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Co3paHue peHer - npuBusierus
ueHTpobaHka | La création de I’argent
est un privilege de la banque centrale
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KamnaHusa no cbopy nognucen © initiative-monnaie-pleine
NHuumnaTmBa, aBTOpbl KOTOPOW NMpensiaratoT 4OBEPUTb NPON3BOACTBO AeHer Ha 100%
HaunoHanbHoMy 6aHky LLBenuapumn (SNB), Habpana yxe 6onblie 100 Toica4 nognncen B
CBOIO MOALEPXKKY M A0/HKHa 6bITb NpeacTaBieHa B PefepanbHyto KaHuenapuio 1 gekabps.
|

L'initiative, dont les auteurs proposent de confier la production de monnaie a 100% a la
Banque nationale suisse (BNS), a franchi le cap de 100 milles signatures et devrait étre
déposée a la Chancellerie fédérale le 1 décembre.
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CerogHs ueHTpasbHble 6BaHKN ABAAIOTCS MOHOMNOJMCTaMN B chepe IMUCCUN HaTMYHbIX
cpencTB. OQHaKo, Korga Aeno Kacaetcsa 6e3HaNnyHbIX pacy4eToB, B UTpy BCTynawT
KoMMepyeckne baHkK, co3gatoline AeHbru NyTeM Bblaaydyn KpeanTos. HekoTopble
3KOHOMMUCTbI MosaratT, 4TO POCT AEHEXHON MaccChbl (M, COOTBETCTBEHHO, A0OJIFOB) MOXET
CTaTb NPUYNHON PUHAHCOBOIro Kpusnca, Bo nbe)xaHme 4ero oHn npeanaratoT
npuaepXxmnBaTbCcs NnpuHUmna «100% moneys», KOTOPbIN CHOPMYINPOBAS aMePUKAHCKUIA
3KOHOMUCT UpBuHr ®duwep ewe B 1935 roay. Ero nges 3akno4yanacb B TOM, YTO HY>XXHO
0653aTb KOMMepYyeckme BaHKn xpaHuUTb GaHKOBCKME BKIaAbl MOJIHOCTbLIO B BUAE PE3EPBOB
(coBpeMeHHble PUHAHCOBO-KPEANTHbIE YHYPEXX AEHNS MPAaKTUKYIOT YaCTUYHOE
pe3epBMpPOBaHMNE, B COOTBETCTBUM C HOPMaMK, yCTaHaBAMBAEMbIMU LleHTpobaHKaMu).
CerogHs 6onblasg 4aCTb CPenCcTB BKIAAYMKOB BblAaeTCAa PUHAHCOBLIMU YHPEXAEHNAMM
obpaTHO B BUAE KPeaUTOB NN MOXKET ObiTb HanpassieHa Ha MOKYNKY LeHHbIX 6ymar.

Bonee coTHM neT 6aHkaM 6bIsI0 3anpewleHo NnevyaTaTb COBCTBEHHbIE AEHbLIW - HAacTaslo
BpeMSA NPUHATb TaKNe XXe Mepbl N B OTHOLWEHUN Be3HaNNYHbIX CPeACTB, 001 KOTOPbIX
nocturaet 90% AeHeXXHOM MacCChl, CHNTAOT aBTOPbl HOBON MHULMATUBLI. MNoaobHbIe
OrpaHMYeHns NO3BONAT caenaTb PpaHK CaMOn HaZEeXHOW BaJlOTOWM MUPa, UCKIIIOYUTb
BO3MOXXHOCTb BO3HUKHOBEHUSA (PUHAHCOBbLIX My3blpen U POCT MHPAALNN - TaKOBbI
OCHOBHbIE MpenmMyLecTBa NpeasoXXeHHOoro npuHunna, ybéexxaeHol CTOPOHHUKMN
MOHeTapHon pedopMbl.

YcTaHoBeHMe MoHoMonn ueHTpobaHKa Ha co3aaHmne AeHEeXHOW MacChl MO3BOUT
KoHhenepaunn n KaHTOHaM MOJIHOCTbIO BO3MECTUTb A0JINM B T@4EeHUe HECKONIbKUX NeT
6e3 pncka MHPAALUMN N CIKOHOMUTb OKOJI0 5 Mapa PpPaHKOB Ha HAYUCNIEHMUN MOA0BbIX
MPOLEHTOB, roBOpuUTCs B 060CHOBaHUN NHULMATUBLI. KcTaTu, pedpopMa OTKPOET NyTb K
CHUXXEHWUI0 HaNoroB U puHaHcmpoBaHuio besycnosHoro 6a3osoro goxona B pasmepe 2500
dhpaHKoB AN Kaxxaoro xutensa KoHdenepauum (3Ty HEOObIYHYIO MHULMATUBY Kak pa3
paccMaTpuBaEeT MapjaMeHT, 0 YeM HefdaBHO nucana "Hawa MNaseta.ch"), obewatoT B
Accoumnaunn «MoHeTapHaa MmogepHusaumnsa» (MoMo), ctoduwen y NCTOKOB HOBOIO
npeanoXeHuns.

[eHbrn, KoTopble CO30atl0T KOMMepYeckme BaHKn, n CpeacTsa, SMUTUPYEMbIE
LeHTpasibHbiM 6aHKOM, - COBEPLUEHHO pa3Hble BeJINYMNHbI, HAMOMUHAKT SKOHOMUCThI
nccnenoBaTeNbCKOro LeHTpa Avenir Suisse, NnpoaHaan3npoBasLlIne MHNLMaTMBY. He
cnenyeT 3abbiBaTb M 0 TOM, 4TO HaunoHanbHbIN BaHK y)Xxe nMeeT B CBOEM PacnopsXeHUn
WHCTPYMEHTbI, MO3BOJIAOLLME OFPaHMYMBATL CO30aHNE AEHEXHON MaCCbl KOMMep4YeCKMun
H6aHKaMun. IkcnepTbl Avenir Suisse npegocTeperatoT NPOTMB ONMAaCHOCTEN nepexona Ha
HOBYIO CUCTEMY, PEXMMA NTAHOBOW SKOHOMUKMK, K KOTOPOMY MOTFYT NPUBECTU NMOMNbITKN
NPeaBOCXUTUTb COBbITUSA, 3HAYUTENBLHOIO YKpenaeHnsa paHka, NoTepm HE3aBUCMMOCTH
HaunoHanbHbIM BAHKOM 1 PUCKOM MHDNALNN, KOTOPbINA, MO UX MHEHWUIO, HEJb34
NCKJIOYUTD.

ABTOpPbI MHULMATUBbLI 3aTParnBatoT Ba)KHble N aKTyaJibHble MPOB6aEeMbl B MOMEHT, KOrga
rmnepTporUpoBaHHbIN PUHAHCOBbLIN CEKTOP MOXXET YrPOXKaTb SKOHOMUYECKOWN
CTabunbHOCTN, OTMETUAN CNeumnaancTbl MO MaKPO3IKOHOMNKE N MOHETapPHOW SKOHOMUKE N3
yHuBepcuteTa Ppubypra OxoHaTaH MaccoHe n Cep>xno Poccun Ha CTpaHuuax raseTol Le
Temps. OgHaKo BHEAPUTb NMPEAIOXKEHHbIA NPUHLMM Ha NPaKTUKe He TaK NPOCTOo Mo paay
MPUYNH, CHNTAOT SKOHOMUCTHI.
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Mpexae BCero, 0TMeYatoT OHUN, AEHLIN HEesb38 pacCMaTpPUBaTb UCKIKYUTESNIbHO Kak
dunsmnyeckyo BeM4nHy. 3TO He YacTb oOMeHa, a cpeacTBo, NO3BONSAIOLLEE €ro
OCyLLeCcTBUTb. baHKn B 4aHHOM c/ly4ae BbICTYMaloT Y4aCTHUKAMUN COESIKN, MOCKONbKY
niaTenblNK HE MOXET ee 3aKPbiTb, MPOCTO Npu3HaB cobcTBeHHbIN Aonr. Takmm obpa3om,
YEeTKO BbICTPOEHHas nepapxma 6aHKOBCKOM cucTeMbl obecnedymBaeT npoBeaeHne CAENOK,
BHOCS CBOW BKJlad B CTabunbHyto paboTy HaLuMOHANbLHON SKOHOMUKMN.

B To ke BpeMA 0eATeNbHOCTb LeHTpasbHOro 6aHka He HanpaB/ieHa Ha NnoJslyvyeHue
noxona. B 3ToM KOHTEKCTe OeHbrv ABAAIOTCA BEJIMYNHON BAHKOBCKOW CUCTEMBI,
HarnpaB/IeHHOW Ha MOHeTM3aLuMIo NPONU3BOACTBA, B TO BPpeMS Kak 40X0[4, CyLWeCTBYOWMNN B
dopmMe oeno3nTa, - pe3ynbTaT 3TON MOHETU3aALMNN.

Cama naes nogobHom NoNTUKKN NpeacTaBaAsieT 0NacHOCTb A1 CTabuIbHOCTU SKOHOMUKMU:
BCSIKOEe NpeABapuTesibHOe OrpaHn4yeHne, HaknaablBaeMoe Ha aMUccuio geHer, byaert
MMEeTb BO3OENCTBNE Ha YPOBEHb CTaBKN pePMHaAHCUPOBAHMSA LLleHTpanbHoro 6aHka, apyrue
MPOLEHTHbIE CTaBKM U 0OMEHHbIN KypC, CYMTAIOT 3KCMepThbl. Kpome TOro, HeT rapaHTuu,
4YTO roCyapCTBO CPa3y e MCMNoJib3yeT HOBble AEHbIM, NoJly4eHHble HaunoHaNbHbIM
6aHKoM, 4TO Morno 6bl co3aaTb Npobnemsl Npu PUHAHCMPOBAHUN SKOHOMUYECKOWN
NesTeNnbHOCTU N YBENNYNTb AaBNIeHME Ha NPOLIEHTHbIE CTaBKW.

Kak 6bl TO HU 6bI10, CaMa naes yCTaHOBJIEHUSA FOCYAapPCTBEHHOr0 KOHTPOSA HaZ IMUCCUEN
LLeHer MO>XKeT 0Ka3aTbCsH UHTEePEeCHOW, OTMEeYaloT SKOHOMUCTLI. A YTO AyMaloT MO 3TOMY
nosoAy obblYHble LWBENLapLbl, Mbl, BO3SMOXXHO, Y3HAaeM B CKOPOM byayuiem, Korga
nHUUMaTUBa ByeT BblHECEHA Ha 04epenHOon pedepeHayM.

MHULIMATMBA O CO3[laHUW AeHer
MoHeTapHasa pedopMa

baHkun B LlIBenuapumn

CTtaTbu no Teme
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