbKO xuUtenn KoHgenepauun byayT nnatutb 3a 6eH3nH B 2050 roay.

The last par of our special report deals with oil pricing in Switzerland, and the price of petrol
in 2050.
Oil prices: world, Europe, Switzerland. Part 3

LleHoo6bpa3oBaHue Ha HepTenpoayKThl B LLBenuapun

Oons Weenuapun B MMpoBoM noTpebneHnn HepTn MHOro CKpOMHee, 4eM B ee
Tpennepctee 1 He npesbiwaeT 0,3%. 3a rog KoHdenepaunsa notpebnsert
HedTenpoAYyKTOB NPUMEPHO CTOJIbKO, CKOJIbKO MUP 3a CYTKW. HanpoTuBs, yaebHbIN BeC
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HeTenpoaAyKTOB B aHeproobecrnevyeHmnmn 3KOHOMNKN CTPaHbl BEJIUK, XOTS, KakK U MOBCIOAY
Ha 3anaje, UMeeT B A0JIFOCPOYHOM MJIaHe TeHAEHUWMIO K CHUXEHUIO. 3a cyeT
HepTeENPOAYKTOB NOKPbIBaAeTCs nopsaaka 55% notpebHocTen CTpaHbl B SHEPrOHOCUTENAX
(npotme 80% B 1970 roay.). CTpaHa - HE UCKJIIOYEHMNE TaKXXe N B MUPOBOM TpeHae
CTPYKTYpbl NOTpebneHns Xnakoro Tonamea. 34eCb Tak>Xe 0715 TOMOYHOro MasyTa
MOCTOAHHO Najasa, a 0o ABUraTesIbHOro ropryero noCcTossHHO pocna - ¢ 30% B 1970
roay 8o 50% 8 1990 roay n 60% B 2010 roay. o 4/5 npupocTa nocsaenHero nponcxonnno
3a cYyeT aBTOMOOMILHOIO TOMJIMBA, B COCTaBe KOTOPOro 4OMUHUPYET 6eH3MH, XoTS
noTpebneHne omM3enbLHOro TonJmBa pacTeT BbiICTpee u ero 40N B HaYasie HbIHELWHEero
necatuneTuns npesbicnna 40%.

LLIBenuapus, Kak N3BECTHO, HE MMEET HN COBCTBEHHLIX HEPTAHLIX 3aNeXeEN, HN NPAMOro
BbIX04a K MOpto 1 noToMy Haxoautcsa B 100% 3aBUCUMOCTU He TOJIbKO OT UMMOpPTa
HeTN/HePTENPOLYKTOB, HO U OT UX TpaH3nTa. Haxoasawencs, Takum obpa3om, B KOHLE
uenun HegTeobecnevyeHus LLiBenuapun yoanocb pa3BuTb CErMEHT HEPTAHOI0 X0359NCTBa,
obecnevymBaloWmn perynspHble NoCTaBkn HepTN N HEPTENPOOYKTOB B HEOOXOANMbIX
KOJIMY4ECTBEHHbIX MPONOPLUNAX MO BCEN HALMOHANIbHON TeppuTopun pasHoobpasHbiMun
TPaHCMOPTHLIMU NYTAMU N N3 [OCTAaTOYHO AMUBEPCUPULNPOBAHHBIX NUMMNOPTHBIX
NCTOYHUKOB. TpeTb NnoTpebHOCTEN CTpaHbl B He(bTenpoaykTax obecneymnsaeTcs
npoaykumen asyx MecTHbix HM3, paboTaownx Ha UMNOPTUPYEMOW Cbipon HedTn, a aAse
TpeTu - 3a cHeT uMnopTa npoaykumm HMN3 cocegHmnx rocynapcTs. Coipasd HedpTb ong HM3 B
Konombu (kaHTOH Bane) n Kpecbe (kaHTOH HeBlwaTeNb) MMNOPTUPYETCA rNaBHbIM obpa3om
n3 AszepbanpxaHa, KasaxctaHa, Jimusum n Hurepmm 4epes cpeamseMHOMOPCKME NOpPThl
NTannm (F'eHys) n ®paHumm (dPoc-ctop-Mep), a oTTyaa TpaHCMOPTUPYETCS MO
HedTenposodam Ao weenuapcknx HM3. HedhTenpoayKTbl (HaCTUYHO NMPOM3BOLANMbIE HA
6a3e poccmmnckom HedTn) MMNopTUpytoTcsa n3 FronnaHanum, l'epmannm, GpaHumu,
Jliokcembypra n Ntanmn. OHM noctaBnstoTca B LLBenyaputo TpybonpoBoaHbIM,
»KEeNe3HOLOPOXKHbIM, @aBTOMOOU/IbHLIM U PeYHbIM TPaHCAOPTOM. lNpn4yeM Ha NOCNeaHUN -
HedTeHanmBHble 6ap>xn 13 30Hbl APE 0o ba3ens - NpMxoanTCsa CBbILWE MOJIOBUHbI
BBO3MMbIX B CTPaHy He(pTenpoaYyKTOB.

HedpTAaHOe X0359MCTBO CTPaHbl HAXOAUTCA B PyKax YaCcTHOro 6bmusHeca. Tpyn 4eTBEPTU pbiHKa
HeTenpoayKTOB KOHTPOJIMPYET BCEro YyeTblipe KoMmnaHuu: BP, Exxon-Mobil, Shell n Tamoil.
KaHTOHabHble BIAaCTU UMEKOT NMpaBo KOHTPOJISA 3@ PACrOJIOKEHHOW Ha UX TeppuTopumn
HepTAHON NHPPACTPYKTYpON, a eaepasibHble - 33 MarncTpasabHbiMN HedTe-
npoayKkTonpoBoAaMu. BMmelwaTenbCTBO BAACTEN B A€ATENIbHOCTb, CBSAI3AHHYIO C
obecneyeHmeM CTpaHbl HehTeNpPooYKTaMN, AOMYCKAETCH 3aKOHOM O MaTepuaibHO-
TexXHN4YeckoM cHab>xeHun cTtpaHbl (Loi sur I'approvisionnement économique du pays,
RS531) nnwb B Csiy4ae yrposbl BO3HUKHOBEHUS AednumTa XUAKOro Tonamea Ha
LIBENLAPCKOM pbiHKe. POCT LeH Ha HedhTb U HEPTENPOOYKTbI, KaKUM Bbl 60/1€3HEHHbLIM OH
HW Ka3ancsa PUsnyYecknM nan puanvdeckmm nmuam, He MoXXeT ObiTb 40CTaTO4YHbIM
OCHOBaHWEM [N18 roCcy4apCTBEHHOIO BMeLLlaTeNbCTBa. TeM He MeHee, BO nsbexaHmne
KapTeslbHOro LLeHOBOIro CroBopa Ha pblHKE, KOHTpOoJibHbIe rpynnbl Comco, Monsieur Prix u
Seco nepuognyeckn NpoBOAAT NPOBEPKN Ha NpeaMeT BbIABJIEHNA HapyLleHUR. Moka nx
3aKJIl04eHUsA CBOOUINCE K TOMY, YTO Y YNOMAHYTbBIX N elle feCATKa KOMMNaHUW Ha NoYTH
4000 A3C n y nonycoTHM ompM, NOCTaBAAOLWMX Ma3yT, UMEOT MecTo eanHoobpasHble
N3MEHEHMSA LeH paBHO, KakK 1 UX OAHOPOAHAs CTPYKTypa B pa3HbIX paloHax CTpaHbl. Ho
3T ogHoobpa3me n ofHOPOAHOCTb OO BACHAKTCA TPAHCNAPEHTHOCTbLIO PbIHKA U NOYTKU
MOJIHON NOEHTUYHOCTbIO COCTABHbIX JIEMEHTOB LIEeHbl Y Pa3/INYHbIX NOCTaBWNUKOB. DTO
BUAHO N N3 NMpuBeLeHHOW HUXKe CXeMbl pacyeTa LeHbl Ha HeTenpoayKThl.

LleHbl 1 nuTpa HepTenpoaykTos (beH3nHa, an3ensa nam masyTta) B LLBenuapun



ncyncnaTcs Ha base crenyoWwnx 31eMeHTOB:

- ueHa HeTu Brent B ponnapax 3a 6appessb;

- ueHa HedTwn Brent B monnapax 3a nnTp;

- pacxonbl Ha NMPOM3BOACTBO JINTPa HedTenponoykToB Ha HIN3 PoTTepnama B gosnapax;
- 0bMeHHbIN KypC Aonnapa Ha WBeNUapCKNn paHk,;

- Tapud OOCTaBKM NMTpa HedpTeENPOoOyKTOB Ha Bap)xe n3 Pottepaama B basens;

- HaNor Ha He(pTAHOEe MOTOpPHOE roptovee (6eH3nH u an3enb);

- DOMOJIHNTENbHbIN HANOr HA He(pTAHOEe MOTOpHOE roptoyee (6eH3nH 1 gnsens);

- cneumanbHas TakCa Ha MOTOpHOe roptoyee (beH3nH 1N ansens);

- KIMMATNYECKUN CaHTUM (6eH31H n gnsens);

- TakCa B LUensax npoasumxeHnsa bnoroptodero (6eH3nH);

- Takca 3a BbIbpoc CO2 B aTmocdepy(MasyT);

- ToproBas Map>xa (Npubbinb HEPTAHBLIX KOMMaHUN U ancTpubioTepos) B LLBenyapum;
- Hanor Ha pobaBneHHyto ctommocTb (HAC);

- PO3HNYHaA LeHa InTpa HepTenpoayKTOB.

Ha ocHoBaHUM NpuBeAEHHON CXEMbl HEC/IOXKHO NOKa3aTb COCTaBAAOLWME POSHUYHOW LIEHbI
TOro NUIN NHOIro HeTenpoayKTa B LLBenuapuun. Tak, KOMNOHEHTbI LeHbl inTpa 95-ro
6eH3nHa B 2012 rony B cpeaHeM no A3C cTpaHbl 1 CaMa LieHa, paccYnTaHHasa Ha nx base,
OblIM NPUMEPHO CNefyLWNMN:

(1) ueHa 6appens (159 nutpos) HedpTu Brent- $110;

ueHa nutpa HepTn= $110 : 159= $0,69 nnm 69 UueHTOB;

pacxoabl Npon3BoACcTBa MnTpa 6eH3nHa n 4oCTaBKK B NOpPT PoTTepaama - 4 UeHTa;
ueHa nutpa 6eH3nHa B NopTy PoTTepaama = $0,69+$0,04=%$0,73;

0bMeHHbIN KypC WwBenuapckoro paHka Kk gonnapy: 0,95CHF 3a $1;

LeHa nuTtpa 6eH3nHa B nopTy PoTTepaama B WwB. dpaHKax: $0,73 x 0,95=0,694CHF;
pacxoabl Ha A0CTaBKy nuTpa 6beH3nHa no PenHy n3 Pottepaama B baszens: 0,03CHF;
Hanor Ha HepTAHoe MoTopHoe roptoyee: 0,44CHF;
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crneynasnbHasa Takca Ha moTopHoe roptoyee: 0,0041CHF;

KnanMmaTunyeckuin cantmum: 0,015CHF;

crneumnanbHasa Takca Ha 6eH3nH ana npoasmxeHnsa uotonnmea: 0,0135CHF;
TOoproBas Map>xa HeTAHbIX KOMNaHUM 1 anctpubioTepos: 0,15CHF;

ueHa nutpa 6eH3nHa o Bbiveta HAC (6+7+8+9+10+11+12+13)=1,6566CHF;
cTtaBka HOAC= 8%;

cpefHss po3HMYHasa ueHa nntpa 95 6eH3nHa =1,79CHF.

pa3bpoc pO3HUYHbIX LeH nnTpa 95 6eH3nHa no A3C- 1,7CHF- 1,9CHF
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Kak BUAHO, cpean KOMMOHEHTOB PO3HMUYHOM LieHbl InTpa 6eH3nHa HanbonbLnin yaenbHbIN
BeC 3aHMMalT Hanorn. Ha Hmux (8+9+10+11+12+15) npuxoantca nopsaaka 50% LeHbl.
CTOMMOCTb CbIpO/ HeTK cocTaBnaeT 0Ko10 35% ueHbl. [ona pacxonos Ha nepepaboTky u
TPaHCMOPTUPOBKY HE3HA4YUTENbHa - NpuMepHO 5%. He BbiICOKa 1 Toproeas Map>ka OnNTOBOW
N PO3HNYHOM Toproean - Ao 10%. bnnska K 6E€H3MHOBON CTPYKTYpPa PO3HUYHOW LIEHBbI
nmTtpa amsenbHoro tonamea: 1,95CHF - 2,00CHF. NMpumMepHo 48% ee cOCTaBAIAKT HaJIOMN U
33% NpuxoAnTCHA Ha CTOUMOCTb CbIpO He(pTU. HECKONLKO Bbille 34eCb 4019 CTOMMOCTH
nepepaboTkn 1 TpaHCNOPTUPOBKIN (8%), a Tak>xe Toproeas Mapxa (11%). NHa4ve geno
06CTONT C LEeHOW Ha INTP TOMOYHOro Ma3syTa - 1,00-1,10CHF. B Hen yaenbHbI BEC HA/IOrOB
MHOI0 MeHblLUe - 0K0J10 17%, a A0oN4 Cblpot HePTU - nopaaka 63-65%. OcTanbHoe
NPUXOANTCA Ha nepepaboTKy, TPAHCMOPTUPOBKY U TOProByto Mapxxy. Hanorwm -
npenckasyeMble U OTHOCUTESNIbHO CTabubHblIe 3/IEMEHTbI LeHbl Ha HeTenpoayKThl. C
Ha4vana Beka nx abconoTHasa BeMYMHa BbIpOCia HE3HAYNUTE IbHO. [Tpon30LWI0 3TO 3a cHeT



nosblweHus yposHsa HOAC ¢ 7,6% B 2001 rogy 0o 8% B 2011roay, a Tak)Xe BBeLEHUS
KAMMaTuyeckoro caHtmMma (1,5 caHTmma Ha nnTp) B 2005 rogy v cneunasbHOM TakKCbl ANK
npoasmxeHnsa éuotonnmea (1,35 caHTuma Ha nmuTp) B 2008 roay B cnyyae 6eH3nHa n
BBEAEHWNSA TakKCbl Ha Bbibpoc B aTtMocthepy CO2 B 2008 rogy ansa masyTa (3,2 caHTUMa Ha
nnTp), a 3aTeM ee ytpoeHusa ¢ 2010 roga.

MeXOy TeM 1 NoBbIWaTeNIbHbIV TPEHA, N BOJTATU/IbHOCTb LLeH Ha HepTenpoayKTbl
XapaKTepHbl U N8 wWweenuapckoro poiHka. B 2000- 2005 rr. cpeagHeronosble LEHbI B
wB.(hpaHkax Konebanncb Ha HeM Tak: Ha 6eH3uH - oT 1,4 0ol,6; Ha ansenb - oT 1,6 oo 1,75
M Ha Mma3yT - oT 0,55 0o 0,76. B 2006 - 2012 rr. 3Tu ueHbl Bapbuposasan ot 1,6 ao 1,9 no
6eH3unHy; ot 1,77 po 2,00 n 6onee no ansensHomy Tonamey 1 ot 0,8 o 1,1 no masyTy. B
YyCJIOBUAX OTHOCUTEIbHOMN CTabunIbHOCTW HaI0rOBOro KOMMOHEHTa, Pacxoa4o0B
TPaAHCNOPTUPOBKM U NMepepaboTKn onpenenatowyo posib B MOBbILWATENbHOM LLEHOBOM
TpeHOe Ha He(hbTenpoayKThl U B BOSTATUNLHOCTU LEH Ha HUX UTPaeT AMHAMUKa LeH
MWPOBOIro pbiHKa HETN.

YoopoxxaHue HehTn N HepTenpoaoyKTOB yCUAnMBaeT UHPAALNIO U, TEM CaMbIM, CTOUMOCTb
XXN3HU. Hanbonee oCcTpo 3TO oLLyLLlaeTCsa NPy pe3KoM B3sieTe HepTAHbIX LeH. Tak, no
NaHHbIM LWBenuapckoro denepasnbHOro genaprtamMmeHTa sHepretukn (OFEN), umeHHO
CTPEMUTENbHBLIM POCTOM 3TUX LieH obycnoBneHo 0o 40% vHdpnaunm B 2008 roay. B
cpefHeM e 3a npowejuee gecatuaeTme pocT LeH Ha HepTb U HePTENPOAYKTbI
yBENNYN HE MeHee 4YeM Ha 4YeTBepTb 00LMin ypoBeHb NHMAALMN B cTpaHe. be3 pocTa
HePTAHbIX LLeH CTOMMOCTb XXWU3HW 3a 3TOT nepuopg ysenmimnacb 6bl Ha 6,4%, a He Ha 8,7%,
KaK TO umMmeno mecto. Mexay TeMm, 4OCTaTO4YHO YMEpPEHHbIV A5 AeCATUNeTUS nokasaTesb
NHpAALUNM MOr Bbl BbITb CyLLLECTBEHHO BbIlWe, ecsin Bbl He obecLeHeHne NPUMEPHO Ha
TpeTb aMepPUKaHCKOro foJislapa rno OTHOLLEHUIO K LWUBENUapckoMy paHKy. CrefgyeT Takxe
NMeTb B BUAY, 4TO OJ19 SKOHOMUKU LLIBenLlapun B LLE/IOM HEKOTOPOE yBeInveHne
HeMTAHbIX PAaCX040B N NHMAALUN C TINXBON KOMNEHCUPOBAJIOCh TOJIbKO 3@ CHET NPUTOKa
HepTAHbIX geHer B PMHaAHCOBO-0aHKOBCKYO CUCTEMY N pacTyLlero obopoTa
060CHOBABLUNXCHA B CTPAHE MEeXAYHapOAHbIX HEPTAHbLIX TPENAEPCKMUX KOMMAHUN.

LleHbl Ha 6eH3MH 1 Ma3yT B LLIBenuapumn HMXXe, 4eM y abCcontoTHOro 6oNbLUIMHCTBA CTPaH
3anagHon EBponbl M NpuUrpaHuUYHbiX rocyaapcTs. [paBaa, B OTHOLIEHUW MOCneaHNX
pa3pbiB 3TOT cokpaTuica 3a 2005-2012 rr. ¢ 12,5% 0o 8% no 6eH3nHy n ¢ 54% [o 26% no
Ma3yTy. HanpoTus, UeHbl Ha An3eNnbHoe TOoNJAMBO B LLBenuapumn Beille, 4eM y cocenen.
Pa3Huua ueH obycnosneHa 6onee BbICOKOW Y MNOC/EAHUX HAJIOrOBOM Harpy3kom 6eH3nHa (B
cpeaoHeM Ha 9% B 2005 n Ha 6% B 2012 r.) n ma3yTa (B cpeaHeM Ha 26% B 2005 n Ha
12,5% B 2012 r.) n ME@HbLUXUM HaNOroBbIM BpemeHeM ansens y 60nbLWIMNHCTBaA CoOCeAEN, YEM
B LUBenuapumn. CoxpaHsaLWanca pa3Hmua B LLeHax co3faeT ycnoBusa onsa ceoeobpasHoro
3anpaBoOYHOro Typm3Ma B NMPUrpaHNYHbIX 30HaxX A5 BNagesbLueB aBToTpaHcnopTa ¢
6eH3nHOBbLIMU ABUraTeNIAMN B OLLHOM HanpasBJ/ieHNU, a C AN3e/IbHbIMU - B APYIrOM.

Mo pacyeTaM pmHaAHCOBOro areHTcTBa Bloomberg, BbinonHeHHOro ana 55 cTpaH,
LiBeuapus 3aHMMaeT 15-e MecTo rno AoporoBm3He aBTOMOBUILHOIO roptoyero (ans
cnpasku, Hopeerus - nepsoe, UTanusa - Tpetbe, ®paHuusa - 11-e n l'epmaHusa 13-e), a BOT
no octpoTe 60s1e3HEeHHOCTHN, Bbi3biIBAaEMOW LLeHON 6eH3Ha uav ansens, COOTHeCEeHHOW Co
cpefHuM 3apaboTKoM B cTpaHe, Ta Xe LLBenuapusa 3aHnMaeT 47-e MeCcTo N3 0XBa4YeHHOro
cnnckoM cTtpaH. C y4eTOM OTHOCUTEsIbHO BoJiee BbICOKOro A0X04a KollesieK LWBenuapcKmnx
aBTOBJIadebLEB MeHee YA3BMM K pacxo[aM Ha o4YepefHYlo 3anpasBKy, 4eM HeMueB (36-e),
hpaHuy30B (35-€), n nTanbaHueB (29-e), He roeBops y>ke 06 ncnaHuyax nam poccusHax. C
y4eTOM pa3HuULbl B LLEeHOBbIX OLLYLLEHUAX MPUMEHNTEJIbHO K FOPHOYEMY He BbIrNaaAaT CTOJb
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AVCCOHaHCHbLIMU 3aaBIeHNA, coeNlaHHble B KOHUe aBrycta 2012 roga ppaHLy3CKUM U
LWBENLAPCKNM MpaBnUTesIbCTBaMU B OTHOLLUEHUM LLeH Ha HedpTenpoayKTbl. B To BpemMsa Kak
npasBuTenbCcTBo PpaHummn coobLlaeT 0 pelweHn HeMeJIEHHO CHU3UTb Ha HECKOJIbKO
CaHTUMOB LieHy Ha nnMTp 6eH3rHa, B Kakon-To cTeneHn obneryas pacxo4Hyto YacTb
cemenHoro brogxxeTa, NpaBuTenbCTBO LLBEenLapum, pykoBoACTBYSCb COOBparkeHnsAsMun
3Kosiormvyeckom besonacHocTu, NpepnaraeTt pedopMy B IHepreTmke CTpaHhbl,
ocyLlecTBJIeHNe KOTOPOM MOXET NPUBECTU K POCTY LLeH Ha MOTOPHOe ToM/MBO A0 5 ws.
paHKoB 3a INTpP, Npasaa, Mmwb K 2050 roay.
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