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LLIsenuapus 3aHana nepeoe MecTo B penTuHre Global Retirement Index (GRI), o6orHaB
nmpnpoBasLylo ABa roga nogpan Hopseruio.
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La Suisse est arrivée en téte du classement Global Retirement Index (GRI), dépassant la
Norvege, qui avait occupé la premiere place pendant deux années consécutives.

Les retraites suisses sont-elles les plus s(ires?

Pe3ynbTaTbl HOBOro CpaBHEHUSA CUCTEM MEHCUOHHOIO obecnevyeHns B pa3HbIX CTPaHax
noaocnenn Kak pa3 BOBpeMS - 3a ABe HefeNn A0 roJIoCoOBaHUA Mo BTOPOMY KOMMOHEHTY
NeHCUOHHOW CUCTEMBI.

Pedopma LPP/BVG, 0 CyTu KOTOPOWN Mbl y)Xxe noapobHO pacckasbiBaaun, pasgenmna
LIBENLAPCKNX MOJINTUKOB U n3bupaTenen Ha oBa sareps: 0aHW CHMTAOT HOBOBBEAEHME
HeobxognMbIM Ans obecrneyeHns 4OArOCPOYHOro (PMHAHCUPOBAHUSA MEHCUI, a gpyrme
onacatTCs, 4TO 3TO NpmUBeAeT K YBEJIMYEHUIO B3HOCOB N YMEHbLUEHUNIO pa3Mepa NeHCun.
CornacHo nocnegHemy onpocy, nposegeHHomy Tamedia n 20 Minutes, 59% pecnoHOeHTOB
MJAHNPYIOT MPOroa0CoBaTb NPOTMB PedoOpMbl TPYOOBOro NEHCMOHHOro obecneyeHuns, a
37% HaMepeHbl OTAaTb CBOU rosioca «3a». [pun aToM nognep>xka pedopMbl pacTeT, XOTH U
HenoCTaTo4Y4HO. BO3MOXXHO, pe3y/ibTaTbl HOBOrO PeMTUHIa NOMOryT HEKOTOPbLIM
onpenennTbCs CO CBOEN Mo3nLMENn.

FnobanbHbIN NeHcMoHHbIN nHaekc (GRI) coctasnseTca ¢ 2012 roga paHLy3CKomn
komnaHuen Natixis Investment Managers, cneunann3npyrowencsa Ha yrnpasieHnm
akTMBaMu. B nccnegoBaHmm paccMmaTpuBannuch 44 cTpaHbl C pa3BUTON SKOHOMUKOWN,
Bxoaswme B MexxayHapoOHbl BantoTHbIW poH (MB®), OpraHmsaymio SKOHOMUYECKOro
coTpyaHuydecTtBa u pa3sutuna (O3CP) n BPUK. Kaxxpas cTpaHa nosy4dmna cpegHunm 6ann no
yeTblpeM KaTeropmam (hUHaHCOBOE NOJIOXKEHNE NEeHCUOHEPOB, MaTepuasibHoe
6naronony4duve, Ka4eCTBO XU3HU, CUCTEMA 34PAaBOOXPAHEHNSA) N 3aHsAa onpeaesieHHoe
MeCTO B 3aBUCMMOCTU OT NOJTy4YeHHbIX MYHKTOB.

B aTom roay LlBenuapus oborHana Hopeeruno n npooemMoHCTPMpPOBaia YANBUTENbHYIO
CTabnnbHOCTb, MONY4YUB TOT Xe obwmnm 6ann (82%), 4to n B 2014-m. Kpome TOTrO0,
LLIiBenuapusa cTana eaAMHCTBEHHOW CTPaHOW, KOTOpaa BTOPOUW ro4 noapsn BoLsia B NepByto
NEeCATKY No BCEM YeTbIpeM KaTeropusam. Hopseruns 3aHsania BTOpoe MeCcTo C pe3y/ibTaToM
81%, onepenuns NcnaHauto (Takxe 81%), Mpnanguio (80%) n Hnoepnanabl (79%). N3
APYrux CTpaH B penTUHre Halle BHUMaHue TakxXe NpuBJieksn 3CToHus (27-e mecTo),
Jlntea (33-e), JlatBua (34-e) n Poccusa (40-e mecTo). NocnenHtoto, 44-10 CTPOYKY, 3aHsNa
Nupns.
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CTpaHbl, 3aHABLUNE BbICOKME MeCTa B peuTUHre, rnokasasm xopoLwime pesysibTaTbl MO BCEM
nokasaTesisiM, 4TO CBUAEeTeNbCTBYeT 0 cTabunnsaumm rnobanbHbIX NEHCMOHHbIX
nepcnektTns. OQHaKo, HECMOTPSA Ha OTHOCUTEJILHO MO3UTUBHbLIA NPOrHO3 B OTHOLIEHUN
rHaHcoBon Be3onacHOCTN NeHCMK, BCe Bonbluee YNCNo NHONBUAYANbHbLIX MHBECTOPOB
CYUTAIOT, 4TO Ternepb OHW CaMU AOJDKHbI (PMHAHCMPOBaTb CBOK CTapoCTb. B nepuop ¢ 2015
rno 2023 roabl 00N MHAUBUAYaAJIbHbIX MHBECTOPOB BO BCEM MUpe yBenniunacb ¢ 67% 0o



81%. KpomMe TOro, 4ncno noaen, CHMTalLWmxX, 4To ANa OCTMXKEHUS PUHAHCOBOWN
B6e3onacHOCTM Ha neHcun nm notpebyeTcsa «4yno», Bblpocsio ¢ 40% o 45%.

Tem BpeMeHeM PefepaibHbI COBET npensioxua nosbicute HOC Ha 0,7 NpoueHTHbIX
NyHKTa ONs puHaHCMpoOBaHUA 13- NeHCUK, B NOJIb3Y KOTOPOM LLUBENLLAPCKUA HapoA
BbICKa3aJicA Ha pedepeHayMe 3 MapTa. HanOMHMM, 4TO peyb naeT 0 MepBOM KOMMOHEHTe
neHCnoHHon cnctemsl (AVS/AHV), npru3BaHHOM obecnevynTb MPOXUTOYHbLIA MUHUMYM.
CHavana BnacTu npeanaraam PUHAHCUPOBATb OOMOJIHUTE/IbHbIE pacXobl 3@ cYeT
nosbliweHus HOC v yBennyeHus 3apniaTHbIX oTYucieHnn. OgHako B Havase aBrycra
CTazio U3BECTHO, YTO NpU pacyeTe JOJAroCPOYHbIX pacxonos Oblna gonyuieHa owmnbka:
OKa3asocb, 4To gecdmnumt AVS/AHV byneTt pacTn He Tak BbICTPO, KaK 0XXK1MOanoch.
Y4yuTbiBasa 3TOT (DaKT M BbiICKa3aHHbIe B X04e KOHCY/IbTauuin NnpensioxXeHus,
npaBuUTEIbCTBO peLnaio PUHAHCMPOBaTb AOMOJIHNTESIbHYIO NEeHCUIO TOJIbKO 3a CYeT
nosbiweHna HAOC. Yeennyenne Ha 0,7 nyHKTa BbI210 pacCynTaHO AenapTaMeHToOM
BHYTPEHHUX AeN B COTpyAHMYeCcTBe C AenapTaMeHToOM (PMHaHCOB Ha OCHOBE HOBOIO
hnHaHcoBoro nporHosa ansa AVS/AHV. CHavana npoekT byneT obcyxaaTbCsa B
napnameHTe, nocsie 4yero oH byaeT BblHECEH Ha pedepeHayM. LLiBenuapckme neHCUoHepbl
Ha4YHYyT noJsiydaTb 13-t0 neHcuto ¢ 2026 roga.

YTOo KacaeTcsa Tex, KOMY [0 MeHCUU elle fasieko, TO Y HEKOTOPbIX U3 HUX eCTb BCe MOBOAbI
ans 6ecrnokoncTeBa Mo NoBoAy CoxXpaHeHUs ceoero pabovero mecta - 13-3a
WCKYCCTBEHHOIro MHTEeNIeKTa. DTOT MHCTPYMEHT aKTUBHO uUcnosb3yeTcs B LLBenyapuu ans
MOBbILIEHUSA MPON3BOANTENBHOCTY BnsHeca. B yacTHoCTH, 81% LiBEenLapCcKux
pykoBoauTenen, NpUHABLLUNX y4acTue B HeJaBHEM Ornpoce KOHCANTUHIOBOW KoMnaHuu EY,
3a89BUIN, YTO OHU YCMELWHO UCNOJIb3YIOT UCKYCCTBEHHbIN MHTEJIJIEKT OJ1 COKpalleHuns
pacxonoB 1 yBesnmyYeHusa npmbbiain. 3TOT NokasaTenb CTaBuT LLBenuapumio Ha nepsoe
MeCTO Ccpelun eBponenckmnx ctpaH B obnactm npeobpaszoBaHmsa paboTel ¢ nomoLbio UNA.
OnHaKo wWBenLapckme COTPYLHMKN MeHee 3almiLeHbl 0T CBA3aHHbIX C W puckos, 4yem
paboTHUNKN B ApYyrmMx eBponencknx ctpaHax. OpraHusauyms Algorithm Watch CH BbisiBuia
onpenesieHHble HefOoCTaTKN B LUBENLLAPCKON NPpaBoBOM cucteme. B oTimyme oT Apyrux
€BPOMencKnx cTpaH, B LLIBenuapnn gencreyeT AOBOJIbHO nnbepasnbHOe TpyaoBoOe
3aKoHoZaTeNnbCcTBO. PaboTonaTenmn, HanpnMep, MET onpeaesieHHyo csoboay npw
YBOJIbHEHUN COTPYOHUKOB 1 He 0653aHbl MHhopMupoBaTb 06 NCNONbL30BaAHUM HOBbIX
TEXHOJI0rnm, ecnn NocsieHNe He 0Ka3bIBAOT MPAMOro BJANAHUSA Ha 300POBbE U
b6e3sonacHocTb. B EC ke 3Ton BeCHOW Bbl/1 NPUHAT NEepPBbIN B MUPE persiaMeHT, KOTOopbIn
yCTaHaB/IMBaeT CTporme npasuia NcnojibioBaHnsa cuctem N, npeactaBnaowmx BbICOKUN
pUCK, HanpuMep, B chepe yrnpasseHnsa NnepcoHasoM Uan 4ocTyna K Tpy4oyCTPONCTBY.
Kpome Toro, Obwmnin pernameHT no 3awmTte gaHHbiX (GDPR) 3anpewaeT, 3a HEKOTOPbLIMU
NCKTIOYEHMAMN, NMOSHOCTbIO aBTOMaTU3NPOBaHHbIE peLlleHns, TO eCTb peLlueHuns,
npUHMMaeMble anroputMmamm 6e3 Kakoro-nnmbo BMelLaTeNIbCTBa Ye0BEKaA.

MeHCUX B LLIBENLIapUmn

MeHCUoHHasa pedopMa B LLIBENLIAPUN
neHcuoHepsbl B LlIBenapun
MEHCUOHHAA CUCTEMA LIBENLIAPUNA
LIBENLIAPCKME NEHCUOHEDPSI
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CtaTbu no TemMe

O peHbrax un upeTtax
KTo 3anaatuT 3a 13-10 neHcuio?

NeHCMOHHag cuctema LliBenuapunm

B kakow cTpaHe syyuie 6biTb MEHCMOHEPOM?
MNepcnekTuBbl ByayLINX LIBENLLAPCKNX MEHCNOHEPOB
YeM 3aHMMalOTCs WwBenuapLbl Ha NeHcnn?
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