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LLiBeunapckmm DaHK, aMepuKaHCKUM
BUMLLe-Npe3naeHT U YCTOUYUBOe pa3BUTHUe
- KakKkaf CBA3b? |

Author: Apxusbl, Apxusbl , 10.03.2008.
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CerogHs Ha npecc-kKoHpepeHunn B XeHese 6aHk Lombard Odier Darler Hentsch n
koMmnaHua Generation Investment Management, Bo3rnasnsemas dbiBLUNM BULE-
npesmnaeHTom CLUA Anom NopoMm, 06bABMIN O HaYase COTPYAHUYECTBaA C Lesblo
NPOABMXEHUSA naen ycTon4mBoro passuTus.

MHOIrMM NOHATME «YCTONYMBOE pa3BuTue», obbasneHHoe OOH o4HOM M3 rnaBHbIX 3a4a4
HbIHELLIHEero TbiCAYeNeTUs, KaXXeTCs YeM-TO, NPUAYMaHHbIM NOJINTUKAMU A5 AOCTUXKEHUSA
COBCTBEHHbIX (KOPbICTHbIX) Lenen. Takme NoAan nonaratmT, 4TO HUKakKue n3 Tak
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Ha3blBaeMbIX rnobanbHbIX Npobnem - 3aWmTa oKpyKalLwen cpenbl, obecnevyeHune
[oCTaTKa NNTbEBOM BOAbI, NCKOPEeHeHne HuweTbl, bopbba ¢ 3apa3HbiMy Bone3HaMN - He
KacaloTCsa X JINYHO, a CYyLeCcTBYIOT rge-To Tam, camu no cebe. KoHe4yHo, 3TUM rocrnogam
TPYAHO ByOeT ynoBUTb CBA3b MeXAY TakKnM abCTpaKTbIM, MO X MHEHUIO, MOHATUEM KaK
«YCTONYMBOE pPa3BUTUE» N TaKUM KOHKPETHbLIM KaK LWBENLAPCKNIA BaHK.

OHu owmbatoTca! CBA3b €CTb, MPUYEM CaMas NpsaMas, NPOCTO HY>XXHO NPaBUJIbHO
MOHWUMaTb, O YEM peYb.

Lombard Odier Darier Hentsch, oguH n3 ctapenwmnx n KpynHenwmnx Wweenuapcknx 6aHKos,
6bin co3gaH B 1796 roay. CeroaHsa B ero aktmee 179 munnnapnos gpaHkos, 1800
COTPYOHUKOB 1 23 odmca B 17 cTpaHax. (B Mockse odunca noka HeT, HO MJaH OTKPbITb €ro,
COrflIacHO MHgopMaL MK, NONYy4EeHHON U3 HAJEXHOro NCTOYHUKA, YXKe nMeeTcs.)
Bo3MoXXHO, ycnex 6aHKa CBsi3aH He TOJIbKO C BblAAWMMNCA (PUHACOBLIMU U OE0BbIMU
CNOCOBHOCTAMKM ero OCHOBaTesiIel N NepcoHana, HO U C TeM, YTO C CaMOro Ha4vasa ero
cospaTtenu 3aboTnancb UMeHHO 06 YCTONYMBOM Pa3BUTUN, KaK CBOEM, TakK U APYrux.

Y>xe B Havyasie 19 Beka OTNpaBHOW TOYKOW pa3MblilLuieHnn AnekcaHapa Jlombapa o HoBom
cBeTe CTasio AesieHne M BCcex rocyAapCcTB Ha Te, YTO NpouBeTatoT, He npuberas K
NCnonb30BaHMIO pabckoro Tpyaa, U Tex, YTO HaXKMBAKTCA Ha JIOOCKNX CTPafgaHUSX.
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Kak noayepkHyn Ha npecc-koHgpepeHumn Ossua bnag, ocHosaBwun Generation BmecTe C
Anom FopoM 1 ABNAIOWNNCS reHepasibHbIM OUPEKTOPOM KOMMaHMM, a B NPOLUJIOM -
NCNOJIHUTENbHbLIM ANPEKTOPOM (hruHaHcoBoro ruraHTa Goldman Sacks, Takasa no3nyns
6bina AnekcaHgpa Jlombapa 6bi1a NpooNKTOBaHA HE TONLKO COObpa>keHNns MM Mopanun, HO
N 3KOHOMMYECKNM YyTbeM. OH npocynTan, 4To BpemMsa paboBiageHmsa NPoLLIo U BJOXKEHUS
B KOMMaHWN, OCHOBAHHbIE HA NUCMOJIb30BaHUN NOAHEBOJIbHbLIX paboynx, obpeyeHbl Ha Kpax.
Kak nokasa/sia UCTopus, Tak 1 Nnpon3oLusio.

B 1919 rogy 6aHk LODH cTan ogHOM 13 NepBbiX €BPONENCKNUX KOMMNAHWN, CO34aBLUNX
MEeHCUOHHLIN POHA AN CBOUX COTpyAHMKOB. B 2006 rogy LODH 6bin1 yoocToeH
rocynapCTBeHHOW npemMmm XeHeBbl Kak syyllee npeanpusaTne rno NnoaroToske Kagpos. A
y>Xxe coBceM HenaBHO rpynna LODH B3sna Ha cebsa o6a3aTenscTBo cobnoagath «puHUKNbI
OTBETCTBEHHbIX MHBECTULMN», chopMynpoBaHHbie OOH.

An Fop, yOOCTOEHHbLIN B npoLwsioM rogy HobeneBckonm npeMun He Kak NOJIMTUK, a Kak
aKTUBHbIN 6opel, ¢ rnobasibHbIM NOoTENIEHNEM, B NMPeACTaB/IEHUN HE HY>)XOaeTCs.
HanoMHMM nuwb, 4TO 3Ty CaMylo NPECTVIKHYIO NpeMuio pasgennsia C HUM
MexxnpaBnTenbCTBEHHAs rpyrna 3KCNepToB Mo U3MeHeHnto knmmaTa npu OOH,
Haxogsawasncsa B XXeHese. B coobuweHnn Hobenesckoro kommteTa BbIJ10 CKa3aHo, 4TO OHWU
yOoOCTOUINCL NPeEMUN MUPa 3a «ychunma no cbopy n pacnpoCcTpPaHEHUO 3HAHUI O
KINMaTUYECKUX N3MEHEHNSX, BbI3bIBAEMbIX LEATE/IbHOCTLIO YesloBeKa» U 3a pa3paboTky
Mep, MPenATCTBYIWNUX TaKUM N3MEHEHUAM.

Kak n3BeCcTHO, 3ToM e npobnemaTnke nocesweHa KHra AnbbepTta Nopa «HeypnobHas
npaBaa», B KOTOPOW OH paccKa3blBaeT o0 npobsieMax NrHOPMPOBaAHMNA NOCNEACTBUN
MPOMbILUIEHHOIr0 Pa3BUTUA. KHMUra Bbll/la Ha MHOMMX S3blKaX, B TOM YUCJIe N Ha PYCCKOM.
Mo Hen Tak>Xe OblN1 CHAT OAHOUMEHHbIN AOKYMEHTasIbHbI hUbM, YAOCTOeHHbIN OcKapa.
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Kak nepeceknuncb nytn Ana Nopa n LODH? Mo cnosam Teeppwu Jlombapa, 04HOro ns



rnaBHbIX MapTHepoB BaHKa, BCe Ha4asnoCb C TOr0, YTO U3BECTHLIN dpaHLy3CKUn oTorpad
AAHH ApTioc- bepTpaH, aBTOp BCEMUPHOIro N3BECTHOIo NpoekTa «Mup C BbICOTbI», YyrOBOPUJI
€ro NocMoTpeTb punbM « HeynobHasa npasaa». Nepennsa Ha 6onee cepbe3HbI TOH, -H
Jlombap oTMeTWA, 4TO 3TOT aNbSAHC eCTECTBEHEH, TaK KaK «Hac 0bbeanHaT obwine
LEHHOCTMW... YCTONYMBbIE NHBECTULWKN NPeacTaBAAalTCsad HaM OOHOW U3 BaXXHEWLLMX OCHOB
AONrOCPOYHbIX MHBECTULNIA BoObLLE>.

Co cBoei cTopoHsbl, O3Bug bnap obbacHuA, 4To BbiIbop WBenuapckoro 6aHka B kKayecTse
napTHepa 6bi1 NPOANKTOBAH «aKTUBHOW No3numnen LODH B 3Ton obnactn, kKa4eCcTBOM
pa3paboTaHHbIX 6AHKOM MHCTPYMEHTOB aHasIM3a U METOL0B UHBECTULNN,
npoecCcMoHaIn3MOM ero COTPYAHUKOB U Ha/IM4NEM HYEeTKUX LLeHHOCTEN, COXPaHHOCTb
KOTOPbIX OTCTamBaeT BaHK».

]

Bo Bpems coCcTosBLUENCS CerogHsa AHEM npecc-KoHgpepeHunn «Hawen rasete» yaanocb
3a/laTb BOMNPOC O TOM, COBMPalOTCA 1M HOBble NapTHEpPbI NPUBJIEKaTb K COTPYAHNYECTBY
KJIMEeHTOB 1N Konner n3 Poccun n apyrmux ctpaH Bocto4Hon EBponbl, rae Bonpochl
YyCTONYMBOIro pa3BUTUA Ha Aesie A0 CUX NOp He ABAAKTCA NpuopuTeTHbIMU. An Fop
OTBETWJI, YTO FOTOB COTPYAHMYATb C NpeacTasuTenamMmm niobon ctpaHsbl. Mpn 3ToM
noapasyMeBaeTCs, YTO Ka)KAbll HOBbIA NapTHEpP A0JIKEH pa3fensaTb naen yCTon4nesoro
pa3BuUTUA.

Mbl ropgumcsa Tem, 4To baHk Lombard Odier Darier Hentsch cdourypupyeT cpean
napTHepoB-yypeauTenen «Hawem ra3eTbl» U C yA0BOJIbCTBMEM Byaem nHhpopmuposaTb
HalKnX YuTaTesien 0 HOBOM HarpasJIeHUN ero AeATesIbHOCTU.
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