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YTo NnponcxognT C LeHaMu Ha HeaBMXUMOCTb B LLIBenuapun? CKobKO KBagpaTHbIX
MEeTPOB MOXXHO KYMNTb B KaHTOHe YKeHeBa 3a MU/JIMOH A0n1apoB? U noyemMy MHorme
x»urtenm PoMmaHauKM 3aQyMblBalOTCA O nepeesae B cocegHo dpaHumio?
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Comment évoluent les prix de I'immobilier en Suisse ? Combien de metres carrés peut-on
acheter dans le canton de Geneve pour un million de dollars ? Et pourquoi de nombreux
Romands envisagent-ils de s'installer en France voisine ?

Geneéve est-elle le nouveau Monaco ?

B koHUe mapTa LWBenuapckmm HaunmoHanbHbln 6aHkK (BNS/SNB) cHM3MA KNo4eByto
NMPOLEHTHY cTaBky A0 0,25%. [Ans Tex, KTO X04eT MHBEeCTUPOBaTb B HEABUMXXUMOCTb, 3TO
Nocny>Xnno 61aronpuAaTHLIM CTUMYJIOM, TakK Kak NOKymnaTb XWJbe CHOBa CTaJslo BbirogHee,
yeM apeHaoBaTb.

Kak nuweT Le Temps, CapoHCKME UMOTEeYHbIe KpeauTbl Tenepb BapbupytoTca oT 0,9 oo
1,4%, 4TO NpPMUMEpPHO BABOE MeHblUe, 4eM rof Hasapg. DKoOHOMUCTbI UBS He oxunpgatoT
AasibHENLEro CHUXEHNS KJIIDYEBOM CTaBKM B KPATKOCPOYHOW NepcrnekTusee, NO3TOMY 3TH
KpeaouTbl LOJKHbI OCTaTbCHA HA TaKOM >Xe YpOBHe 1 Yepes3 rod. YTo KacaeTcs
PUKCNPOBAHHOW MNOTEKN, TO CTAaBKWN MO AECATUIETHUM KpeanTaM B HacTosiLee BpeMs
HaxoaAaTcA B Anana3oHe oT 1,5 0o 1,9%, 4To npumepHO Ha 40 6a3nCHbIX MYHKTOB BbILUE,
yem B KOHUe 2024 roaa. B To »xe BpeMsa yxecTodyeHne 6aHKOBCKNX NMpPaBuJl, B HaCTHOCTU
TpeboBaHnn K Kanutany «basensb lll», genaeT nnoTe4yHoe KpeamToBaHue bonee Loporum n
CJTIOXKHbIM.

Cama HeaBMXXUMOCTb Mpu 3TOM He nogelweBesna. Mo AaHHbIM KOHCa/ITUHIOBON KOMMaHUN
Wuest Partner, B 2024 rony LeHbl Ha KBapTUpPbl BbIPpoCan Ha 4,2%, a Ha goMa - Ha 3,4%. B
2025 rony ueHbl Ha ooMa OOJKHbI BbipacTu Ha 3%, a Ha KBapTupbl - Ha 3,4%. NMoMumo
rMpuBJieKaTesIbHbIX CTAaBOK peMHaAaHCUPOBaAHUSA, K POCTY LLleH NPUBOAAT UMMUIpaLunsa
(ocobeHHO cunbHOE yBenm4yeHne HaceneHus B bavxkanwmve rogbl oxxmagaeTca B Liiopuxe,
XeHeBe, ba3ene, bepHe 1 JIo3aHHe, rae ueHbl Ha HeABMXXNMOCTb N TaK y>Xe BbICOKUN), a
TaK>Xe orpaHn4YeHHoe npenyioxeHuve.

Tak, 3a nocnegHne AecATb NeT LeHbl Ha XXUYI0 HeABUXKUMOCTb B KaHTOHe Liopux pocan
npuMMepHo Ha 4,5% B rog 1, No AaHHbIM Lilopnxckoro KaHToHanbHOro 6aHka (ZKB), B 2025
n 2026 ropgax, ckopee Bcero, dyayT npoaosiKaTb pacTu TakMMK e TeMnamun. Kak nuwieTt
3KOHOMMYecKoe usgaHue Cash, ecnu TeHAeHUNA C TeMNaMU CTPOUTENbCTBA COXPAHNTCA B
byaywiem, To B bavmxKanwimne gecsaTb N1eT LeHbl Ha HEOBMXXMMOCTb B KaHTOHe Liiopux
BbIpACTyT No4YTn Ha 50%, T.e. ceroaHsawHME 3a061a4Hble LEeHbl MOXXHO AaXKe Ha3BaTb
BbIFOOHON CAE/IKOWN. DKOHOMUCThLI HE UCK/TI0YaT TaKoro pa3BuTumsa CobbiTUI, HO BCe-Taku
CYMTAIOT MAJIOBEPOATHbLIM, YTO LEeHbl ByayT pa3BMBaTbCA JIMHENHO BBEPX B TE€4YEHMUE
chepyowmx gecaTtn net. NpuYnHoOn Ana OCTPOXKHOM0 ONTUMU3MA CTasio USMEeHeHne
CUTyauuun C Bblaavyen paspeLleHnin Ha CTPoOUTENbLCTBO U MJaHNPOBAHNEM HOBOIO XXWUJ1bS B
LLiBenuapun. B 2024 roay paspelieHne Ha CTponTenbCcTBo 6b110 BbiaaHo ansa 38 200
HOBbIX KBApPTUP, YTO COOTBETCTBYET POCTY NMo4Tn Ha 10% no cpaBHEHMUIO C NpeabliayLmm
rogom. bonee Toro, B npowsiom rogy 6210 nogaHo 51 200 3a8BOK, YTO ABNSETCA CaMbIM
BbICOKMM Nnoka3aTtenem ¢ 2019 roga. TeM He MeHee, HOBbIX IOMOB CTPOUTCA MO-NPeXXHeMy
CJINLLKOM MaJio.

Y10 KacaeTcsa XeHeBbl, TO, Kak oTMe4aeT Le Temps co ccbiikon Ha aoknapg Wealth Report
oT komnaHun Naef Prestige Knight Frank, 3TOT KaHTOH No LeHaM Ha HeABUXUMOCTb
ycTynaeT nuwb MoHako, NoHKoHry n CnHranypy: 3a oauH MWIJIMOH A0J11apoB 34eCb
MO>XHO KYynnTb 33 KBagpaTHbIX MeTpa, Toraa Kak 10 net Ha3and 3TOT rnokasaTeslb
cocTaBnan 46 kBagpaTHbiXx MmeTa. Cnpoc B XKeHeBe 00ycsioBsieH HeboNbLWMMM pa3Mepamm
KaHTOHa, HexBaTKon cBob6oaHOW 3eMAN N NpUBNeKaTeNbHbIMN YC/IOBUSMU, BKJIIOHYaA
BbnaronpusaTHoe HanoroobnoXXeHne, CUJIbHYIO BaIIOTY, BbICOKOE Ka4eCTBO XU3HWU,
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6e30MacHOCTb U MOJINTUYECKYIO CTabnnbHOCTb. XKeHeBa NpuB/IEKAET HE TOJIbKO paHTbe,
KOTOpble NoJIb3YITCA NpenmMyLLecTBaMmn HasioroobnoxeHmsa no obpasy XMU3HKU, HO N TeX,
KTO CKOJIOTWJ1 COCTOSAHME B NPUBLINIbHBIX OTPACAAX, TaKUX KakK PMHAHCbI WM TOProeas
Cbipb€BbIMM TOBapaMu. B npownom rogy o6bem CAenoK Ha XXEHEBCKOM PbIHKE XWUJ1bS
coctasun 4,45 mnppg ppaHkos. B 06n1t060BaHHON MUAIMOHEPAMN, MUNNapAepPaMU U
«nmpaTaMmu» KoMMmyHe KoNlOHbU CcpefHAasa cyMmma 33 caesiok cocTaBusia no4tm 10 MaH
hpaHkKoB. HecMOTpsA Ha onaceHus no nosoay dyayuero MexxayHapoaHom XXeHeBb!,
BEPOSATHOCTb NafEeHNSA LEeH O4YeHb MaJjla - Aa)Ke eC/In KaHTOH ByaeT akTUBHO CTPOUTD.

Y 3TOro peHoMeHa eCcTb 1 Apyras CTOpoHa: pOCT apeHAHON NaaTbl U CTOUMOCTU XU3HN
3acTaBiseT Jlogen co cpegHUMM 4oXo4aMn NCKaTb HOBOE MeCTO XuTenbcTBa. CornacHo
onpocy Comparis, 51 000 (!) cemen Bo hpaHKoA3bIYHON LLIBENLapun B HacTosLee BpeMs
aKTMBHO ULLYT XWJbe B cocegHen n meHee goporon ®paHumnn. No mHeHuto 40,3%
pecnoHaeHToB, BO PpaHumMmM OHM MOrn Bbl 3HAYNTENBLHO COKPAaTUTb CBOM pacxonbl. TpeTb
ONpOLUEHHbIX Ha3BaJIM B KaYeCTBe apryMeHTa A4 sMurpaunm bonee HU3KYO apeHaHYo
naaTy U OOCTYMHbIE LeHbl Ha HeABMXNMOCTb. [1pn 3TOM ToNbKO 29,3% pecrnoHAeHTOoB
CHYUTAIOT, 4TO KA4YeCTBO XXU3HM MO Ty CTOPOHY rpaHuubl byaeT Bbiwe. OnaceHns Bbi3biBalOT
TakXXe Jonrne pacCcToaHns, AOCTYMNHOCTb 0OLWEeCTBEHHOr0 TpaHCNopTa 1 hpaHLy3CKas
bropokpaTna. HecMoTps Ha BO3MOXXHbIE TPYOHOCTU, MHOIME y>Ke NpeanpuHsanm
KOHKpEeTHbIe Wwaru no nepeesny, ay 88,2% Tex, KTo BCepbe3 3a4yMblBaeTCs 0 nepeesge,
eCTb 3HaKOMble UK ApPY3bS, KOTOPble pelwmnnck Ha 3To. TeHaeHumMs, Habnofaowasncs BoO
BCeX (hpaHKOA3bIYHbIX N OBYA3bI4YHbIX KaHTOHaX, BkAo4Yaa bepH, ®punbypr, XKeHesy, tOpy,
HeBwaTenb, Bo n Bane, moxeT ewe 6onee ycunmtbCs.

MapannensHo ¢ 3TuM B LLIBeliuapumn HabupaeT 060poThI eLle OANH TPEHA - BCe 6osblue
Nofen paclmpsioT NoA3EMHY0 YacTb CBOE HeABMXMMOCTU, C KOMGPOPTOM 0bycTpanBas
noABaJsibl. 3TO NPOUCXOANT HE TOJIbKO M3-3a NOPOroBU3HbI U HEXBATKM 3€MJIM, HO U MO
coobpa)keHusm be3zonacHocTn. CocToATENbHbIE IOAN, HANPUMEP, MOMUMO SXT U YaCTHbIX
OCTPOBOB, BCE Yallle Ternepb NOKYyNalT POCKOLLHbIE BYHKepbI.

Mo oueHKaM 3KCMepTOB, LWBENLLAPCKNIA PbIHOK HEABUXXUMOCTU NPpUbNmxXaeTca K TON TOYKe,
Korga notpebyoTcs NoONMTUYECKME Mepbl: pe3epBbl 3eMJIN NOA, 3aCTPOMKY MCHEpPMaHbI,
BbICOTHOE CTPOUTENIbCTBO BO3MOXXHO JINLb B OrpaHNYeHHOM o0bbeMe, a MIOTHOCTb
3aCTPOMKKN B ropodax He yBennymaeTcsa. CneunanncTbl 0XKMAaT onpenesieHHoro
noabemMa CTPOUTESIbHON aKTUBHOCTU, HO He ByMa, Tak Kak CyLeCTBYeT CJINLIKOM MHOIro
NPensiTCTBUNA, CAEPXKUBAOLWNX CTPOMTENbCTBO. He CTOUT HafZesATbCs Ha TO, YTO MOJINTUKK
NCNPaBAT CMTYaLNIO B KPAaTKOCPOYHOM NEPCNEKTUBE: Ha AOCTUMXKEHNE KOHCEHCYCa MexXay
NIEBbIMU, BbICTYMAOLWMMN 338 aKTUBHOE BMeLLlaTes/IbCTBO PEryasTOPOB, 1 NPaBbIMN,
noaaep>X1BaoLWMMM MPUHLNUMbI PbIHOYHOM SKOHOMUKN B XXUJIULLIHOM CEKTOPE, MOFYT YIATK
rofbi.

NOKYMNKa HeaABMXNMOCTK B LLIBenapun
PbIHOK HEABUXWNMOCTW

JIIOKCOBasA HEABUXXNUMOCTb LIIBENLLAPUS
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CTtaTbu no Teme

MnoTeka wau ccyna oT npogasua?

LLIBenLlapCKM PbIHOK HEABMXUMOCTMW OCTbIBaeT NocJje neperpesa?
YTO NPONCXOANT Ha LIBENLIAPCKOM PbIHKE HEABUMXNMOCTN?

Jliokc B Anbnax: 21 500 dpaHKOB 3a KBaZApaTHbIN METP
Korga nokynka JoMa CTaHOBUTCSA POCKOLLIbIO

MeyTa 0 cO6CTBEHHOM JOME OCTAHETCHA MEYTON?

KaKylo MNOTEeYHYIO CTpaTerunto ayyuie BbibpaTtsb?

CKOJIbKO HY>XHO 3apabaTbiBaTb, YTOObl NOAYYUTb MOOTEKY?
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