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XKOeT nn WBenuUapcKyo SKOHOMUKY peueccnsa? Kak ckakeTcsa Ha pocTe BBIT BO3MOXXHbIN
rnepeHoc npon3BoacTBa hapMmauesTndeckon npoaykumm B CLLA? U Kak wBenuapckue
npeanpuaTnsa KOPPEKTUPYIOT CBOM IKCMNOPTHbIE CTPaTernm B CBA3M C TaAaMOXXEHHOW
nonntmnkon CLUA?
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L’économie suisse va-t-elle entrer en récession ? Quel serait I'impact de la délocalisation de
la production pharmaceutique vers les Etats-Unis sur la croissance ? Et comment les
entreprises suisses adaptent-elles leurs stratégies d'exportation a la politique douaniére
américaine ?

Taxes américaines et entreprises suisses

TamoxxeHHbIn cnop ¢ CLLUA ocTaeTcs rnaBHon sKkoHOMMYeckonm temon B LLsenuapun. Mo
oueHkaM 3kKoHomucToB UBS, weenuapckue Tosapbl B CLUA nogopoxxatoT Ha uenbix 50%,
MOCKOJIbKY K 39-NPOLEHTHbLIM NowanHam gobasntcsa ewe n 10-npoueHTHoe
obecueHnBaHue gonnapa.

AHaNUTUKK KpyNHenwero weenyapckoro baHka oXxmaawT ABHOMo ocnabneHns MecTHON
3KOHOMUKW. Ecnin gencreyowme nowiMHbl OCTaHyTCs B cuiie, To pocT BBl LBenuapun B
TeyeHue cnefyrLmnx YeTblpex KBapTasioB MOXKeT oka3aTbcA Ha 0,4 NpoLUEeHTHOro NyHKTa
HW>Xe nporHosmpyemoro. OgHaKo NocsieACTBUA TaMOXKEHHOI 0 LWOKa He HaCcTOJIbKO BEJINKMU,
4TO6bI BBEPrHYTH LWBENLLAPCKY SKOHOMUKY B peLeccuto.

BnpoyeM, B 3TON OLEHKE elle He yYTEeHbl MepeMeHbl, KOTOpble MOXXeT noBJieYyb 3a cobon
BO3MOXXHbI NepeHOC Npon3BoacTBa (hapmauesTnyeckon npoaykumm s CLUA. HanoMHumM,
4YTO B YCJIOBMAX SKOHOMUYECKOWN HeonpeaeeHHOCTHY WBenuapckme hapMakoMnaHum
HaMepeHbl paclUMpUTbL NPOU3BOACTBEHHbIe niowanku B CLLUA. HecmoTpsa Ha 3aBepeHus
KOHL,EPHOB B TOM, 4TO 3TW MNJIaHbl HE MNOBAMSAIOT Ha 3aHATOCTb B LLIBenuapun n B opyrmux
CTpaHaxX, aHaJMTUKW MoJsiaratT, 4TO Takoe pa3BuTre CUTyauum rnocTaBuUT Nnog yrposy
paboyne mecTa.

9KoHOoMUCTbI UBS pa3paboTanu aBa cueHapus. Ecnm papmMmaueBTU4eckme KoMnaHum
nepeHecyT 13 LUsenuapun B CLLA Nnpon3BoACTBO BCEN NPOAYKLUNN OS19 aMEPUKaHCKOro
pbiHKa, To 06beM 3KcnopTa hapMaLEBTUYECKON NPOMBbILLUNEHHOCTN COKpaTuTCcs Ha 30% - B
TeyeHue NATK NeT 3To byaeT CTOUTb OKOJI0 YeTBepTH POCTa WBENLAPCKON SKOHOMUKN.
BTopou cueHapun npegnosiaraeT KOMMeHcauuto CHUXXEHNA CNpoca Ha JIeKapCTBEHHbIE
cpenctea B CLLA 3a cyeT Apyrux pbIHKOB. B 3TOM cny4ae 3KCnopT papMaLeBTUYECKON
npoaykuuu ns Lsenuapunm cokpatnTca Ha 17%, a weenuapckas SKOHOMUKa rnotepseT
0K0J10 15% pocTa B Te4eHue cregyrowmx naTtn ner.

YTo KacaeTcsa ManbixX N cpegHux npegnpuatmnm (MCI1), To B CBA3M C BBeAEHNEM
aMepuKaHCKUX TapugoB oHN BblfN BbIHYXXAEHbl CKOPPEKTUPOBATb CBOM SKCMOPTHbLIE
cTpaTernn. Kak nokasblBaeT HegaBHUM onpoc Raiffeisen, nposeaeHHbIn cpean 500
KOMMAHWW C YNCIOM COTPYOAHMKOB OT 10 fo 249 yenoBek, MHOrne 3apaHee NPUHAIN Mepbl
no aveBepcudurKaumm CBoen aeaTeslbHOCTY 3a pybexxoMm, 4Tobbl CHU3UTb 3aBUCUMOCTb OT
CLUA. Tak, B ntone 17% KoMnaHUin cCoCcpeaoToHNINCb Ha APYTrMX pPblHKax, a B aBrycrte 3ToT
rMokKasaTeJsib BbIpoC A0 25%. Ewe 22% MCI1 nwyT HOBble 3KCMNOPTHbIE PbiHKK, a 11% dupm
OTKPbIZIN HOBbIE 3aBOAbl UK hunnansl 3a pybexxom. OQHOBPEMEHHO pacTyLlee 3Ha4YeHmne
npuobpeTaeT BHYTPEHHUI PbIHOK: 6oslee NATON YaCcTU OPUEHTUPOBAHHbLIX Ha 3KcropT MCII
yaensaioT 6onble BHUMaHUSA WBENLLAPCKOMY PbIHKY. Bce 60oMblle U3 HUX AaXKe MOJIHOCTbIO
OTKas3blBAKOTCHA OT AeATENbHOCTN 3a pybexxom.

DKCMNOpPTHbIE COesIKM CerofHs NoYTn BCerna ocyLecTBAATCA C NUCMOJIb30BaHUEM
WHCTPYMEHTOB XeaxnposaHusa. OK0N0 TpeTu KoOMMNaHum vaule npnuberatT K CTpaxoBaHUIO
N rapaHTUaAM ANA NOKPbITUSA onepauuin 3a pybexxom. Kpome Toro, 72% npeanpuatumn
Tenepb CTPaxyT BaJIlOTHbIE PUCKWU, MPUYEM NOJIOBMHA U3 HUX Ha4asin Aenatb 3TO
He[aBHO - N3-32 TAMOXXEHHOIo KOHMPIMKTa N YKPenIeHns LWBenLapcKoro gpaHka.
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B uesiom yperynnpoBaHmne TamoxxeHHoro criopa ¢ CLLUA 3aHMMaeT nepBoe MeCcTO B CrUCKe
TpeboBaHMM NpeanpuaTUA K NnoanTukam. Mpu aTom MCI oyeHnBaT 06LLyt0
3KOHOMUYECKYI0 CUTYaLUUo C TaKNM »Xe ONTUMU3MOM, KakK 1 A0 BBefeHUSA 39-NMpouUeHTHbIX
MOLWJINH. AHANIMTUKN OBBACHAIOT 3Ty YBEPEHHOCTb B ByAyLiem TeMm, 4To 3a A0rme roabl
UpMbl Hay4YNNCb CNPaBAATLCA C HENpPeaABUAEHHbIMM 06CTOATENLCTBAMMN.

HobaBuM, 4TO B Ka4yecTBe BapuaHTOB «3agabpmBaHnsa ApakoHa» paccMaTpuBaloTCA
pa3fin4Hble YCTYNKW. Halwa [a3eTa yXXe pacCcKa3bliBasia 0 BO3MOXXHOM yBeIM4eHUn
MMMopTa aMepuKaHCKOM roBaanHbl. Mo nocnegHen nHpopmaumun, pevyb MOXXeT NATU U O
«XJlopnpoBaHHOM» KypuHOM Msce. Kak nuweT «NZZ am Sonntag», cerogHa ntuua n3 CLUA
3anpeuleHa B LLBenuapnmn, NnockonbkKy nocae ybos Kypuuy Norpy>KatT B XJIOPHYIO BaHHY
Ana nesvHgekunmn. PazbaBneHHbI Ae3NHMULMPYIOLWLNA pacTBOP OOJIKEH YHUYTOXaTb
canbMoHenNbl U MUKpobbl Tna Campylobacter, koTopble MOryT BbI3biBaTb Anapeto. Mo
OaHHbIM aMepUKaHCKUX OpPraHoB MO KOHTPOJIIO 38 Ka4eCTBOM MNULLEBbLIX MPOAYKTOB, 14
noTpebutenen puck OTCYTCTBYET, HO AaHHbIX MO 3TOMY BOMNPOCY HEeLOCTaTO4YHO. B
HacToswee Bpems LLsenyapusa nmnoptupyet 57 000 TOHH NTULLI B rof, B OCHOBHOM 13
Bpa3nnun. LLiBenuapckoe Nnpon3BoACcTBO NoKpbiBaeT 60% notpebneHns B cTpaHe.
EBpONencKui coto3 oCcTasica HernpeKsIoHeH B Bonpoce 6@30nacHOCTU NULLLEBLIX MPOAYKTOB
BO BpeMs neperosopos ¢ CLLUA. Kak noctynuT bepH, cTaHeT n3BecTHO B baimxKanwee
BpemMs.
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CtaTbu no Teme
Msaco osasa Tpamna

YTo oxxmaaeT LWBENLAPCKYO hapMaLeBTUYECKY0 OTpacib?
NownnHbl Tpamna: yaap ana Usenuapuu
YT1o LiBenuapmnsa MoXxeT NpeanoXxmntb JoHanabay Tpamny?

MowamHbl TpamMna: ectb am vy LBenuapum nnaH b6?
LlBernuapckue ddapMakoOMNaHUM paclunpaoT npucytcTeme B CLUA
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