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BaHKpoTCTBO amepukaHckoro 6aHka Silicon Valley Bank Bbi3Bano noTpsceHns Ha
€BPONENCKNX 1 LWBENLLAPCKMNX (POHO0BLIX PbIHKAX.
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La faillite de la Silicon Valley Bank aux Etats-Unis a secoué les marchés boursiers
européens et suisses.
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HoBas BCTpsACKka Ha (hOHOOBLIX PblHKaX CBA3aHa C KpaxoM aMepukaHckoro Silicon Valley
Bank (SVB) n onaceHnsmMmn no nosoay BO3HUKHOBEHMUSA LLENHOW peakuunmn, Kak BO BpeMs
nHaHcoBoro Kpusmnca 2008 roga. Kak NnoACHAOT 3KcnepTbl, baHK Bnagen 6oabwmnm
KOJINY4ECTBOM roCy4apCTBEHHbIX U ApYrux obnmrayn. 3T LueHHble ByMarn NpuHocAT
CTabuNbHbLIVM MPOLEHT B TE4YEHNE ONpeneneHHoOro Cpoka - eCsin COXpaHaATb UX Ao
noraweHmnsa. Ho SVB 6bin1 BbIHY)XAEH UX NPOAaTb, MOTOMY HYTO €ro KJMeHTaM HY>XHbl Obinn
HasnyHble. NOCKOIbKY NPOLEHTHLIE CTAaBKWN B NoC/ieaHee BPeEMS PE3KO BbIPOCIIN,
obnmraumm cnabHO NOTEPSAAN B LeHe. Mo 3Ton npmynHe BaHK NONYy4YMn 3a HUX ropa3go
MeHbLlle, 4eM pacCYUTbIBas, Uy Hero B OyKBaslbHOM CMbICJIe 3aKOHYUNCL cpeacTBa. Mo
MHEHWIO aHaJINTUKOB, pe4b UAET O C/ly4ae yrnpaBsieH4YeCKoro nposasa, KOTopbIN
obbsAcHAeTCA cneundunkon BaHkKa, MMEBLUEro 04eHb CNeLnaan3npoBaHHYo 1
OOHOCTOPOHHIO KNMeHTYpY: SVB Bbibupann TexHoNornyeckme ctapTanbl 1 KOMAAHUN.

HecmoTps Ha To, 4To Bnactu CLUA 3aBepunmn, 4TO BCE aKTUBbI HaxoaAaTcsa B 6e€30nacHoCTH,
a TakxXe 6bICTPO BMeLWannch, 4Tobbl MUHUMU3MPOBATb HEraTUBHbIE NOCNEACTBUS,
eBpornenckme oHAOBbIE PbIHKM HavYann NagaTb. B «4epHbIM NOHeLeNIbHUK» N3-3a
CUNIBHOI O CHMXeHna ctouMmocTun akumm Credit Suisse (CS) n UBS ynan v lwuBenyapckum
oHpoBbIN NHAEKC SMI. Y)Ke BO BTOPHUK aMepUKaHCKUA 1 eBPOorNencKmne pbiHKK
BOCCTaAHOBWUJINCD, NMpu4emM nHaekc SMIl nogHsanca Ha 0,8% no 10 716,72 nyHKTa. B cBoto
odepenb, akumm UBS nogcko4nnum Ha 3,6%, B TO BpeMs Kak akumm CS notepanu ewe 0,8%.

B uenom, nasneHue Ha CS okasasnoCb CaMblM CUJIbHLIM MO CPAaBHEHWUIO C OCTaJIbHbIMU
KPYMHbIMN eBponenckumm baHkamun. [1eno B TOM, 4TO LUBENLAPCKUIA BaHK UCMNbITbIBaN
CJIOXXHOCTU 1 CTpadan oT HegoCTaTKa AOBEPUS NHBECTOPOB 3a40J1ro 00 Kpaxa SVB, 4To
elle paHee NpuUBENO K MOJIHOM pecTpyKTypusaumm CS, cokpauleHnto paboymx MecT v
NMPMBJIEYEHNIO MHOCTPAHHOIO KannTana. Kak NporHo3MpyoT aKCcnepThl, B 6nmxanwme nBa-
Tpu roga 6aHk 6yneT n nanee TepsATb NO3ULUN Nepen KOHKYpPeHTaMu.

YeM 3aTpyaHuUTENIbHEE OKa3blBaeTCsa nosioxeHmne CS, TeM HeBeposiTHEE CTaHOBATCSA
cueHapun ero crnaceHus. B 4acTHocCcTKn, B nocnenHee BpeMs B weenyapcknx CMU Bce vawe
MO>XHO MPOYNTaTb MHEHUSA SKCMEPTOB O €ro BO3MOXKHOM CUAHUN (MK cKopee -
nornoweHnn) c UBS B cnyyvae, ecnim y CS BO3SHUKHYT cepbe3Hble NpobiemMsbl €
JINKBUAHOCTbIO. 3Ta naesa He HoBa N 0bCy)Xaanach y)Xe HECKOJIbKO pa3 B TeYeHune
nocnenHux 25 net. JllobonbITHO, 4TO BO BpeMsA hMHaHCOBOro Kpusmnca 2007-2008 rogos
nena y Credit Suisse wnun ny4we, 4em y UBS. MNMocnengHun, HanpuMmep, NpuUWwaoCb cnacaTb C
MOMOLLBIO rOCylapCTBEHHbIX cpeacTB. C Tex nop cuTyaumnsa naMeHnachb: UMes PbIHOYHYIO
CTOMMOCTb B 60 Mmunnnapnos paHkos, UBS Tenepb No4YTun B WeCTb pa3 bonblue, yem CS,
KOTOpPbIA NO-NpeXXHeMy oueHnBaeTca B 9-10 munnnapnos.

KakoBbl XKe peasibHble nepcrnekTmsbl co3gaHns UBSCS? Cpean 6aHKOBCKUX SKCNEPTOB HET
eQNHOro MHeHnsa. OQHU CYMTALOT, YTO C/INSAHNE HUKOMY HE MOMOXXET - eC/IN TOJIbKO He
oKaxkeTcs, 4To npobnemsbl CS ropa3fo cepbesHee, 4eM npenosaranocb paHee. B
COOTBETCTBUM C MPaABUJIOM «CAULIKOM 60nbLLION, 4TOObI 06aHKPOTUTLCA», KPyMHble BaHKK
MOryT ObiTb E€FKO pa3fesieHbl Ha OTAEesbHbIE ydYpexaeHus, no3Tomy CS MOXXeT BbDKUTb
camocTosaTenbHo. bonee Toro, oT 06beanHeHHOro 6aHKa 3aBncena Gbl SIKOHOMUKA BCEN
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CTpaHbl, a n 6e3 Toro cnabasa KOHKypeHuns mexay baHkamm BHyTpu LLBenuapumn
3amennunach 6ol ewe bonblue. Takon BapuaHT pa3BUTUA COBbITUN He nowen Obl Ha Nob3y
HUKOMY - HU KJIN€HTaM, HU LWBENLAPCKOMY (PMHAHCOBOMY LLEHTPY, TakK Kak pPUCKN Oblan Obl
CKOHLLeHTPUPOBaHbl HA 0OHOM KpPeAUTHO-(PMHAHCOBOM yypexxaeHnn. lpyrue xe
aHaNMTUKKM NoslaratoT, YTO eAUNHbIN KPYMHbIN 6aHK, HaNpPoTuB, YKpenu 6bl (hUHaHCOBLIN
LeHTp, ynydwunn 6bl ero penyTtauunio n no3sonnn bel nsbexxatb nornoweHus CS nau
OTAe/IbHbIX €ro YacTen MHOCTPaHHbIMU BaHKaMu.

B cBoeM ony6simkoBaHHOM BYepa rogosom oT4HeTe CS npu3Han, 4TO BbIABUJ CyLLECTBEHHbIE
HenoCTaTKM B NpoLecce BHYTPEHHEro KOHTPOASA Hag (PMHAHCOBOW OTHETHOCTbIO B 2022 1
2021 rogax. PykoBoacTBo byaeT pewwaTb 3TU BONPOCH!, B TOM YUC/e NYTEM YCUIEHUS
yrnpaBieHnsa puckaMm n KoHTpons. «HeobxoonmocTe 06HOBNEHNA O4YEBUAHA», - 3aABUN
npencenaTtesib npasneHns AKcesnb JlIeMaHH 1 ynpaBnsowmn aupektop Ynbpux KépHep,
C/I0Ba KOTOPbIX MPUBOAATCHA B BBeAeHUN K 0T4YeTy. Bonpoc o nepeHa3Ha4vyeHUn BCEro
coBeTa AMpeKTopoB ByaeT pewaTbCsa Ha cnenyoouem obwem cobpaHUn akLLMOHEpPOB,
KOTOpoOe cocTouTca 4 anpens.

2022-in ctan anga 6baHKa XyAwWwnM rogom co BpeMeH Kpusnca B 2008-m: ronoson ybbIToOK
coctasun 7,3 munnnapna ppaHkoB. B goknage CS oTMevaeTcs, 4TO 3a BeCb NPOLUSIbIA
(PVMHaHCOBbLIN rO4 KJIMEHTbI BblIBEIM aKTUBbI HA CYMMY OK0J10 123 Munanapnos opaHKoB. B
HOBOM roly OTTOK KJINEHTOB COKPATWJICH, HO NMOKa He OCTaHOBJIeH. KpeAUTHbIN PeNnTUHr
CS 6b11 MOHM>XXEH, NO3TOMY MNpU NpPUBJIEYEHUN KannTana Ha GoHAoBON bBupxe BaHKy
npuaeTtcs naaTuTb 6osiee BbICOKYIO NPOLEHTHYIO CTaBKY: MHBECTOPbI 3aXOTAT MNOJYYNTb
B6onblUYy0 KOMNEeHCcauuto 3a 6onee BbICOKUA pUCK gedonTa.

Kpome Toro, ns-3a caHKkuun 6aHK pe3ko CoOKpaTua CBOKO (PMHAHCOBYIO AeATEe/IbHOCTb B
Poccun: Ha KoHew, 2022 roga 4YnCTbI KpeaAuTHbIN pUcK baHka cocTaBua 249 MUIIMoHOB
ppaHKOB Mo cpaBHeHUIO C 848 muinmoHaMmu Ha KoHey, 2021 ropa. Peyb npgert o
KOPMoOpaTMBHbIX, PO3HUYHbIX N FOCYAapCTBEHHbIX KpeanTax. OCTaBLUMecs pUcku
HaxoOATCA NoA NMOCTOAHHBLIM KOHTPOJIEM U yrpaBieHNneM U MOryT MPOAOoJIXKaTb BJIUATL Ha
pnHaHcoBble NokasaTenu 6aHka, ocobeHHO B Ns1aHe KpeAUTHbLIX NOTEePb Y BO3MOXXHOIO
obecLeHBaHUSA aKTMUBOB.

Tem BpemeHeM B LLBenuapun BeayTcs 23 pa3bupaTtenbCcTBa, CBA3aHHbLIX C HAapyLIEeHNEM
CaHKLUMW B OTHOWeHUn Poccnm n benapycun. NlocyaapCTBEHHbIN CeKpeTapuaT rno
3KOHOMMYeCcKnM Bornpocam (SECO), KoTopbln oTBEYaeT 3a NPUMEHEHNE U MOHUTOPWUHT
CaHKUWW, NOSy4ns Ha paccMoTpeHumne okosio 100 noao3puTenbHbIX Aes, 0 KOTOPbIX
coobmno dPepepanbHoe ynpasseHNe TaMOXHN 1 MOrpaHNUYHOM oxpaHbl. B 13 cay4daax
aAMNHUCTPATUBHOE YrosioBHOE npecnenosaHme 6b1710 NpekpaLleHo 3a OTCYTCTBUEM
AoKa3aTenbCTB; ewe 60 cny4aes Bce euwle aHanmsupytTca. SECO He npepocTasnseTt
MHGOPMaLMIO O INLAX U KOMMNAaHUAX, BOBJIEYEHHbIX B 3TW pa3bupaTenbCcTBa.
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