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Kypc eBpo - B TyMaHe (saint-germain-de-la-grange.net)

Mo aaHHbIM LLIBenuapckoro o6beanHeHmns npodcoto3oB USS, pocT Kypca ppaHKa Mo
OTHOLLEHMIO K €BPO yrpoxkaeT cokpalweHnem 30 000 paboumnx mecT. MNMpaBaa, BUAHbIE
3KOHOMMUCTbI YK€ OCNOPUJIN 3TOT NECCUMUCTUYECKUA MPOrHO3.

|

La centrale syndicale USS estime que la baisse de I'euro pourrait se répercuter sur 30000
emplois en Suisse. Pourtant, les experts en économie et les données statistiques renversent
ces prévisions pessimistes.

L'USS seme de la panique sur le marché suisse d'exportation

KaTacTpogunyecknin CueHapmnm Ha LLBENLLIAPCKOM pbIHKE 3KCMopTa nojg BAUSHUEM NafeHuns
eBpo obpucosanu npodcotosbl KoHpenepaumn. Mo nx noagcHetam, pocT ppaHkKa no
OTHOLUEHMIO K €BPO He TOJIbKO HEraTUBHO CKa)KeTCs Ha CaMOM 3KCIMopTe, HO 1 NoBJieYeT 3a
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cobon MaccoBble YBOJIbHEHUSA N NMOHMXXEHNE YPOBHSA 3apnaT. dKcnepThl LLBenyapckoro
obbenunHeHns npogcoto3os (USS) yTBepKAaloT, 4TO NOBbILWEHME Kypca PpaHKa 3a WecCTb
MecsiueB Ha 8,2% MoxxeT ctonTb KoHdenepauum 30 000 paboymx MecT B MPOMbILLJIEHHOM
ceKkTope.

C uenbto pa3obpaTbCA, HACKOJIbKO CEPbe3eH NeCCUMUCTUYeCcKnin nporHos USS,
wBenyapckasa raseta Le Temps obpaTunack 3a KOHCybTauMen K LLECTU BUAHBbIM
crneuvanncTam rno 3KOHOMMKE, KOTOpbIe CKopee onpoBepraun, 4em noaTeepanan MHeHue
Npo¢Co030B.

IDKOHOMUCT AHApeac XédepT, Beaywmin KoHCynbTaHT 6baHka UBS, Ha3Ban undpesl,
npmeeneHHble LLiBenuapckum obbeamnHeHneM NpogCcon30B «NPUYYAINBLIMU» 1
npeyBean4yeHHbIMU: «HefaBHMM SKOHOMUNYECKNI Craf ACHO rnoKasals, 4To
3KOHOMEeTpMYeckne Moaenn He OEeNCTBYIOT U He CNOCOBHLI NpeayragaTh, YTO B
O0EeNCTBUTENIbHOCTM NPON30NAET Ha pbiHKE». K TOMY Xe, cHuTaeT XédepT, KOHBbIOHKTYpa
LWBENLLAPCKON SKOHOMUKK, XOTA N onpeaenseTcsa oT4acTu SKCNOPTOM, B ropa3fo 6onbLuen
CTeneHn 3aBUCUT OT CNpoCa Ha BHYTPEHHEM pbIHKe. NocnegHnin e HaxXoaAnTCA B
OTHOCUTENbHO 6/1aronosly4HOM COCTOSSHUM Ha AaHHbIM MOMEHT: LLBenyapusa dukcmpyert
3KOHOMMYECKNI nporpecc B 2,5% No CpaBHEHUIO C NPOLWJILIM FO40M.

To4Ky 3peHunsa XédepTta nogaep>xan 2ayapa KpecteH-bune, oTBETCTBEHHbIN 3a
CTpaTernyeckoe rniaaHMposaHme pruHaHcosown rpynnel Mirabaud. o ero MHeHMIO, Ha
pa3BUTME LUBENLAPCKOr0 3KCNOPTHOr0 pblHKa ropa3no 6osblie BAnseT cnpoc n3-3a
rpaHnLbl, 4eM KypcC opaHKa rno OTHOLLUEHUIO K eBPO: «BrnosiHe BO3MOXHO, YTO MHOCTPaHHbIE
npeanpuaTMa Ha4YHYT BKJaAblBaTb B MOKYMKY LUBENLAPCKON NPOAYKLUNN MeHbLUe CpeacTB
NV Npuaep>XmMBaTbCA YMEPEHHOWN NOINTUKK. HO roBOpUTb, 4TO 3TO NnosJieveT 3a cobon
MacCoBble YBOJIbHEHUSA B LLIBENLLApUM - pPUCKOBAHHbIN LWIar, Ha KOTopbIn 5 6bl HEe pewnnca»,
- 3aBepws1 aKCnepT.

BenyLwinin KOHCyibTaHT-3KOHOMUCT 6aHKa Pictet & Cie XKaH-lMbep bernen cknoHaeTCca K
TOMY MHEHWUIO, 4TO NPOrHo3bl USS He KaxkyTca HenpaBAonofobHbIMU - XOTS 6bl MOTOMY,
4TO OHW 3aTparusatoT 1% pbiHKa Tpyaa B LLBenuapun. «Ecnm eBpo oCTaHOBUTCSA Ha
cerogHsLWHeM ypoBHe, 3TO, HECOMHEHHO, He NPONAEeT He3aMe4YeHHbIM A1 NMPpeanpuaTun.
Ho nporHo3npoBaTb yObITKM Ha AaHHbIN MOMEHT HEBO3MOXXHO». TeM He MeHee,
npeysenuyeHmne Nnpogpco3oB oTHoCUTENbHO. O6 3TOM cBMAETeNbCTBYET U HelaBHee
MOHWXeHne Kypca (ppaHKa OTHOCUTEJIbHO €BPO: C KOHLA NIOHA KypC NoHu3uaca ¢ 1,32
dpaHKa 3a eBpo 00 1,352. MHorme npodCcoto3Hblie opraHusayunm n pabortogatenn B
npoweawmne mMecsubl oueHmnsaan nopor B 1,45 ppaHKa 3a eBpO Kak «Teprnumbin», Toraa
KakK KypcC 1,40 ¢ 06 beKTUBHON TOYKWN 3PEHNSA CHUTANCA KPUTUYECKUM.

“OOHNM CNOBOM, SKOHOMMKa CMOXKeT afanTupoBaTbCs



K HOBbIM YC/I0BUAM, TOYHO TaK e, Kak OHa fenaJjia 3To B NpoLsioM. A UMeHHO, Mo C/1I0Bam
KpucTuHbl FagXnHu, aMpekTopa poMaHACKOW CeKLUmM economiesuisse, - «nyTeMm
paclnpeHnsa CBOUX reorpamyeckmnx rpaHuy n ysennydeHns obbema npoaykunm».
9kcnepTbl 6aHka Gonet & Cie NnparMaTUYHO CMOTPAT Ha Bewn. Mo X MHEeHUIO,
npeanpuaTusa NOCTOAHHO CTasIkuBalTCa ¢ npobnemon obMeHHOro Kypca un 60AbLWMHCTBO
N3 HUX CO3[a/IN «eCTeCTBEHHbIN 3aLlUUTHbIA C/I0N, NOALEPXXNBAs B PaBHOBECUM pacxonbl 1
A0X04bl B Pa3/IM4HOM BaJIlOTHOM Bblpa>KeHun». Tak 4TO BMOJIHE CMOCOOHLI OTPa3nTb yaap
OT NajeHunsa Kypca espo.

YT0 XKe KacaeTcs NnporHo30B USS no CHMXXEHUIO 3KCNOopTa, TO NMocsiegHne cTaTucTuyeckme
NaHHble ®enepanbHON TaMOXKEHHO aaMuHUCTpaunm (AFD) ckopee onpoBepratoT, YeEM
noaTeepxaatT ux. K ToMy XKe, HY>KHO NPpUHUMaTb BO BHMMaHME HECOOTBETCTBME MexXay
KYPCOM (hpaHKa 1 YPOBHEM 3KCMOPTA: 3aKa3bl HA MHOrMe BUAbI MPOAYKUUK Bblnn
BbIMOJIHEHbI MecsiLlaMW pPaHbLUEe, a MOTOMY POCT Kypca ddpaHKa HUKaK Ha HUX He BAUSET, -
noaTBepAUIN B aAMUHUCTPALIUN.

3a nepsoe nonyroave 2010 roga HOMMHaNbHLIN 06bEM 3KCMopTa (He y4uTbiBas
MHPNALMIO) NoBbICMACS Ha 8,2%, OOCTUrHYB 96 MnnanapaoB paHKoB. Bo Bcex cekTopax,
32 UCKJIIDYEHMEM TEKCTUNbHOro, Habngancsa 3Ha4YNTENbHbBIN POCT, @ MeTallypruyeckas u
YacoBas MPOMbILWJIEHHOCTU 3aperncTpmpoBasin 0CObeHHO BbICOKNE pe3ysbTaThl,
COOTBETCTBEHHO, +22,5% n +19,7%. He oTcTaBasia U XMnu4eckas rnpoMbILLJIEHHOCTb
(+10,1%). Ecnmn Kypc ppaHKa 1 BANAA Ha 3KCNOPT, TO B obpaTHOM nporHo3am USS
NPonopLnmn: B MKOHE, KOr4a OH AOCTUN NCTOPUYECKOro pekopZa no OTHOLLEHUIO K eBpo,
3KCMNOPTHbIN PbIHOK LLBenuapunm 3amKcnposBan 3Ha4YNTESNIbHbIA POCT Npubbiin.

Mapcenb 3eHHXay3ep, npeactasutesnb SGCI Chemie Pharma Schweiz, npeanpunatun,
obecneyvmsatowmx noytn 40% skcnopTa LLUBenuapuun, Nnpm3Hancsa B UHTEPBbIO raseTe Le
Temps, 4TO obpalleHne NPOMbILLIEHHbIX NPeaAnpuaTUn K LLIBenuapckoMy HauNUOHaIbHOMY
B6aHKy C npocbbon nogaep>xaTb €BPO He fanyT AOJIFOCPOYHOro apdeKkTa. A CU/bHbLIN
hpaHK NMeeT He TONIbKO HeAOCTaTKW, HO 1 MPenMyLlecTBa, Hanpumep, MNopT obxoanTcs
newesne. «HaumoHanbHbIN 6aHK LLIBenuapun He fO/HKEH pearmpoBaTbh Ha KPAaTKOCPOYHYHO
N3MEHYMBOCTb BaJIIOTHbLIX KYpPCOB, MOTOMY 4TO (ppaHK oCTaHeTCcHA CTabuibHbIM B
bnavxanwmne mecsaubl. Fopa3fo Ba)KHee cenyac - BbipaboTaTb NpaBUsIbHYO NOJNTUKY NS
obecnevyeHunsa CTabubHbIX LEeH B MepPCrnekTUBe», - 3aKJ104n 3eHHXay3ep.

YTo KacaeTcsa NOINTUKK NpennpusaTuii, To 34eCb OH nogaep xan Touky 3peHusa Gonet &
Cie: OHM cyMeloT afganTUPoOBaTbCA, KakK He pa3 y>Ke 3TO Aesiann, CTalkuBasiChb C
HecTabnnbHbIMU KypCcaMu B pa3HbIX YacTax ceBeTa. K ToMy xe, cnaboCTb eBpo 3aTparneaeT
VWb OAWH 3KCMNOPTHLIN pernoH. Kpome eBponencKoro CyuwecTBYOT U ApYrne pbiHKK
3KCMNOpTa, 3HaYeHMe KOTOopPbIX B NocsiegHee BpeM4d pacTteT - B bpasunnn, Poccnn, NHonun
nnn Kntae.

KypC dhpaHKa N0 OTHOLIEHUNIO K EBPO
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CTtaTbu no Teme

B LliBenuapuun pacteT 6e3paboTuua
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LLiBenuapckme 6e3paboTHbIe NoayYaT HOBbIN 3aKOH
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