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Ony6ankoBaHo Ha LLIBenuapus: HOBOCTU Ha pycckoMm sa3blike (https://nashagazeta.ch)

bonee TpUIZIMOHA O,0J1J1apPOB OKAaXYyTCA B
PYKaX UHBECTULMNOHHbLIX M@Hen >XepoB K
2020 ropny | Plus de 1000 milliards de
dollars d'actifs sous gestion d'ici 2020

Auteur: TaTbsHa Nvpko, LUwopux , 12.02.2014.
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«[TpekpacHbIN HOBbIN MUpP» ©pwc.ch

Ob6bem cekTOpa ynpaBsieHMsA akTuBaMu BblpacTeT ¢ 639 mapg B 2012-m go 1017 mapg
ponnapos B 2020 rogy. TakosB nporHo3 PricewaterhouseCoopers no pe3synbTaTtam
nccneposaHus, onybnnkosaHHoro 10 gespans.
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Les actifs sous gestion dans le monde passeront de 639 milliards dollars en 2012 a pres de
1017 milliards dollars en 2020, selon une étude de PricewaterhouseCoopers publiée le 10
février.

Plus de 1000 milliards de dollars d'actifs sous gestion d'ici 2020

LLIBenuyapckune 6aHKM, COCPenoTOYMBLLME CBOE BHMMaHME Ha yNpaB/ieHNN YaCTHbIM
KanuTasioM, He oCcTaHyTcs 6e3 paboTbl B 6amxanwee spemsa. Ob6 3ToM CBUAETENLCTBYIOT
Undpbl N3 nccnenoBaHnsa nog HaseaHuUeM «YnpassieHne akTuBamn-2020 - npekpacHbIn
HOBbIN MUP» OAHOW U3 BEAYLLNX KOHCANTUHIOBbIX KOMMAHUI MUpPa
PricewaterhouseCoopers (PwC).

LJaTb NpPOrHo3 Ha chegyloumne HeCcKoJIbKo fieT akcnepTamMm PwC nNo3BoOJINIO TWaTeslbHoe
n3yyeHne PUHaHCOBOW CUTyaL MM U (PaKTOPOB, OKa3bIBaOLLMX BJNAHNE HA SKOHOMUKY
(BKNOYaa ABa MMUPOBBLIX KpuU3unca), 3a nocnegHme 13 net. Oka3biBaeTCs, HECMOTPSA Ha BCe
yhapbl cyabbbl, exxerogHoln npupocT Kanutana (CAGR) B cpegHeM cocTasiisieT 0K0J10 6%.

Mo oueHkam PwC, B 2012 roaoy Ha 0OJIIO MHBECTULMOHHOIMO MeHe)XMeHTa MpuLLIoCh
36,5% Bcero Kanntana, COCpefoTO4EHHOro B MEHCUOHHbLIX N OPYINX MHBECTULLMOHHbIX
oHOax, CTpaxoBbIX KOMMAaHUAX UM B pyKax YaCTHbIX nvu. Ecnm nokasatenb npupocTa
KanuTana ocTaHeTCcsa NnpeXxHuM (6%), To pybexx B oAnH TPUAINOH Jonnapos byneTt
npeononeH B 2020 rony. Bnpoyem, 60nee oNTUMUCTUYHBIV CLLEeHapuin NO3BOJINA aBToOpaM
nccienoBaHUA NPeanosioXXnTb, YTO K 3TOMY BpeMeHU npodecCMoHaibHbIM MHBECTOpPaM
MOryT O0BepuTb yxe 46,5% obuien CyMMbl HAKOMIEHUIA B MUPE, 4TO npeactasnaseT cobon
1,3 TpnnnnoHa Oossapos.

Mo cnoBam [OuTtepa BepTa, pykoBoanTensa otaena Suisse Asset Management
KOHCA/ZITUHIOBOW KOMMAHUWU, «B Te4eHne nocnegHux NeT B ceKkTope Habnwaaetcs
HebbiBanbIM poCcT 06beMa akTuBOB. COOTBETCTBEHHO, BbIpaCTyT U TpeboBaHUS K
KOMMaHuAM, ynpasagoWwmm 3STUMN akTUBaMN. IHBECTULNOHHbIE MEeHed )KepPbl LOJIKHbI
OyayT Ha3biBaTb KJMEHTaM TOYHYIO CYMMY, MOJYYEHHYIO B pe3ysbTaTe npmpocTa
KanuTana, a Tak)Xe OOMOJIHNTENbHbIE pacXodbl U CTOMMOCTb 06CNY)>XUBaHNS>».

KOHCanTMHroBas KOMNaHUa cYUTaeT, HTO OCHOBHOW POCT KanuTasa, KoTopbln obecneyunTt
pa3BUTME CEKTOPaA YNPaBAeHNs akTUBaMN, NPMAETCS Ha xopowo obecrneydyeHHbIx (oT 100
ThiCAY [ONNapoB A0 1 MAH AonnapoB) n ceepxboraTbix (Tak Ha3biBaeMbix HNWI) KNneHTOB.
Mo oueHkam PwC, cocTossHMe nepBbix BbipacTeT K 2020 roay ¢ 590 mapa oo 1 TpunamoHa
nonnapos. A MmunnmoHepsl n3 Kateropum HNWI, kotopbie B 2012 roay pacnonaranu 520
MJIp4, HAaKoMNAT 3a 8 nieT «Bcero» 760 mnpa [os1apoB. IKCMepThl MoJsiaratoT, 4TO NPUPOCT
kanutana (CAGR) B nepsoM cnyyae coctaBuT 6,8%, a Bo BTOpoM - 4,9%.

MporHo3 ana eBpornenckux boravyen BolrNAaMT MeHee npuBaeKkaTesibHbIM. Tak, obbeM
aKTMBOB obecrnevyeHHbIX NHBECTOPOB BbipacTeT ¢ 228 mapa B 2012 roay o 316 mnpa
nonnapos B 2020 rony. CoBOKYNHOE COCTOAHUE CBEPXBOraTbiX KJIMEHTOB YBENNYUTCSA C
170 mnpa po 216 mnpa ponnapos. Takum obpasom, koappuumeHT CAGR B EBpone
cocTaBuT 4,2% pna obnapgatenen coctoaHum ot 100 Teicay go 1 maH gonnapos un 3,1% -
ans ceepxboraTbiX Nlonen.

Mo MHEHUIO NHBECTULMOHHbBIX MEHEeO )XepOoB, B bavKanwmne rogbl OCHOBHOWM MHTepec Ans
HUX ByoyT NpeacTaBNATb aKTUBHO pa3BuMBatoLLMeECs PbiHKK KOXXHOM AMepuku, A3un,
Aprnkn n banmxxHero Boctoka. Takoro mHeHusa npunaepxusatoTtca 40% crneynanncros
oTpacnu. Tem He MmeHee, B 2020 roay 60/bLWIMHCTBO aKTUBOB NO-NpexxHemy byayT
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cocpepnoToyeHsl B CLLUA n Espone.

Mo MHEHMI0 aBTOPOB UCC/IeA0BaAHMUS, M1aBHbIMU 3ala4aMn, KOTOPbIE MNOCAY>XXaT Pa3BUTUID
PblHK@ MHBECTULIMOHHOIO MEHEeO)XMeHTa, ABAATCA co3aaHue 61aronpuaTHoOro
BO3AENCTBUS Ha COLMaNbHYO chepy 1 OPMUPOBAHME MONOXKUTENBHONO MMUAXKA CEKTOpaA
yrpaBJieHs aKTBaMU He TOJIbKO B rla3ax MHBECTOPOB, HO M (PMHAHCOBLIX PEryISTOPOB.

CtaTtbn no Teme

YT106bl CTaTb 0becnevYeHHbIM LWBENLAPLEM, HaA0 TpyanTbcsa 30 net

[oe >XUBYT MyJ1bTUMUIINOHEPbI?

OBeHaauaTtb BbixogLes n3 CCCP B cnmcke cambix boraTbix atogen Llisenuapun
Kakoe byayuiee oxxuaaeT LWBenLapCckme YacTHble BaHKn?

LLisenuapckmt UBS - cHoBa Nel B ynpaBieHUW YaCTHbIM KanuTaJaoM
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