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LLiIBeuapcKana SKOHOMUKA OOroHserT B
CBOEM pa3BUMTUM MUpPOBYIO | L’économie
suisse toujours sur la voie de la
croissance. Mais de grands risques
pesent sur I’économie mondiale
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[aBHO 3KCMepTbI-SKOHOMUCTbI HE PUCOBAJIN CTOJIb MO3UTUBHbBIX KapTUH Banxanwero
bynywero: B 2011 rogy LBenuapuio oxxmuaaeT pocT 3apnsaT v Npon3BoACTBa, NOBbILLEHMEe
NOKynaTesIbCKOro Crpoca, yMeHblleHne 6e3paboTuubl, HU3Kaa NPOLEHTHAs CTaBKa
6aHKOBCKOro KpegmnToBaHUA, a TakXXe HU3Kasd NHPAALNA N HEBbICOKUIA YPOBEHb
UMMUrpaumun.

I

Perspectives pour 2011 : les dépenses de construction et de consommation bénéficient de
I’'augmentation des salaires, de la diminution du chémage, du faible niveau des taux
d’intérét et de I'immigration nette. Le taux d’inflation restera faible I'année prochaine. Les
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risques de rechute restent néanmoins élevés.
L'économie suisse toujours sur la voie de la croissance. Mais de grands risques pésent sur
I’économie mondiale

Kak npaBunio, NPOrHo3bl 3KCNepToB economiesuisse, o6beAnHEHNS, B KOTOPOE BXOAAT
KpyrnHeniwmne cybbeKTbl LUBENLLAPCKON NPOMBbILLIEHHOCTM 1 (PMHAHCOBOro Mupa,
OT/IMYAOTCA HEMAbIM MECCMMNU3MOM, Pa3BMBLLUMMCA OT Bonbloro onbiTa. OgHako 2011
rog, No X MHeHwuto, cynnT LLiBenuapun HemMasno NpUATHOro, NpyM O4HOM JIUWb YCJI0OBUN:
€C/I B MMPOBOMN 3KOHOMUKE CHOBA 4YTO-TO HE PYXHET...

MpupocCT BHYTpeHHero BanoBoro npoaykrta Lesenuapun B 2011 rogy coctaBut 2%, -
cyYMTaeT economiesuisse. (Ona cpaBHeHus, B AnoHunn B 2010 roay pocTt BBI - 1,4% npwu
BblCOKOWN B6e3paboTuue, a BBl B cpeaHeM no EBpocoto3y 3a 2009 roa coctaBua MUHYC 4%!)
YpoBeHb nHMpAaUMN B byayuwiem roay nporHo3mpyeTtca HU3kun. Kak n 8 2010 rogy,
NPOn3BOACTBO AJ19 TOBAPOB A151 BHYTPEHHEro ynotpebneHns n Ha aKCrnopT MPOLAOSIKUT
pacTu (Npasha, 3KCNOPT - He CTOoJIb ObICTPO). XOTSA BbICOKMIA KYpPC LWBENLAPCKOro hpaHka
CbirpaeT poJib TOPMO3a AJ1 Pa3BUTUA WWBENLAPCKUX NPeanpusaTUn-3KCnopTepoB, KavyecTBo
WBEeNUapCKon NPoaYKLUN OCTaHETCS BHE KOHKYPEHLUN.

Ecnm B 2009 roay cambiMm BocTpeboBaHHbIMU BblNn XxuMmnyeckas n hapmMmaueBTmyeckas
MPOMBbILWIEHHOCTb, TO CerogHsa 1 B 6/im>xanwnm rog nepcnekTuUBbl 3TOr0 CeKTopa
[OBOJIbHO OrpaHUYeHHble - PUHaHCOBasA CUTyauus B 60NbLLINHCTBE NHAYCTPUASIN30BAHHbIX
CTpaH, rnaBHbIX NoTpebuTenen Npoaykunm GapMUHOYCTPUN, CNoXXHas. MHOrne koMmnaHuu,
Kak, Harnpumep, Roches, y>xe 3aaB1an 0 NpeacToALWLNX COKPaLLLeHNAX COTPYAHNKOB 1 06
OTKase OT pa3BUTUA TeX UM UHbIX IMHUIA MPOOYKLNN.

3aTo Yacosas uHaycTpusa MmoxeT B 2011 roay noymBaTb Ha JlaBpax CBOEW C/aBbl U
BocTpeboBaHHOCTM BO BCeM Mupe. Ewe ofHa Ba)KHaa 0Tpac/b LWBENLAPCKOro 3KCMopTa,
MalUMHOCTPOEHNE, Y)XKe OTMeTu1a Ha4valo poCTa NpoAaXk Nocsie Kpn3mca, HO Noka oH
HUxe, 4eMm B 2008 roagy, KOTopbIn BbIN MOMEHTOM HacToswero byma. LLBenuapckas
3KOHOMMKa 3aBUCUT OT MUPOBOM: CTabunsibHas SKOHOMMYECKas CUTyaluus, K npumepy, ee
bnvxanwero cocena NepMaHumn, Kak 1 Apyrux eBponenckux cTpaH, CTaHOBUTCSA MOTOPOM
071 pa3sBUTUA LUBENLLAPCKOro 3KCnopTa.

Ons wBenyapckoro Typusma rog npeactouT CNOXKHbIN, «HACTOALWMN TeCT Ha
COMNPOTUBIAEMOCTb>», MO MHEHMIO IKCNEPTOB economiesuisse. MpoTne npogeccrnoHanos
TYPUCTUYECKON OTPACIN UFPaeT «40pOoron» ppaHkK n PUHaAHCOBbLIE CJIOXKHOCTU TYPUCTOB
M3 pa3/INyHbIX CTPaH, KOTOPbIe paHbLUe OXOTHO MPOBOAWIN OTMNYCK Ha CKJIOHaX KpaH-
MoHTaHbl nnn B 6yTukKax XXeHeBbl, a CerofHsa octatloTcs y cebs Ha oavax.

B npoTMBOMNO/IOXKHOCTL TOMY, YTO Mbl Habnogaem cerogHsa 3a rpaHmue|7|, LIJBeI7ILI,apCKI/IM
B/NacCTAM HeE NMpmnaeTca COKpalwaTb CBOW pacXodbl Ha CTPOUTENBLCTBO N APYyrnue uenun, bonee
TOro, rocygapcCtBo MOXET Oaxke cebe NO3BONINTb X HECKOJIbKO YBEJINHYNTD.

BHYTpeHHI0I0 9KOHOMUKY LLBenuapumn oxxnaaeT cTabunbHbIn poCT, a rpakaaH - npnbaska
3apnnaTt 6onee 4yem Ha 1%. NHDNaumna He npeBbICUT 1%. CHMXXeHne ypoBHSA 6e3paboTuubi
npu Nnogaep>XaHnn KONMYecTBa MMMUIPAHTOB Ha NpeXHeM ypoBHe (6e3 yeennyeHuns)
MOJIOXKNTENBbHO CKaXyTCs Ha SKOHOMNYECKOM MOJIOXKEHUN CTPaHbl. Bo MHOrMX oTpacnax
CMpocC Ha KBannguumnpoBaHHyto pabodyto cnny ctabunbHoO BbICOK. [T0O3TOMY economiesuisse
oXXupaeT, 4To ypoBeHb 6e3paboTuubl, Konedbnowmncsa No ce3oHaM, Kak ero paccinTbiBaeT
Seco (CekpeTapuaT Mo 3KOHOMUKE), B banKanwmne mecsaubl CHU3NTCA A0 3,2% 1 OCTaHeTCS
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Ha 3TOM ypoBHe A0 KoHua 2011 roga.

PoCT 00OX000B rpakAaH nobyanT ux TpaTUTb AeHbIM Ha NoTpebuTenbckne ToBapbl U
BKJIaAblBaTb B CTPOUTE/NILCTBO U NpruobpeTeHne HeaBMXXMMOCTU. Mpn 3TOM HEBbICOKME
NMPOLIEHTHbIE CTaBKN BAHKOBCKOIro KpeanTOBaHMUS MOryT cTaTb NpobaiemMoit Ans CTPaxoBoro
CeKTopa. PbIHOK HeABUXMMOCTU B LLIBenLLapumn, B 0COBEHHOCTUN B HEKOTOPLIX PErMOHaX,
y>Ke MNoKa3blBaeT Cepbe3Hble NPU3HAKU «MNeperpesa», No MHEHUIO SKCNepToB
economiesuisse. CNpoc Ha HeABMXXMMOCTb BCE BPEMS pacTeT, NO3TOMY OXXMUAAETCS, 4TO B
6AvKanwme HeCcKobkKo MecsileB LleHTpasibHbI 6aHK Ha HeL0roe BpeMs cierka
NOAHUMET MPOLEHTHbIE CTaBKMU.

CekTop 34paBoOXpaHeHUs TakxXe byaoeT pa3BMBaTbCs, XOTS POCT CTOMMOCTU MeAUNLNHCKNX
CTPaxoBOK, a Tak>XXe oT4yncsaeHun B poHa no bespabotuue n poct HAC Ha 0,4% (3a 37O
MpPOroJlIoCoBasin CamMun rpa>kgaHe Ha pedepeHayme B ceHTAb6pe 2009 roga) HeraTuBHO
MOBANAIOT Ha BHYTPEHHIOIO SKOHOMUKY B LIESIOM.

Mpn 3TOM PUCK BCEBO3MOXXHOIO poAa KPU3NCOB OCTAETCA BbICOK, @ CBA3a@H OH C
3arpaHuuen. naBHbIM QAaKTOPOM pUCKa CHMTAIOTCA NpobaeMbl 3a40/1XKEHHOCTM CTPaH,
Bxoasawmx B EBponenckuinn Coto3. bes BMmelwaTenscTB EBponenckoro LleHTpanbHOro baHka
N Mep Mo CrnaceHno HEKOTOPbIX FOCYAapCTB, BCS 30Ha €BPO MOXXET B30pBaThbCA. HTo
npuBedeT K BHE3AMNHOMY POCTY Kypca hpaHKa U CaMbIiM Cepbe3HbIM NOCeACTBUAM ON15
WBEeNUapCKOM 3KOHOMUKK. C gpyron CTOPOHLI, YrpoXXaeT peueccruen ansa mmpa u
3KoHOMUMKa CoeamHeHHbIX LLTaToB, KOTOpasa Tak)Xe pacTeT Noka o4eHb cnabo. Bonpoc
3apo/»keHHocTn CLUA noka He pelleH, 1 pbIHOK HEABMXXMMOCTW BOBCE He npuLlen B
HOpMY. HakoHeL, TpeTun BUa pucka 3akao4aeTcs B poCTe Tak Ha3blBaeMbIX
3KOHOMUNYECKMX «My3blpen» B pa3BUBAOLLNXCA CTPaHax - UX B3pbiB ocsiabnsaeT Mnposyto
3KOHOMUKY B LLEJIOM.
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