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Nopa 3apayMaTbCca O neHcun? | Le
moment est-il venu de penser a la
retraite?
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O ToM, 4TOobbI B CTapocTu beamaTexxHo cnaeTb Ha bepery o3epa u noboBaTbca Anbnamu,
CTOUT Ha4yaTb 3a4yMbIBaTbCA yKe neT B copok. ®oTo: Aaron Andrew Ang, Unsplash

KoMy cTonT 06paTuTb BHUMaHME Ha TPETUN KOMMOHEHT MEHCUOHHLIA CUCTeMbI? B yeM ero
npevmyuiecTsa? 1 4To CTOUT y4NTbIBaTb TEM, KTO MJaHUPYET PaHHUI BbIXOM Ha NeHCuo?

Qui devrait s'intéresser au troisieme pilier? Quels sont ses avantages? Et que doivent
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prendre en compte ceux qui envisagent une retraite anticipée?
Le moment est-il venu de penser a la retraite?

NeHCMOHHasa cuctema LBenyapum COCTOUT N3 TPeX KOMMOHEHTOB. [epBbIn - 3TO
rocynapCTBEHHbIA MEHCUOHHBLIN pexxnmM (AVS/AHV), KOTOpbIN pacrnpoCTpPaHAETCa Ha BCE
HaceneHue n umeeT uesnbio obecnevyeHne NPOXXNTOYHOr0 MUHUMYMaA. NeHCUOHHbIe
oTYMCSIeHUs Mo BTOpoMy YpoBHIO (LPP/BVG) kacatoTcsa paboTatoLiero HaceneHus u
CTaHoBATCSA o6sA3aTeNbHLIMK NOC/Ie TOro, Kak 3aprnjaTta AoCTUraeT onpeaenéHHoro
nopora. HakoHel, TpeTun ypoBeHb (KOMMOHEHTLI 3a 1 3b) npeacrtasnseT cobon
haKyNbTaTUBHbIE OTYUCTIEHUA N UHAWBUAYaJIbHbIE MEHCNOHHbIE CXEMBbI.

B HacTosAwee Bpemsa byayuiee NEHCUOHHOW cUCTeMbl B ByKBaslbHOM CMbIC/iIe HAX0OUTCS B
pyKax LWBENLApCKOro Hapoa: B MapTe WBenuapubl nogaep>xaam nHumunatmey o 13-n
neHcumn AVS/AHV, a B ceHTabpe oHM ByayT rosocoBaTb Mo BOMNPOCY pedopMbl CUCTEMbI
npogeccnoHasibHOro neHcnoHHoro obecnevyeHus (LPP/BVG). Mpu 3ToM Lenb nepBbiX ABYX
KOMIMOHEHTOB, 3aKJ104aloLWANACs B TOM, 4TOObl rapaHTMPOBaTb NMeHCUto B pa3mepe 60% oT
rnocnenHewn 3apnsaTtbl, CTAHOBUTCA BCe MeHee OO0CTUXXMUMON, MOCKOJSIbKY KO3(hpuumneHT
KOHBEPCUMW NPOAOJIKAET NagaTh, a nonmTunyeckme batanum npmobpeTtatoT BCce bonee
OCTPbIN XapaKTep.

B 3TOM KOHTekcTe Le Temps npeanaraeT obpatute 60nee npuctasbHOEe BHUMaHUE Ha
HEeMHOro nNoA3abbITbi TPETUN KOMMNOHEHT, KOTOpbIN NpnobpeTaeT BCce 6onbLiee 3HaYeHNe.
ITOT YPOBEHb MEHCUOHHOWN CUCTEMbI OCOBEHHO Ba)KeH OJ1a TeX, KTo paboTaeT He No HanMmy
NN 3aHAT HENOJIHbIN pabo4vynin AeHb, Tak Kak B 3TOM cJlydae obsi3aTesibHble MEeHCMOHHbIE
oTyncneHns 6yayT HEBbICOKMMU, YTO O3HA4YaeT HM3KYIO NeHcuio B By ayuiem.

Ob6bemM aKTMBOB TpeTben CTYyNeHN HEeYKJIOHHO pacTeT. Tak, B 2022 roay NMeHCUOHHbIE
doHAabl ypoBHS 3a cocTaBunm okono 140 mappa ppaHkos (18% BBI1). C 2007 roga aToT
rnokasaTesib yBenmyusacsa 6onee 4yem B ABa pa3a. B uenom, B 2020-M 0K010 NMOJSIOBUHbI BCEX
paboTalowmx WBenLapues genaam B3HOCbl N0 TPETbEN CTYMNEHMN.

Ba>XHO 1 TO, 4TO B3HOCbI MO KOMMNOHEHTY 3a Bbl4MTAKTCA N3 Hanoroobnaraemoro goxona,
3TN aKTUBbI He obaratTCA HaAJIOFrOM Ha COCTOAHME, @ CaM NPOLEHTHbIN J0X0A4 He
cymTaeTca HanoroobnaraemolM. Kaxxabin rog KoHenepaumsa yctaHasneaeT
MaKCMMaJibHYI0 CyMMY, KOTOopas MoXXeT BbITb Bbl4TeHa 13 Hasoroobnaraemoro goxona:
Ans paboTHUKOB, COCTOALWMX B MEHCMOHHOM hoHAae, B 2024 rogy oHa coctasuT 7 056
dpaHkoB. Camo3aHATbIe PaboOTHMKM MOryT oT4YMUCNATL A0 20% OT CcBOero Aoxona, Ho He
6onee 35 280 ppaHkoB. bonee rtbkmn KOMNOHEHT 3b Tak>Xe MoXXeT OblTb BapnaHTOM: B
oT/aun4ue OT 3a, 34eCb HeT BepxXHero npenesia exxerogHblX B3HOCOB, OAHAKO 3TW aKTUBbI He
rnogsiexxaT HaJloroBoMy BblYeTy.

MeXxOy nocTaBLUMKAMM YCNYr NOET XeCTKasd KOHKYPeHLUNs 3a NpubbIibHbIE aKTUBbI
TpeTbero KoOMNoHeHTa. Mo AaHHbIM WBENLAPCKON CTaTUCTUKN COLMANBHOIMO CTPaxX0OBaHMUS,
6onee 88 mapg n3 140 mapag akTMBOB KOMMOHEHTa 3a HaXxoAAaTCa nNo4 ynpaB/eHNeM
6aHKoB, a 51 Mapa - CTPaxoBbiX KOMMNAHUNA. MNpy 3TOM CyLLECTBYIOT pa3Hble NPOAYKThI,
HanpuMmep, 3aKI0YEHHbIN CO CTPaAxXOBOW KOMMNaHMeN Noaunc 3a Bko4YaeT B cebsa cTpaxoBoe
MOKpPbITME Ha CNyYan MHBaIMOHOCTN NN CMEPTHN, T.€. HE BCA CyMMa CTPaxoBOro B3HOCa
noeT Ha NneHcMoHHoe obecneyeHune. B cBoo ovyepenb BaHKM NpeanaratoT ABa OCHOBHbIX
peweHuns: TpagnumoHHble cbeperaTtefibHble cHeTa, KOTopble NO-NPeXXHeMy AOMUHUPYIOT U
Ha KOTopble NpuxoanTca 58 mapa 0eno3nToB, a TakXXe MHBEeCTULMOHHbIe (hOHAObl, KOrga
aKTMBbI 3a BKJaAblBAOTCA B akuum, obnmraymm v gpyrue ueHHbole bymarn. Kak nosicHun B
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KOMMeHTapuun Le Temps anpekTop no gpaHKoA3bIYHOW LLIBENLapnm KOHCaNTUHI OBOM
koMmnaHum VZ (VermogensZentrum) PonaH BpoH, oxogHoCcTb cbeperatefibHbIX CHEeTOB 3a
B HaCToSLLEee BpeMs CKpoMHasa n konebnetcsa mexnay 0,5 n 1,5%: 3TOoT BapmnaHT cTouT
paccMaTpuBaTb TEM, KTO He CKJIOHEH K PUCKY U NMpuban>xaeTcs K BbIXoay Ha neHcuto. Ecam
)K€ rOPU30HT MHBECTMPOBAHMA NpeBbIWAET NATb NeT, To 6osee NpuBeKaTeIbHON MOXeET
CTaTb AMHaMMYyecKasa cTpaTerma ¢ 60abLWON YacTblo akunn. CneynanncTbl CXO4ATCSA BO
MHEHWUN, 4TO B A0JIrOCPOYHOWN NMepcnekTuBe NHBECTULMN B aKLLUN BCerga BbiNrpbIiBain y
APYrnNX BUOOB BNIOXKEHUN.

B NeHCMOHHOM ceKTope NosABNAITCA U gpyrue - 6osee NHHOBALMOHHbIE - NMPenJIoKEHNS.
Tak, npunoxxeHue Frankly, 3anyweHHoe B 2020 rogy KaHToHaNbHbIM 6aHkoM Lopurxa
(ZKB), cerogHs Hac4uTbiBaeT noyTm 100 000 nonb3oBaTenenm n nmeet bonee 2,5 mnpna
(hpaHKoB nopa ynpasneHnem. NpunoxxeHne npeanaraeT UHAUBUAYaILHYIO
WHBECTULMOHHYIO CTpaTermio C pasn4yHbiMy KO3 duumeHTamMmm y4acTus B Kanntane B
3aBUCUMOCTU OT BbIOPAHHOIr0 Npouasa pucka. ITOT U Apyrue PUHTEX-NMPOAYKTbl UMET
Bbonee HN3KNEe KOMUCCUUN, YeM Yy TPaONLMOHHbIX NOCTAaBLLUNUKOB, HO B MPUJSIOXXEHUN TPYAHO
NONYYUTb UHONBUAYAJIbHYIO KOHCYJ/IbTaLMI0. DKCNEepThbl TakXXe COBETYIOT OTKPbIBATb
HECKOJIbKO Cc4eTOoB 3a, 4TOObl YMEHbLUNTb NMPOrPecCUBHOCTb HaNoroobnoXXeHuns npu
CHATUW CPefCTB, MOCKOJIbKY CO CHeTa 3a MOXXHO CHATb TOJIbKO MOJIHYIO CYMMY.

No6aBuMm, 4TO naes [OCPOYHOro BbIXO4A Ha MEHCUID KparHe MonynspHa, HO 13-3a
HexBaTKW CpeACTB U HEJOCTaTOYHON NOArOTOBKN faJieKO He BCe peLlatoTCcs Ha 3TOoT war.
CornacHo HepasHeMy onpocy 6aHka Raiffeisen, oqHOM N3 OCHOBHbLIX MPUYNH
HEeCOOTBETCTBUA MEXAY XKeJlaHUEM U PeasibHOCTbIO ABNSETCA Hef0CTaTOK 3HaHUM O
MEeHCNOHHbIX MporpaMMax: HeMHOrme s gn No-HaCToAWEMY FrOTOBATCA K BbIXOAY Ha
MEeHCUI0, MOCKOJIbKY 3Ta TeMa MHOIrMxX oTnyrueaeT. B uenom, B Bo3pacTte 60 feT Kakabln
BTOPOW YeNOBeK He nMeeT NpeacTaB/eHNsA O TOM, KaknuM ByaeT ero NeHCUOHHbIA 40X04,.
«Ana nonyyvyeHns neHcum B pasmepe 2 000 chpaHkos B Bo3pacTe 60 neT HeobxognmMo MMeTb
KanuTan B pa3Mepe okoso 530 000 ppaHkos. OgHaKo B Bo3pacTe 65 nieT ansa nosyy4yeHns
TaKOoM XKe eXxeMecA4YHOM neHcun BaM notpebyeTca MeHbW MM Kanntan - okosio 470 000
paHkoB. Taknm o0bpa3oM, 4TOObI BbIMTN Ha MEHCUID OOCPOYHO, HY>XKHO OTKJlaAblBaTb
AEHbIr paHblue n 6onee MHTEHCUBHO», - MOACHUTANAa SKCNEPT NO TPYAOBbLIM MEHCUSAM B
KoMnaHuu Prevanto Muwens MoTTy CTenna. o ee MHeHWIO, B ugeasie HaynHaTb KOMUTb
HY>XHO B 40 neT. CneynanncTt Tak>Xe HanoMHuUIa 0 TOM, 4TO CYMM M3 NepPBbIX OABYX
KOMMOHEHTOB He BCerga xeaTaeT Ha XXWU3Hb, NO3TOMY HeobXoaNUMO UMeTb
AOMOJIHNTENIbHbIE HAKOMJIEHUSA, HanpuMmep, cbepeXxeHuns No ynoMsaHyTOMY Bbllle TPETbEMY
KOMMOHEHTY.

NeHCMOoHHaa CUCTEMA LUBEenLLapumn
WBenLapckue neHcum
neHcmoHepsl B LLiBenuapumn

NeHCUW B LLIBENLIAPUN
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CtaTbu no Teme

NeHCMOHHag cuctema LliBenuapunm

Pe3ysibTaTbl F0J0COBaHNA 3 MapTa

3a Yyen cyeT byneT BbinaavYMBaThCA 13-9 neHcKa?

Kak >XeHUINHbI ByAyT BbIXOANTb Ha NEHCUIO?

B Kakown cTpaHe nyyuie 6biTb NEHCUOHEPOM?

Bosibllie NOJIOBUHBI LLIBENLLAPLIEB PAHO YXOAAT Ha NEeHCUIO

Bo 4T0 06x0a4aTCA KOH(hbenepaumm «MyapeLbi»-NneHCUOHEPLI?
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