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"BaHKOBCKNIN N (PUHAHCOBbLIN CEKTOP - NOA4 Yrpo30M YHUYTOXEHNSA", - cCHUTaeT npodeccop
Jlo3aHHCKoro yHmnsepcuteTa XaH-KpuctmaH Jlambene. O6 3TOM 1 0 MHOFOM ApYyrom
SKCMepT pacCyXAaeT B YeTblpex HeAaBHO oNyBAMKOBAHHbIX UM KHUIFaxX B U3gaTesnbCTBe
Slatkine.

Jean-Christian Lambelet, professeur honoraire d’économie a I'Université de Lausanne,
estime que I'accent mis sur la sécurité du systeme apres la crise se fera au détriment de
I'efficacité économique. Il vient d’en publier quatre livres aux Editions Slatkine.

La meilleure facon de trucider le secteur bancaire et financier

B cBOMX nccnepgoBaHmax npodeccop NpoBoAUT napananenb Mexay (pruHaHCOBbIM KPU3MCOM
2007 ropga n Bennkon pgenpeccuen 1930-x ronos. He cTomT 3abbiBaTb YPOKOB MPOLLJIOroO,
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MHa4ye NCTopus C Tparn4yeckum cLueHapmemM pucKyeT NoBTOPSATLCA BHOBb U BHOBb. B 1929
rogy Bce Havasocb ¢ CoeanHeHHbIX LLITaToB AMEpuKun, a 3atem njamMsa (opHaHCOBOIro
no>kapa rnepekuHysiacb Ha MHorne cTpaHbl 3anaga. MNpn 3TOM B KaXK40M CTpaHe cuTyauus
pa3BmBanacb no-ceoemy. Hanpumep, PparHumm n CLLUA noTtpeboBanocb ropa3no 6onbLie
BpeMeHu, 4em BenmkobpuTtaHmnm, 4Tobbl BbikapabkaTbcs n3 KpnsncHom amel. B 1939 roay
BBI1 nepBbIX ABYX CTpaH efABa JOCTUI ypoBHA 1929 roga. Hecny4anHo cTpaHbl,
MPOBOAMBLUNE CTPOry0 NOJIMTUKY rOCYAAaPCTBEHHOIO PerysimpoBaHnNa 3KOHOMUKMU,
noTpaTuam 6osbLUe BCEro ycunnm Ansa sbixoda us kpusunca. Mo cytu, CLLUA pasgenanmcs
KPU3NCOM TOJIbKO C Ha4yaslIoM BTopon MMpoBOW BOWHbI.

«5 KPUTNYECKN OTHOLUYCb K NONNTUKE «HOBOro Kypca» Py3BesibTa, - paccka3an npogeccop
Nlambene raszete Le Temps. - NMonnTnyeckme aHTUKPU3NCHbIE HOBOBBEAEHMUSA TeX NeT
CBOAMINCH NOHAaYally K COKpaLLeHuio 06beMOB MacCOBOIro NMPOM3BOACTBA C Lesblo
npuBeAEeHNs ero B COOTBETCTBME C OFrPaHUYEHHbIMU BO3MOXXHOCTAMUK CObITa. BTopon
ownbkon HoBoro Kypca 6b1210 NCKYCCTBEHHOE MOBLILLEHWE 3apnaaT Aaa CTUMYJIMPOBAaHUSA
nokynaTesibHOM crocobHOCTK, 3abbiBas, 4TO TakMMm 06pa3oM NoBbILLIAETCA U CTOMMOCTb
nponssoacTea. Bo ®paHumnm cobbiTna passmBannucb No MAEHTUYHOMY cueHaputo B 1936-37
rogax, roe nosblleHne CTOMMOCTU NPON3BOLACTBA, B KOHEYHOM CYeTe, CBeJI0 Ha HeT
Mo3NTMBHOE BO34ENCTBME OT AeBasibBauun. CerogHs, BO BpeMs HOBbIX SKOHOMUYECKNX
MOTPACEHUIN, HEKOTOPbIE CNeLMasNCTbl BbICKA3bIBAlOTCA 3a OCyLleCcTBAeHMe Nog0bHbIX Mep
B CLLA. MNMo-MoeMy, 3TO HeEBepPHas MbICJIb».

CoegunHeHHble LUTaTbl MPUHAN B CBOE BPEMS peLleHne pa3rpaHnynTb OeaTeNlbHOCTb
WHBECTULMOHHbIX U PO3HUYHbIX BaHKOB. Ha cMeHy nNoao6bHbIM 3KOHOMNYECKNM MepaMm
MPULLIN 3aKOHO4ATe/IbHble aKTbl peopMmnpoBaHnNA PUHAHCOBOIO CEKTOPA, Takmne Kak
aMepuKaHCKNM 3aKoH Jlogna-PpaHkKa M NOCTAaHOB/IEHUS O CTaHOapTax KanuTasna no
Bazenio lll, B KomuteT KoTOpOro exoauT n Poccus. B LLBenyapun 3akoHogaTesibHble
TpeboBaHMs K KanuTany byayT elie CTpoXe.

Mo MHeHUto Npogeccopa XaHa-KpuctmnaHa Jlambene, nyywunin cnocob ybuncrea
6aHKOBCKOW CUCTEMbI NpnayMaTb 6bi10 6bl CNOXKHO. B HacToswee BpeMsa Heobxoanmo
HanTn paBHOBecCKe Mexxay 6e30NacHOCTbI0 N HAAEXHOCTbIO (PUHAHCOBOW CUCTEMBI - C
OOHON CTOPOHbI, N SKOHOMUYECKON 3PPEKTUBHOCTLIO U peHTabenbHOCTbIO - C APpYron, -
ybexxaeH sKOHOMUCT 13 Jlo3aHHbl. «Mbl pUCKYEM CEerofiHs COBEPLUNTb Ty Xe OWUnbKy, 4To U
CLWA B 1930-x rogax. No-snaMmMomy, COBpeEMEHHbIe CneLnanncTbl 3abblaun, 4To
BbICOKOMNPOM3BOAMTENIbHAsA SKOHOMNKA HEBO3MO>XXHa 6e3 kpenkoro 6aHKOBCKOro v
(PMHaHCOBOIro ceKkTopa. Bo3bMeM, K npumepy, AnoHMIO, KOTOpPas He CMOrJa NpoBecTu
MoJIHOLLEHHOE 0340poBseHNe BaHKOBCKOIro cekTopa nocne bup>xesoro Kpmisnca 1989-1990
rofoB, U NpoBefa nocseaywLliee gecatTuaeTme B yciosBusax cnaga. Ml oo cmx nop ctpaHa
eLle NoJZIHOCTbIO He onpasBuack OT NOCNEACTBUN TOro Kpu3nca. YTo Mbl fesiaeM cerogHa?
[0o6poBONILHO NepeKpbiBaeM KMUCI0POL, KOTOPbLIA HaM MNocTaBnaoT baHKN. l KakoBa LeHa
TakKon ownBOYHOM NOANTUKN? HeaoCcTaToOK KpeaAnToB. BaHKM UrpatoT O4eHb Ba>KHYIO poJib
B DKOHOMUKE B NJIaHe PeCcTPYKTypmn3aLmm CpoOKoB naatexxen no kpegntam. OHu
MPUHMMAIOT KPAaTKOCPOYHbIE AeN03UThl U BblAAOT KpeanTbl Ha 6onee [oNrnm cpok. Taknm
obpa3oM, CTUMYINPYIOTCA MHBECTULUN, POCT U B LLesiIoM 61arococToaHne 3KOHOMUKN. 3aTO
caM BaHKOBCKUI CEKTOp NOABEPXKXEH PUCKY B pe3ysibTaTe npeanpuHMmMmaemMblix mep. A
nosepuve K 6aHKaM CO CTOPOHbI HaceneHus nagaeT».

LLiBeruapuns, CUMBOJ1 HaZleXXHON BAaHKOBCKOW CUCTEMbI y)Xe He O[lHO CTosleTue, NnaHupyeT
BBeCTU eLe bonee xecTkne TpeboBaHUs K CTaHAapTaM KanuTaia, 4emM 3TO npeanucaHo B
COOTBETCTBUMN C nosioxkeHusamu bazens lll. BOT yXX 4nCTO wBenLapckoe peweHune! -



BocKAuuaeT npodeccop Jlambene. N'enbBeThbl BCE BpeEMSA CTPEMATCA cAeNaTb BCe Nyylle
BCeX, 3abbiBasd Npuv 3TOM, 4TO Jy4dLllee - YacTOo Bpar XopoLlero, Kak rnacuT gpaHuy3ckas
nocnosuua. LLisenuapun, no scen BUANMOCTN, NPUAETCA coenaTb War Ha3ag, korga nons
6aHKOBCKOIro CeKTopa B roCy4apCTBEHHOM A0XO0A4€e 3HAYNTENIbHO CHMU3NTCA. «HO Torga yxe
byneT TpyAHO BOCCTAHOBUTb YaCTUYHO pa3pyLUEHHYI0 cMcTemMy. A onacatoch, 4To
BCNEeACTBUE MNCUXOJSIOMTMYECKOr0 BO3AENCTBMSA KPpU3nca n Hegosepus K 6aHKaMm - 4To
4aCTUYHO OMpaBAaHO, TakK Kak B nocaegHmne roabl Hepeaku 6binm 310ynoTpedbneHns - Mol
rneperHem naJjiKky B CTOpoHy 6e3onacHocTu B yuiepb acpdekTnBHocTU. U, NMpolly 3aMeTuTb,
4YTO A - He akumnoHep baHka!»

HeBO3MO>XXHO NpefyCcMOTPETb KaXKAYI0 HEOXUAAHHOCTL. HeobxoammMo npossnaTb goBepue.
MolleHHnYecKkme oencTBus, KoTopble Menn MecTo B npowsioM Mecsue B 6baHke UBS B
pe3ysibTaTe HeCaHKLMNOHMPOBaHHbIX TOProBbIX orepawuni 0gHOro U3 Tpennepos ero
WHBECTULMNOHHOIO nogpa3saeneHuns, MoryT npomsonTun u B byayuwem. PykoBoacTteo 6aHka
UBS ynpekann B HeJa/lbHOBUAHOCTW, B TOM, YTO HE CMOIJ10 BbIHECTUN OOCTOWHbBIN YPOK U3
nena (ppaHuy3ckoro Tpengepa XXepoma KepBbessi, KOTOPbIA CBOUMU OENCTBUSAMN HaHEC
yuiepb 6aHky Société Générale B pa3mepe noytun €5 mapa. B LBenuapum nobaT cenyvac
norosapuBaTb: «Hnkorga 6onblue Heslb38 NOBTOPATL UCTOPUIO C NpefoCcTaB/eHneM
hnHaHcoBon nomowim 6aHky UBS». OgHako Korga ciyyYyaeTcs LyHaMu, HUKTO HE FOBOPUT,
4YTO 3TO YaCTHadA KaTacTpoda oTAeIbHON CTPaHbl, U 4TO NoCTpajaswume amua v
npeanpuaTUA OOJ/KHbI BbiINYyThbiBaTbCA B 0AUHOYKY. BO BpeMsa MaccoBOro noTpsaceHus
00LLecTBO MOXXeT BMeLaTbCsA Ha BMNOJIHE 3aKOHHbIX OCHOBaHMAX. NovyeMy e B c/y4vae C
KPYMNHbIMWN NOTPACEHNAMUN SKOHOMUYECKON U (PUHAHCOBOW CUCTEMbI NpaBuia Urpbl SOSKHbI
oT/IN4aTbCA?

«[foCcynapcTBO MOXET N LOJIKHO BMeLWnBaTbCA, OAHAKO CYLWEeCTBYIOT Mepbl A5 CMArYeHns
TaKUX XKECTKUX peryampoBaHnin CUCTEMbI: aKLLMOHEPbI CaMn MOryT pa3obpaTbCsa CO CBOMM
6aHKOM, ecnin ero ynpasJsieHne noLsio No HEBEPHOMY NyTU. YTO KacaeTcs Apyrux
KpeanTopoB, eC/IM OHW onacatTcsa yObITKOB, TO MOryT yaenaTb 6osblie BHUMaHUSA CBOUM
npeanpuaTnaM. HeoCcMOTpUTENIbHBLIX pyKoBOAUTENEN crieayeT 6e3 cokasnleHns YBOJIbHATb
C BO3MOXXHbIM MPUMEHEHNEM CaHKUWA 3a4HUM YncnoM. Hy, a YacTHble BaHKMpbl OTBEYalOT
3@ Hea/IbHOBNAHOCTb CBOUX yYpeXAeHNN COBCTBEHHbIM KapMaHOM. Tak Cay4nnoch C
KPYMNHbIMUN dnHaHCOBbIMM hupMmamin B CLUA go 70-x rogoB nepen TeM, Kak OHM 6binn
npeobpa3oBaHbl B aHOHUMHbIE 0Bl ecTBa», ybexxaeH npodeccop Jlambene.

®dunHaHCbI hHaHCaMKM, HO MO-NPEXXHEeMY OCTPO CTOMT BOMPOC foBepus K 6BaHKOBCKOMY
cekTopy. Kpusuc nogopsas yBepeHHOCTb JII0AeN B HaLle)KHOCTN «HeCropaemblx cendos»
3KOHOMUKUN. «HeobxoamMMo n3mMmeHnTb camy BaHKOBCKYO U (PHAaHCOBYIO KyJibTYypY, -
cuntaeT XKaH-KpuctmaH Jlambene. - MHOrme UHaHCUCTbI U BaHKMPbLI FOBOPAT O TOM Xe.
NMepeBOPOT B CO3HAHUM IIOAEN - BOT HEro 0XXmnaatT cenvyac uUHaHChbl, HO 419 3TOro
notpebyeTcs BpeMs. 3TO - B UHTepecax cammx baHknpoB. NoCynapCcTBO NPOTAHYI0 UM
PYKY MOMOLLW, MOTOMY 4YTO MHOro Bbibopa He 6bif1o, HO caMy PUHAHCUCTbI, KOHEYHO,
npeanoyan 6bl He ncnbiTbiBaTh 61aropoACcTBO FOCYAAaPCTBEHHOM MOMOLLN».

MpnobpecTn KHUrKM - Ha PpaHLY3CKOM A3blKe - MOXXHO B n3gatenbctse Slatkine
http://www.slatkine.com.

MoabopKy cTaTen Ha 3TY XXUBOTPEMELLYLLYI0 TEMY YATanTe B HalwleM gocbe "OcTaHeTcsa au
LLiBenuapusa onHaHCOBbIM paem?"
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