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Kak nsmMeHsieTca AMHaMmka LeH Ha HepTb?

CBbllLe TpeTn MexAyHapoaHOW TOProsan HedThiO OCYLLECTBAAETCA Tpengepamu,
onepupyroLLNMN C TOProBbiX Nowanok XeHesbl. CUTyaunto aHannu3nMpyeT Hall
3KOHOMMYecknnm obospesaTensb.

|

Traders in Geneva sell about a third of the world oil. Our special report.

Oil prices: world, Europe, Switzerland

HedTb - rnaBHbIV MepBUYHbIA SHEPrOHOCUTESIb COBPEMEHHOI0 MUpa 1, BEPOSTHO,
OCTaHeTCs TakoBbIM B baimxxanwmne gecatunetus. B 2012 rogy ee nona B MUPOBOM
SHeprobanaHce coctaBnseT bonee TpeTn (yronb 29% v NpnpoaHsIn ra3 23%) n s 2030
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rogy 6yaeT, no NporHo3sy MexxayHapoAHOro 3HepreTnyeckoro AreHTcTea (M3A), He HMXxe
30% (yronb 28% v npupoaHbin ras 22%). CornacHo M3A, B aHeproobecrneyeHnun
TpaHCMopTa 40N HePTeNnpoayKToB (beH3MH, An3esibHOEe N aBUaLLMOHHOE TOMJINBO) cenyac
npesbiwaeT n byneT 3a npeaenamm 2030 roga npesBbiwaTb 90%. HedpTb - HE TONbKO
B6a3ncHbIN NPOAYKT 419 NPONU3BOACTBA FOPOYEero, HO 1 Ba)KHeNLee Cbipbe AN NOJyYEeHUS
LUMPOKOW FraMMbl APYruxX nigennin (nnactMacchbl, CAHTETUYECKNIN Kay4dyK, BOJIOKHA,
WHCEKTULMNAObI, KpacuTenu, n T.m.), NCNosb3yeMbIX BO BCEX CEKTOPAX SKOHOMUKMN.
MpooykKunen, Npom3BeaeHHON N3 HEPTAHOMO Cbipbs, «NPOMNUTAHO» BCE, YTO OKPYy>KaeT
COBPEMEHHOTr0 YesioBeKa - byab TO ero oge)xna, XWinwe nin CpencTsa nepenBnKeHns.
HedpTb 3aHMMaeT nepBoe, a HepTenpoaAyKTbl BTOPOE MEeCTo B MUPOBOM TOBApPHOM
3KCnopTe. HaNnOMHUM YNTATENIAM, YTO CBbILLE TPETU MEXAYHAPOOHOW TOProBaAMN HEPTLIO
OCYLLEeCTBAAETCH Tpenaepamu, onepupyrowmmm ¢ TOProBbiX NAOLaA0K XKeHeBbl.

Kak niobon ToBap, HeTb 1 Ka)KAbl N3 MPOM3BEAEHHbIX N3 HEE MPOAYKTOB MMEIOT CBOO
PbIHOYHYIO LLEHY - TOYKY, B KOTOPOM COBMNaAaloT KpMBbIe Crpoca U npensoxXeHus. 3a
nonTopa BeKa NCTopuUn HepTAaHOro bmusHeca € LeHaMmu Ha HedpTb BbiBano pasHoe. B3neTbl n
nageHns NepsbiX ABYX AeCATUNeTU cyulecTBoBaHUA HeTenpoma (1860-e - 70-e rr.)
cMeHunuck gecatmnetTmamm (1890-e -1930-e rr.), Koraa LueHoBble KosiebaHus Wan no
3aTyxawouwen, a B nepmnopg 1930-1970 rr. ueHbl BOOOLLE OT/INYAINCb OTHOCUTENbHON
CTabnNbHOCTbLIO, Bapbupys, €Cain cYMTaTh B Aositapax 2012 rona, B npegenax $15- $20 3a
B6appenb (159nnTpoB). 3aTem, ¢ cepeanHbl 1970-x rogos, HaCTyNnUI0 BPEMS HOBbIX
B3J1eTOB N NafeHUN HeTAHbIX LeH. Hanbonblumne nx ckadykm B Tex e gonanapax (B pasax)
Habntoganucek B 1973-1974 ropax: 4; 1979-1980 rr.: 2,5; 1990-1991 rr. v 1999-2001 rr.: 2;
2003-2006 rr.: 3; 2007-2008 rr.: 2,5 1n 2009-2010 rr.: 2. He meHee BNeYaTNAIOWN U
nageHusa HepTaHbIX LeH B 1981-1986 rogax: 3; 1991-1992 rr.: 2; 3a BTOPYIO NOJIOBUHY
2008 ropa ueHbl ynanaum 4 pasa.

OTMeYyeHHble KpynHble KosiebaHusa NPoNcXoaaT Ha NOCTOAHHOM (hoHe bonee Menkux. Tak,
B 2012 roay ueHa bappens HepTn copTa Brent To nogHumanack go $125, To onyckanach
H>xe $100, To BHOBb Bo3pacTana A0 $115. MNpun Bcex OTKJIOHEHNAX B TY WU UHYIO CTOPOHY
B 4OJIFOCPOYHOM MJ1aHe O4YeBUOEH MOBbILWATENbHbLIN TPeH HedTAHbIX LeH. B 2012 rogy
H6appenb Cbipon HeTU B peasibHbIX LLeHax CTOUT, B 3aBUCUMOCTN OT €e CopTa, B 3-4 pa3a
nopoxe, 4yem 40 net Ha3zaA. LleHbl Ha He(TenpoAyKTbl B KosiebaHUAX 1 B obLLem
MoBbILLIATE/IbHOM TpeHAe C/ieAyloT 3a LeHaMu Ha CbIpYlo HeTb, XOTH U He CTOJ1b
oyeBnaHo. B LLiBenuapuun, Hanpumep, peasbHasa ueHa 1 nutpa 6eH3nHa B yKa3aHHble rofbl
rnoaHvMasiacb U Najajia He B pa3bl, @ Ha OECATKU MPOLEHTOB, a Ma3yTa - MakCUMaJibHO B
2-2.5 pa3a. 3a Te xe 40 net ueHa 1 nuTpa 6eH3MHa yBennymnacb Ha TpPeTb, a Ma3yTa -
BABoe. Kazanocb 6bl, HE TakoW Y>XK POCT 3a AeCATUNETUSA, €C/IN CPaBHUTb C ABUXKEHNEM
LLeH Ha cbipyto He(pTb. HO ecnm nepecynTaTh Ha 3anpaBku aBToMobunen n gpyrmnx
TPAHCMOPTHbLIX CPEACTB WIN OTOMUTESIbHBIX CUCTEM, Y4eCTb BIMAHME POCTa 3TUX LLeH Ha
CTOMMOCTb APYrux ToBapoBs, NnoTpebaseMbix JOMALUHUMN XO3ANCTBaMN U Pa3InYHbIMK
CeKTopaMn 3KOHOMUKU, TO MaJio He MOKaXKeTCs.

HeynmBuTenbHO, 4TO BONIATUIbHOCTb U NOBbILLIATENbHbIA TPEH HE(PTAHbIX LIeH BONHYeT
pa3fiMyHble BO3PacTHbIE U COoLManbHble CEFMEHTbI COBpeMeEHHOro obLecTBa - oT
MOJIOZIEXKWN 00 MEHCUOHEPOB, OT CKPOMHbIX TPY>KEHUKOB 1 OMOX03A€K 40 BOPOTUI
bu3Heca n NoOIMTUKOB.

CnTyaumsa nposoumnpyeT n3BeyHble (He ToIbKO A9 Poccun) BonpocChkl: «KTO BUHOBAT?>» U
«Y4TO genaTb?». DTN BONPOChLI ocBewatnTcs ( nnm 3ateMHaTcsa?) B CMU, Hay4HbIX 1
Hay4YHO-NONYAAPHbIX N30aHUAX PA3/INYHON CTENEHN OE/I0BON N NOJINTUNYECKON
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aHra>xMpoBaHHOCTU. B pe3ynbTaTe B CO3HaHUM NoTpebunTens, B 3aBUCUMOCTU OT CTEMNEHN
ero 0CBeOMJIEHHOCTW, BO3HMKAET cneungunyeckmin Habop «BUHOBaTbIX». B HEM MoOryT
hnrypupoBaTb eBa M He BCe AENCTBYIOLWME NNLLA PbIHKOB HEDTU 1 HEhTENPOAYKTOB.
Cpeaun HUX 1 aNyHble WeNnxXn nam sMnpbl, NpodYne HegemMokpaTU4eCckne n He BroJiHe
LeMOKpaTMYeCcKme NpaBuTeNnN rocyfapcTB- MUPOBbIX MPOAYLIEHTOB XXUAKOrO TOMANBa, u
>KagHble 00 Ha)XUBbl HedhTsAHble KoMnaHuu THK, Tpeigepbl nan 6upi>xesble CNEKYNAHTbI, U
3aLMNTHUKN OKpPYXKatoLen cpenbl, U, Ka3anocb Obl, AEMOKpPATUYHbIE NPaBUTENbCTBA
3anapa, He cnocobHble MpuayMaTb 418 NONOJHEHUSA rocbioaykeTa HUYero ay4lero, KpoMme
KakK yBe/IM4YnBaTb HaJIOrN Ha ABUraTesIbHOE TOMJIMBO U OTOMUTESIbHOE roployee.

MoyeMy MuUpoBbIe LeHbl Ha HedTb U pacTyT, U KonebnloTca?

He 6ynem H1 Ha Koro ceToBaTb. OrpaHMYMMCS NOMbITKONW 06 bSACHUTb MEXaHU3Mbl
thopMmpoBaHUA LLeH Ha HeTb N HEPTENPOAYKThI, BbISBUTb CUJIbI, ONpeaensiowme nx
YpPOBEHb, N BbiCKa3aTb COOBPa)KeHNs1 B OTHOLLUEHUN ANHAMUKMN STUX LIEH.

Ha4yHeM C Toro, noyemy uUeHbl Ha HePTb UMEIKDT TEHAEHLMIO K POCTY. MI3BECTHO, 4TO
N30ep>XXKN NMPOn3BoACTBa CyLLEeCTBEHHO BapbUPYOTCA B 3aBUCMMOCTU OT
pa3pabaTbiBaeMbIX MECTOPOXOEHUN. TakK, B HaWM OHWN, eC/IN B pacyeTe Ha oAUH J0ObITbIN
N NOCTaBJIEHHbIN B 6av>Kanwmnm nopT oTrpy3ku bappenb Ha CpegHeM BocToke 3Tun
N34EePXKN B cpeagHeM cocTaBnatoT He Bonee $5, To B caiydae 3anagHon Cubupun nam
CeBepHon AMepukun oHn ByayT He MeHee $25, panloHa CeBepHOro Mops - okoso $30, npu
pa3paboTke HepTAHLIX 3anexen BocTtouHom Cnbupun nnn wensga CesepHoro J1egoBUTOro
OkeaHa - oT $40, Taxxenbix HepTen KaHagbl - oT $50, a rnybuHHbIX NOABOOHbIX
MecTopoXXaeHnnm MekcmkaHckoro 3anmea - $70- $80. A Beaib C rogamMun, 4em ganblie, TeM
6onble npuaeTcsa pa3pabaTeiBaTb BCe 6onee TpyAHOOOCTYMHbIE 3a5eXXn CO BCe bonee
BbICOKMMU n3aepXKaMmu fobbiyn.

TeopeTnveckn, MMHUMalbHas MMPOBas CTOMMOCTb HE(PTU A0JIKHA onpeaenaTbCs
WHAMBUAYaIbHOW LLeHOW NMpou3BOACTBa (M34epXXKU NPOU3BOACTBA MJIOC CpeHsAs
npubbinb) HeTK NpefenbHblX, T. €. Hanbonee AOPOroCTOALLMX U3 pa3pabaTbiBaeMbIX
MeCTOPOXXAEHWUN, BKIOYEHHbIX B SKOHOMUYECKMI 060pOT B TOT UM UMHOW OTPE30K
BpeMeHu. NMonobHoe BO3IMOXXHO npu cobnogeHnn No KpanHen mepe AByx ycnosun: (1)
COBCTBEHHOCTb Ha Heapa (MecTopoXAeHUS UK, ToYHee, 3aNeXn HedpTu) N Ha 0bbekT
X034MCTBa ( HEPTENPOMbLIC/IbI) COBNAfatoT B OAHOM nuue 1 (2) paspabaTbiBaeMble n
npurogHble onsa pa3paboTKM MMPOBbIE 3amachl OLLEHUBAIOTCA KakK AOCTaTOYHble AN
y0O0BJIeTBOPEHNA CNpoca Ha HePTb Ha AJINTENIbHYIO NepCcrneKTuBy. B nencTBUTENbHOCTN
nonobHble ycnosus He cobnogatoTcs. Bo-nepBbix, TUTYbl COBCTBEHHNKA HEAP U UX
pa3paboTymKa, Kak NpaBuo, pasbeanHeHbl. TUTyN cOBCTBEHHUKA HEAP MOXKET UMETb Kak
YacTHoe topunanyeckoe nmuo (B CLUA, Hanpumep), Tak U rocyfapcTeo (60bLWMNHCTBO
He(TEIKCNOPTUPYIOLWMNX CTPaH). IKCNyaTUpyeMble XXe HePTEeNPOMbIC/Ibl HAXOAATCA B
XO035INCTBEHHOM BNlafleHUN HEPTAHbIX KOMMAaHUN (YaCTHbIX UK rOCyLapCTBEHHbIX),
OEeNCTBYOLWMX HA OCHOBaHUN YaCTHOr0 KOMMep4eckoro npaesa. B cnny atoro, ecnn
npMMeHnTb K HehbTenobbive pa3paboTaHHyto asnaom Pukapao n Kapnom Mapkcom
TEeopUto 3eMesIbHOW PEHTbI, MUPOBas LleHa Ha HEPTb MOXKET ObITb paccynTaHa Kak
N30ep>XXKN NpPon3BoACTBa MJOC cpeaHas npubbinb NAKC peHTa, ynjadynsaeMas Braagenbuy
Heap npefesibHbIX MeCTOPOXXOEHUN.

Hanee, ecnn NPUHSATHL BO BHMMAHMNE KOHEYHOCTb HE(PTAHbLIX PECYPCOB MJIAHETHI U
HEeobXoAMMOCTb UX 3aMeLLeHNsl aNbTepHaTUBHbLIMU, Kak NpaBusio 6onee 0oOpPOroCcToSAWLNMN,
3HepreTuyecknmMmn pecypcamm, To, no-BuaAnMomy, BesiM4nHa MUPOBON LieHbl Ha HedTb



A0JIKHA Y4NTbIBaTb elle M CTOMMOCTb 3TOro 3amMeleHuns. To eCTb BKJIIO4aTb He TOJIbKO
LleHY NpoM3BOACTBA NpenesibHbiIX MECTOPOXAEHUN U PEHTY KJIACCUKOB MOJINTUHECKON
SKOHOMWW, HO U PEHTY aMePMKAHCKOro MmateMaTuka 1930-x rr. Naponbaa XoTTenunHra,
OTpa>kalLlylo KOMMNEeHCcauuio Bnagensuam Heap 3a Ux ncrtoweHue. K atonm ueHe
€CTEeCTBEHHO CTPEMATCA NMPOAYLEHTbLI U NPaBUTENIbCTBA CTPaH- 3KCNOPTEPOB HEPTN.

Tenepb 0 TOM, NOYEMY LiEHbI HAa HEPTb KONebNTCA. B KpaTKOCPO4YHOM MJiaHe n
npenJsioXKeHne, N Crpoc Ha HepTb/HePTENPOAYKTbI Mano3/1aCTUYHbI K U3BMEHEHUSM LLEH.
B3neT ueH Ha XXnakoe TOMJMBO B CUJTy €ro CouMasibHO-9KOHOMUYECKON 3HAYMMOCTHN He
MOXKET HUXKe onpeaesieHHOro npegesna buICTPO COKPaTUTb CMPOC, TaKXe Kak pe3koe
nageHne LeH He MOXKET N0 TEXHUKO-3KOHOMUYECKUM MPUYNHAM MITHOBEHHO CBEPHYTb
npensioXeHue. B 0oArocpo4yHoOM niaaHe npensioXKeHne 1 CNpoc Ha XXMUAKoe TOMJMBO Mo
LeHe MHoro 6osiee 3/1aCTUYHbI. Tak, CO CTOPOHbI MPeasioXXeHUs, eC/IN MHBECTOpPbI
ybexxaaloTCs, YTO NOBbILATE/bHbLIA LLEHOBOW TPeHA A0CTAaTOYHO YCTOMYMB, TO OHM UAYT Ha
AOJITOCPOYHbIE KAanuTaN0oBNOXXEHNSA B pa3Beaky n 0obbivy HedTn, paspaboTky
a/ibTEPHATMBHbIX dHEProHocuTenen. B pesynbTaTe Npenio)XeHne yepes onpenesieHHoe
BpeMs pacTeT. Ho nocne Toro, Kak OHO AOCTUraeT onpeneseHHOro YpoBHS B OTHOLLEHUW
CNpoca, UeHbl CHUXXAlTCA, 3aTEM CTabUIN3npyoTCca Ha OTHOCUTENIbHO HU3KOM YPOBHE, HE
noby>xaatowemM K HOBbIM MHBECTULNSAM. TONIbKO KOrda NnpeasioXeHne HepTn BHOBb
Ha4YMHaeT OTCTaBaTb OT CMPOCa Ha Hee, LeHbl BHOBb PaCcTyT M B X04 BHOBb UayT
[OITOCPOYHbIe MHBECTULMK. CO CTOPOHbI CMpocCa YCTOMYMUBLIA POCT LieH Ha HedbTb
noby>xnaet notpebutenen K 3KOHOMUKN TonamBea, a busHec K MHBeCTUUMAM B pa3paboTKy n
npuMeHeHne sHeprocbeperaoWmx TEXHONOIMIA Ha TPAHCMNOPTE, B OTOMUTEbHbIX
TEXHOIOrnsax, TEMON30NALNN XKWL, B 3JIEKTPOIHEpreTmnke. HanpoTmBe, KOraa UeHbl
Haxo4ATCA Ha OTHOCUTE/IbHO HEBLICOKOM YPOBHE, CTUMYJibl K 9KOHOMUW TOMAMBA
COKpaLLaloTCs, U INWb HOBas BOJIHA POCTa LeH nobyxaaeT n notpebutenen, n busHec K
HOBbIM YyCUINAM MO 3HeprocbepexxeHuto.

Kak BUOHO M3 KPAaTKOro aHann3a, U3aepXkn aobbi4yn HedTu, a BCed 3a HUMU U LieHbl C
rogamm OoJKHbl pacTu. MNpn 3ToM cneyndurka 31aCcTUYHOCTU NMPEenJIoXKeHMs 1 Cnpoca Ha
HedTb N0 LeHaM genaeT nx konebaHma HensbexxHoiMu. N 1o, n apyroe - obwine
TeHaeHUMN. Ha NnpakTnke AMHaMUKa LEeH Ha HepTb BO MHOMOM onpeaensieTcs
MexaHn3MaMu LLeHoobpa3oBaHMA U B3auMoAeNCTBMEM (haKTOPOB, BANSIOWMX HA UX
YPOBEHb.

or pegakunn: O TOM, 4YTO 3TO 3a MEXAHWU3MbI N KaK OHWU q)OpMI/IpleTCﬂ, Bbl Y3HaeTe N3
BTOpOVI 4aCTW aHAINTNYeCKON cTaTbu JiIbBa KoMmneBa B HalleM 3aBTpalwlHEM HOMepe.
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